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WGP DWUP DVYIVYHVCR RQIR GR TXHQR FXUR SUJ R



30D R \KFHAR GDVIQMYHI® HFRP P HRGREILDVDAYDV QR HMCR \KSHIRUD GMWWGAD \MR HXHZADLYD
IR DE¥R FRQAQXDED GH SLR HARUA/ H\MRUAY H D HDERWDEXR GH FADAJLDY SDLD P RAYDU RV DOXCQRV D
UHDT) DU \IKDVDWA.CDG/HARP SUHHIGHIP DVP HRGRBILDVDAYDVSURSRWEN $ WP D DWRADSR HOAH
WFQRBILDVH P HRGRBJILDV SRGH SLRSRIARCDUXP D H SHU-GAD GH DSUHE] DER FUDAYD HIQRYDGRWD 2
GMIQ GR X\R GH PHRGRIIDV DAYDV HP (D SRUEQR GHYH SDWDU SHR SOQHEP HQR GH \KD
DUARX@EXR FRP DVWWFQRBRILDVP DL DGHTXDGEDVD FOED P HRGRBJLD

2 VUHKORGRVCD UHYWR GHOMDMUD DSRQAP VP E«<P TXHP HRGREULDVDAYDVSRGP VHUXWI DEDVQD
I DH GR HIMGR LQAYLGXDOH DXWQRP R D GMAVGHAD GRVDOXCRY 1 ¥R GHYHP RVFRQAEHU SRUBIQR. TXHR
GLIQ GVP HRGRBILDVDAYDVQD ( D \{t WKD DSTFDEXR ¢V DAMICDGH LQM DYDY H FRDERIDAYDY GR
SURFHWR GHHUCR HDSUH)E] DIHP

&RFNER

&RQURWP H REVHYCP RV D FRP EICDEYR HOAH WRUDV GH DSUH)A] DI YROBGDY SDUD D HEXFDErR D
QVNGHAD H P HRGRBILDV DAYDV SRGH FRQMEXIU SDUD D LQRYDEXR GV SEWFDV SHEDIpILFDV QR HMCR
\XSHIRU D GWGAD 1 HAH HWER XP D WIG-GAD FDAD YH P OV \u@ED HYROH D DYDIDER H R
GHHIYROIP HOR GHARP SHAGHDV AJMAVHP SUR HARUH/ DXQRV JHIRUAYHRXWRY DRUA/ HEXFDARQDLY

0 DMJ HNVDO D E 8P RV HOIRV (HMH VHMWR « D IARBRIDBER CH WFR®RILDV
HP HIHOWMY FRP R D LOMDI-CHAD DUNIADO CR SIRFHAR GHHMOR HDSWIHXA] DIHP

5 HH4HDV

$QEURQ 7 ' WRQ - 7 KUH JHHDARQY R GMEIQRH HEXFDARQ SHEDIR)\ , QMDARQDO
5 HYHZ R 5 HHDUK 1Q2 SHODQG' IMMEX\WMG/ HLQQ)

*DUDRQ ' 5 $QEHIRQ 7 $UKHJ: &UMWFDOLQTXILY 1Q D W WEDWHE HIVILRGP HOW
&RP SXYWUFRQ HHIAQ) LOKLIKHJHEXFADWRQ 7 KHLOMLOHADQG KLIKHJHEXFDARQ

*DUDRQ' 5 $QEIRQ7 $UKHU: &UMFDOMICNQ) FRIQWYHSURHIRH DQG ARP SX\WU
FRQHHAQ LQ AWEGFHHEXFDARQ $ P HIFDQ- RXUDOR GWEGFHHEXFDARQ

+DIDUP / / HDUQIQJ WHRY DQG RQICHWKCGRBILEY 7D U ) DGRV

. QRZOGV O 6 +RWQ,, () 6ZDQRQ5 $ 6 $1621 5 GSREAQRQ3 $ 7KH
DOXOWBDUGHU 7 KHGH LQWYHFDWIE LQ DEXOWHEXFDARQ DQG KXP DQ IHRXUFHGHYHRSP HOWS RVBGIH

0 DMU - 0 HRGREJIIDV DAYDV SDLD D H3XFDEXR SUHHZADO EGRGHE HD QWCHAD $ UMDDR
( GXFOARQDO

0 DMWU - 0 HRGRRIIDV $ WDV HP ( GXFDXR D ' IMMGAD UHYIWR GH QMDMD 5 HYID
%MD GH$ SUIHA] DIHP $ EHIPHD' IWWGAD  ( \SHADO

0 DMU - 5DPRV' . /| XAV 0 5 D ' LI&RP S EDHG GIMIOFRP SHMIFH DIHAP HQW

VRRY QMDMUHUAME. DQG LOWAXP HOADQDOMY (| GXFDARQ DQG , Q RWP DARQ 7 HKQRBRILH

ODMU- 6DORV & &  &XTXH/ 0 E $QDOMYDQG &RP SOMRQR , QMLDARDO LIMIO
&RP SHMFH) LDP HZ RUNVIRU( GXFDARQ ( GXFDARQ 6AHAH/

0 RRHO * 7 KHWHRY R WDQDPARCDOGMECHH |, Q+ DQGERRN R QWBQFHHGXFDARQ SS
5 RAVBGIH
3HMY 2 $ HEXFD¥RDAMWGHDHP WDQUGHR WMG-GADVHGAD IRV ( QRD8 QMR
3HMY 2 ' IGEWRD GR HMGR D GWGQAD H SHUI-GADY H BABJIR G GVFXWER QXP D YIWR

IQOMLLARQDO( G 8 QUQRY

127% (WD SHITXMD « | LQDGADED SHR 3MAQR GH, GAHOAYR ¢ 3HTXAD_ 3, 3( T CD3RQNADS QYHMGDGHE DMIFD GHBYR 3DX®R
38& 63 SHR &RQHBER 1 DARQDOGH ' HHYROP HOR &LHQNIER H 7 HRRQJIFR &RQMBR 1 CARQDOGH ' HHYROP HOR
&UHQNIFR H7 HFQRPULFR &1 3T  HSHID&RRUGHIDER GH$ SHIHERDP HIR GH3HIRDOGI1 'YHDXSHIRU &DSH/




4
L 2

3R ' U-RRO DM

-RRO DMIU«0 HIMHHP ( GXFDARQDO7 HKQRBI\  %R\VHBVMS QLYHMW
H3pV' RXRDGR 6EQRG 8 QYHMW RQGH IRL YMWQ) \FKRDU

< DXVRU GH QYHIRV DUMRV FCS WA@Y H @YURV \REWH ( GXFDEXR D
' MWGHD <« SURIHARU SHITXMOGRUHRUHQEGRUGR 7, 3WRILP DCH
3pV* DGR HP 7 HQRRIIDVA, QMD)-GADH' HUJQ' LIMIO 38 & 63
HQR 0 HIMDGR HP &L-GADV + XP DDV QD 8 QYHMGDEH 60QR $ P DR
8Q\WD < ' WHRUGHS5 HDOS H/, QMLDARILY GD $ WRADER %4 DUGILD CGH
(GXFDXR D ' IMMCGAD $9% ' H EROIMB SUIRGMMCEDEH GR &RQHBR
1 CARQDOCH'  HHQYROTP HOR & LHQWNILFR H7 HFQRPUJLFR &1 3T




+ LIKHUHSFEWRQWORKHY SUR BMRDO
GHBSP HOV YIMRQVI RUWHI XVMUH

VROMRQ/I URP WDRKHUHGFDWRD

68D/ DWH 9|1 Q A
\ILSD @MOHD YODQDQH# NP N 1L

0 LQDBIOHIRCH)
0 IQUDBIOHIGRIGHY NP NIL

,Q WY SIHHOBARQ ZH Z L@ IRFXV DQG QVAXW WH KLIKHJ H3XFDARQ WDFKH./ SURHIVDQG | X\WWUH

FKDOIHY |, Q DEAMRQ ZH Z L@SUIHRHIMRP H H DP SBV R SURVRV Z H KDYH FRQGXPWG 1Q , QQRYDAYH
/ HDUQLQ) URHDURK DUDDWEP N

$ ERXVWKH KLI KHUHGXFDWRQ SUHHINDQGWDSH * (GREDCY RUTS LV HIFRXQMUIQ) FKDEBRIHVWDAKDVDQG Z L@
WDQVRP WHZD R ZRINQ DQG GDUIQ) * GEDO\RAHEORKDQIHY RSSRUMQWHY DQG FKDBRQIH/
EWRXIKVE. QJMIDDARQ WHWCHR R GDLQQ) VR VENHSOFHLQAHMQIO RQICH SDUARXOUD GXHWH
SDQEP IF H SHIHAH DG WH WWHIWHIQJ R LlQRUP DODQG QRQ IRWP DOGDLQQ] 1Q YRADARQDODQG
KLIKHJHEXFDARQ UH GFW VR WDFKHY/ Z RIN HRWP R\ HKDYHUHRIQ] HG WHI RTRZ 1Q) AKDBQIH/IRU
WDRKHWYILQ KLIKHJHGXFDARQVRGD, DQGLQ I XWMUH

+ RZ \RNH-5 WGHQWHQI DIHG DQG P RAYDMS HGHADD LQ GLIHGRMUHVHMOQIV!
BWG-QNVARP HILRP QYHIHEDANILWRXQGY KDYHYDURXVEBYHYR P RAYDIRQ DQG \NAY| RUBDLOQ]

+RZ R RIHJ 10U DQG HIHARYH DXAXP HOV SWRYIAQ) WP HD DQG FRQUAXPRYH [HHGEDAN  Z KIFK
SRUMYHD \XSSRUMKMGHIAE SR BMRQDOGHYHRSP HQV

+ RZ \R LOFRBRIDMWKGQREI\ HIHARYHD LOR WHWORKIQ) DQG GDUQIQ) SURFHW DV GLIMIDVDARQ FOE
EHERW, D RKDIBIHDQG DQ RSSRUNQW!

+ RZ \R KDQGBIWH QYHIYH WNMGHIASRSXOMRQ Z KHY KLIKHJHEXFDWRQ LV IQFUHMQI® GYHIHIQ\WMP V
R FXOMUH @QIXDIH EDFNJURXQG!

+ RZ \R EDDCRHWDRKLQ) Z I URVHDURK DQG RIHUDGP LQVADWYHVEM\V

+ RZ \RNH XS WHFRQAMXH/ A HRQ GOLRQ LQWHRKDQILQ) HEXFDWRGDCHYLLRGP HOWZ KHD KLIKHU
HEXFDARQ DUHD LVHYRIMQ) FROAMXRA® HJ  \HYHDO Q. WRKQREBILEDCD! | RUEDGRHY HEXFDARCDOAHXGY
LQQRYDAYH WERKLQ) P HMRGY DQG LQRUHMQI JURZIQ) DP RXQAWR Q2 URFDURK FDQ FDXVH GHP DQALQY
KD/

) LD KRZ \R DYRG EXUQRXWZ KHD EDDQAQ) EHE HHD WH GHP DQGV DQG H SHABMRQY SOAHG B\ WH
IDFXOV P HP EHY B\ RZ QDP EIMRQ KHDV\ Z RINGRDG URDUAK SURWKUH DQG DGP LOMVADAYHGXWY




6LLED/ DIMCHD 9 YWQXQHD

6LLSD / DWQHDO! ! Q QD 3K ZRUNV DV D 3UCASDO5 HHDUFKHJ DAMH
BFAKRROR 3 URIHMRQDO7 HDFKH ( GXFDARQ DAV DP N 8 QYHMW R $ SSTHE
6AHAV -\ Y, WO ) 1QDXQG

6KHODGVWH, QQRDWYH/ HDUQQ) WHP DAF UAHDURK DUDDWEP N

' U/ DMEHD 9! ! @ QHY RZ QVH WIMYHH SHUHCFHIURP KLIKHUHEXFDARQ DV
D WDRKHJDQG Dv'D SUERARH RUHIMG URHDUAKHULQ WH I LHTBVR UHKDELOMRQ
DQG SUR HMRQDOMAKHJHEXFDARQ

+ HJ URFDURK LOMHIV @H RQ SUDPWFH RUHOMG IWFDUK. RQ GDUIQ) DG
SUR HMRQDOGHHERSP HONIQ KLIKHJHEXFDARQ DQG LQ Z RIN EDVHG GDLQQ)
BLLSD KDV SXEQKHS \HYHIDODFDGHP [F DQG SUR HMRQDODUAFGY DQG RWHJ
SXEQFDARQY

5 HIWG R SLERARH RUHIMG URFDURK. \KHKDVDAMS DD & KDLUDQG DQ DRAYH
ERDUG P HP EHU LQ DQ LOMODARQDOUHADUAK DWRADARQ ( $ 35,/
RQIRQJ

4
L 4

0 LADBIOHIRAH

0 QD BLOHXRAQH 3K VD 6HIRUS HHDUKHJZ RINQJ Q- TP N IRFXV
DUDR , QQRYDAYH/ HDLQIQ) Z KIFK FRQAHOADMYIWURHDURK RQZ RINQJ @ H
RUHQAWG GOLQQ) DQG HAXAMRQ 6KHKDV D P XOMAVASADY ECANIURXQG
1Q HEXFDARQ DQG FRIQWYH \AHGFH IWHDUK 61GQFH \KH KDV CRAYHD
ZRINHG IQ UAHDUK P DIQD Z WIQ VHRRW R HEXFDARQ DQG KHDIMFDLH 6KH
HOUQHG KHU3K ZKIFK Z DVUHDMG \R VP XOMRQ EDVHG HEXFDARQ DQG
URHDURK EDVHG FXUWIEXOP GRLJQZRWIN ,Q-$0 . 6FKRROR 3URIHMRCDO
7 HOFKHU( GXFDWRQ \KHKDVEHHD Z RINQJ MGRHO DU 3DWHZ \ HD/
BIOHXRQH KDV EHR 1Q WH IRGI R FRRAMDMYI  GHJQQ) DG
LP S®P HOMMRQR DEXODQG WOFKHJHEXFDARQ SURVAN DQG UHIWG LHFDURK
ZRIN VDV + HJFXUHOMOMHBIVIQ 5 ' LV P XOWRQ SHEDIRI\ [ XVMWH
GOLRQ) WKQRERILH/DQG GOUQIQ) UHDWS DCDOWEY Z KIFK DIKDYH P XOM®!
P DQUHWVMRQY DQG HIHAW RQ GDWQIQ) WDRKIQ) DG LOMIPARQ Z WIQ
SHEDJRILFDOFROM W




Mesa=redonaea



https://tinyurl.com/2p8tn6sc

0 HD HRYD

6XERECDED [R WPD e( GFDER D ' IMBGAD R ( QIR 6XSHIRJ &RQMEXRY SDD D ,(RMD &R
3HIY JIFY HW®P RD UHERQED CERWGDE XP FRQWNQR GHDVSHRVDWRADGRVOR (D 1RFDQER \HWEOR

DNXDVRSRIMQGEDGY ARP R QDV\XDVAP MIS HY

2 (D WP YIQGR D DWXP LU QRV ¥\P RV DQRV XP  SCBHDSUFSRQGHDOM H UHBYDOM QR FROM \R GR
( QUGQR 6XSHIRU H D \XD P SOP HOBEXR H XWI DE¥R  SDXDAMIP HOM WP YIQGR D DOYDQADU DV

LQRYDS H/GDVSEWFDV SHADI I IFDVER HMGR

$WP HWXR FRPR SRQR GH SDUACD DV TXHWH/ FRBFDEDV SHR ARQHHAMWD -R¥R 0 DMU RV
SDWASDOMY CD P HD VH¥R GAOIDGRVD IHGWN\REWIHD DER¥R GR (D SHDV, QUM H/ GR ( QUCR

6XSHIRU HR \HK [P SDRR QDVSLEWFDV SHEDI I LFDV
3DUD CMGEUQHAD LH B ¥R FRQAP RVARP DVVHI XIQWMY SDUAALSDQM/

1 X D3HAR
QBHARY IHXDERDSW

3IRHARD $XIIDU FRP $JUHIDR GR ,QWMR GH (GXDR @D
8 QYHMGDGHGH/ MERD ' RX\RIDGD HP ( GXFDEYR QD HSHADIEDGH7, & QD
(GXFD¥R 3RWXL ) RPDR SuVJIDGXDED H  ( WDKIQ)  SHD
8 QYHMGDGHGHS JGHU1 RXHIDHHP 2 QICHS WHAP HOASHID 8 QLYHMGDGH
&H : DFROIQERXW QRV (WECRV 8 QGRV 2 EWMH $JUHDER SHD
8 QYHMGDGH GH / MERD QD £UD GD ( GXFDBR D QWWCAD QR ( QUCR
6XSHIRU

,OMWD DXDP HOM R &RQHBR &UHJWNIFR 3HEDIPJIR @D ) RWP DER
&ROMXD GH 3R BARK/ pUYR IHSRQEYHDSHD IHIX@ER CD |RWP DerR
FROXD GH SIRHARHW/ HP 3RIMIDO $WKPH D FRRGHDERR GR
' RARIP HOR H GR 0 HIADGR HP ( GXFDEYR H 7 HFQRBIDV ' LIMAY GR
,OMMR CH ( GXFDXR GD 8 QYHMGDCH GH / DMERD \HOGR LIXD® HOM
P HP ELR GCD FRP IM¥R GLMAYD GR 3WRIWDP D' RXVRWDOY ( / 6& 7 HKQRBI\
(KDRG/ HOQQ)  6RAHBO&KDMIN/  $ WKP LX HOAH H D
FRRUGHDEYR GR/ DERIDWUR GHH/ HUQQJ GD8 QYHWMGDGHGH/ MERD

4

$QD' DV
DQDAD# WP LGKR XP IQKR SW

' ILHRWD GR &HIAR HODLQQ) GD 7 HO ICKR QD 8 QYHMEDEHER 0 IGKR «
( QUIHKHLD GHBLMMP DVH, QRP EWDFRP 3uV* IDGXDXR HP ( GXFD¥R QD
( \SHADIEDGHGH 7 HFQREILD ( GXFDAYD 7HP H SHI-QAD GRAHIMQR HMCR
\XSHIRUHQRVFURX®V SUR MR HWP  SXEQFDGR QR FCP SR GR HMGR D
QWWCAD H KEUGR $R QR GD FOUHLD JHIX POV GH  SURVARV QD
( XURSD f MD&HQADO f 1UFD HI4IMO

2 WK LOMHXH AHOAD \H QD WFQRRILD H3XFDAYD H QR \FX DBDQAH QD
FUDAYIGDGHKXP DQD LQRYDEXR SHEDIpILFD HQD TXDAEDGHGR HMGR

L 4

JECIMF




4

. DUDO HH W/

NDUD P HGH H## HAHISVSW

. DD 0 HHH/ « SHIXMOGRD H HSHADDWD HP 1 HKRA-GAD &R
&ROXPICRU 1 H(RPDINHAQY H 3VFRRIID GR &RQXPIGRU + RWM «
' IWHRD GD/ IFHADMWD HP 0 DINHAY) HGRAHOMQD ( 6&( ,36 $ FRQYIWM
GR3WR | 3KAS . RBU « &RXQM + HIG @ . RVBU, P SDRAHP 3RUMIDO
DRP GHUHHZ HIQR 6SUQIHJL DIMUH* LRXS

3 DUDBIDP HOME FDUHLD QDEUHD GHO DLINHAQ) H&RQKP R GHHYROHX \KD
SO ¥R TXH« D ( GXFD&¥R QRP HDGDP HOM ( GXFDBXR ¢ ' MAGAID £UHD TXH
FROD FRP GYHIRV SUIRVARV H DUMRV AHOWIFRY HSHADD DGR \H HP
PHRGRRIID/ DAYDV CGH [CBIH@]DIHP FRP YDW® HSHI-GAD HP
HXXWUDER GHRXURVE GMAGAD

¢ DQE® DARD GH QYHIRV DUMRY AHDNIERY H FDS W@V GH YRV
SXEQFDGRVIQMLDARCDE HOM

V'S
v







$ GOHER0 RHR G $YDID R ®
8 QEDGH& XUIFX@U G SRQEELACDGH
) LQDAHHLD,

6X\DD6IOD &RFHERS$ BIR  6uQD) HLDQGH

( VRD6XSHIRUGH& I-CQADV( P SURDUDVER , QUAR 3 ROMQFR GHEHAEDO

\KVDQDMODH HFHLSVSW
FRQPHELR DB R# HAHLSVSW
\RQID | HEDQGH# HAHLSVSW

5HXPR

2 SURHOMWIEDGBR WP FRP R REMIRYR DQDDMOURY HXGRIGRY REWERY GD DYDIDEXR GHFRQKHAP HORV U-DT] DED
SHRV HANGDOM/ D 8 QCDCH &XUIFXOU 8 & GH &RQEEIICDEH ) IQDGFHWD ,, &) ,, D/ IFHADMWD HP
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R \HYHDOP RP HON Z W Gl I HIHOADSSURDFKHY \WDADERZ. \WWH GHYHIRSP HOAR! QA YIGXDOVN.@Y DQG FREDERDAYH
ZRWN

. HZRG/' HUHIQ$ FFRXQWY DQG) LCDQRH ) LODCADCH FFRXQAY |, . QRZ GGIH $WHWP HQW 6XGONV

( QDOGLP HOR

2 \XAHAR HARDU CRV BAYCEDOMY GD ( 6&( ,36 WP MCR XP D FROWEQM SUHRFXSDEYR GH WRCGD D
FRP XQGDGH ORGP LD H QM DR P FRCAUHR CDV GRAHOMY GD 8 QGEDCH &XUWIEX@U 8 & CGH
& RQEELCDCH) IQDQAHLD,, &) ,,

7l 6HP LQUR, QMUICARIOGH3 WWADV3 HE JIEDV
P e, GHPORGH  _, QUADR 3 ROAFQFR GHGHAEDD



$ VW[ DV GH DSURYDYR GRV HXGEDQMY LOFIMRY D IHMX¥R QR | DR @D/ LFHIADMWD HWH RXAWRY
IDRH/ HMGHADP GUIFX@DGE DRHRAGDY GRY HINMGDQWMY QD DTXIMEAR GDV FARP SHAGHDY GHHXEUDY
&RP YIW® D DIHIU \HXP D DOMDEXR DR P RGHR GHDYDIDEXR FRQGX] IDDXP P DIRUVKFHAR HFRDUQDY
XQCEDGE FXUIEX@UHY GV £UHV @D & RQWEELGEDCH ) IQDQRHLD P OV HGHAILFDP HOM QD 8 & GH &) ,,

IRIDP UHDI] DEDVDOXP DV DOM.DS HY/DR P RGHR GHDYDIDEXR QR DQR GIRYR |CFH DR TXHWOKD
\[GR DSTFDGR QR DGR GIAVR

$ / [FHOADMWD HP &RQEELICDGHH) 1QDQEV @D ( WRD 6XSHIRUGH & L-CADV( P SIKDUDY ( 6&( GR
, QMR 3ROAMFQIFR GH6HAEDO , 36 WP FRP R REMIMYR SURSRIARCDUXP D | RUP De¥R \1@ED QDVEUHDY
@ &RQEELIEDCH HAV) ICDQAV $ 8 & CGH&) ,, 10 SDUM D HIWKWILD FXUFX@UE / IFHIADMD HP

& RQEELICDCHH) LQDQEVAD( 6&( ,36 H« BARIDADGR | DR | \HP HiH

$ P HRGR®ILD GHHMOR DSUHYA] DIHP XWI] DD QD8 & GHE&) ,, LOFOLDX@VWUUFDY FRP X\ DEYR GR
P QRGR H SRUMYR SDUD D LQARGXER GRV FRGAHWRY WUUFRV HGR P «RGR SDUAASDAYR SOUD D IH®| ¥R
\RELH RV FROM/GRV HDX@V SEWDY TXHXWI DP P DRUMIUDP HOM RV P QRGRV DAYR HIQMIRIDAYR
SDD HRYHU R HIYEOM QR SIRFHAR GH HQICROSWIHE] DIHP  SHP IMOQGR GRHQYROHU D \KD
FCSDAGDGHFUWAD HSURP RYHUD DSIQFDEXR GDVARP SHAGQADVHGRVAVCEHH/DGTXLUGRY QDY DXOV\WUUFDVH
SEWADVGHE) ,, DADY<VGD UIRROER GHH HFHARV ( WVIREP GVRAXMERVHRRIGRVIQAYIGXD® HOM
HHP JUKSR SDUD SH.P IMUD SDUMBD GHIGHDY

HDXP HQBUR HYROLP HIR GR HAMCDQOMVRUCDQGR R P DLVUHHAYR ¢ DSUHQE] DIHP  DSRIDGR VP SIHTXH
QHFHXEUR SHDVGRAHOM/TXHOARIP D8 & 1 DVDXOVIRLSURP RYIGR R X\R GHP HRGRBILDVGHHMCR
H SLEWFDV SHEDIWILFDVARP HIRTXH QR HAMGDOM TXH IRP HQEP R GHVHQYROLP HOR GDV FRP SHAGHDY
FLHQAWILFDY H WRQLFDV GRV HIXYGDQMY EFP FRP R GDV \IKDV \RWWANLEY QHRHWEUDY SDUD GDU UHGRWD ¢V
QHFHMCGDGHY DYDY GR P HFDGR GHWEEDBR H @D SURIM¥R ( WHEHILD H 3INH FRURERDP HXD
IGHD SRY FRQUGHLP TXH D \RAHEDGH HGHD GRV IXWURY SIRIMWRQDY QR \i RV FRKHAP HORV
WFQFRVSDIDRERP GHHP SHKR GD\KD

DAMGDGH PDV IPE<P RXWDV FRP SHAGADV IV FRPR R SHOWP HOR H DE@H FUWRD ERD
FRP XQFDER RIDCHHAUMD WDEDBR HP HTXISD URSRQDELAEDGHHFRP SURP IMR MR

" HAL sR@ SUWWD SHI™ JIFD

2 BINRVHSETAR DOR

2 REMIYR GHXM HAMGR | RL D DEEDQH GRV IHXOEGRY REWERV QD DYDIDER GH FRQKHAP HORY U] DED
SHERVHIXEDQM/ QD8 & GH&) ,, D/ IFHADMD HP & RQEELICDGHH) IQDYEVAD ( 6&( ,36 2 HAMGR

ICAGX \REWH RV HAMGEDQM/ LOFIMRY QD LHSHAYD 8 & GARDED QR | DR | VWP HMH TXH \H
\KEP HMLP ¢ DYDIDEXR QRVDCRVBWYRVCH H

$ ERE@IHP 0 HRAROJIID

$ DYDIDEYR FROAXD GHFRKHAP HORVAD8 & GH&) ,, QR DQR GWYR CGH | RLFRQWAM GD SRU
QRY WM/ HALMRY REWDMURY FRP FRQXGD H GXDV TXHWH/ DX® WWROIGDV HP JXSR FRP
DSLHHOEIXR H GMXVYR HP DX &DR RV HWNMGEDOM/ QR RSMWHP SHID DYDIDER FRQAXD CH
FRCKHAP HQRVWLIDP  GH\H \KEP HMU ¢ DYDIDEXR | LQDOFRQUAIX GD SRUXP H DP HFRP FRQXGD 6HRV
HXXGDOM/ QLR WYHAHP  DSURYDEYR QD DYDIDEXR FRQAQXD RX QD «SRAD QRUP DOWWUIDP  GH\H\KEP HMU¢
«SRAD GHUHRXUR  FXND DYDIDEYR GH FRQKHALP HORY HLD FROMX GD SRUXP H DP HFRP FRQUX®O H SHDV
QR REWEDV QDV TXHIAHY DX® UHDT) DDV QD DYDIDEXR FROAQXD SOLD RV HAMGDQWMY SURYHIHIM/ CD
DYDIDER FROAMXD RX SRU XP HDPH FRP FRQXGOD SDID RV HAMCDOM/ TXH QR REWHILP
DSURYHVEP HOR QD8 & GH&) ,, QD «SRAD QRP DO$ DYDIDER GHFARKHAP HIRV GD «SRAD HSHADOIRL
FROMX GDSRUXP H DP HFRP FRQUXGD
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1 R DGR GWYR GH D DYDIDER FROAXD GHFRQKHAP HQRVAD 8 & GHE&,) ,, | RLARQWAN CD SRU
CRYWIM/HAMRYREWDMURVARP FRQXOD & DR RVHAXCDQM/ QR RSVWHP  SHID DYDIDEYR FRQAQXD
GHFRQKHAP HQRV\WUIDP  GHVH\XEP HMU¢ DYDIDEXR | LGDO VHOGR D DYDADEYR GHFRQKHAP HORVED «SRAD
QRIP DOFRQWIA GDSRUXP H P HFRP FRQXGD 2 VHXXEDQM/TXHQR WYHAHP DSURYDEXR QD DYDIDEXR
FROAQXD RX QD «SRFD QRUP DOWLLP GH UDII DUXP HDPHFRP FRQXOD QD «SRFD GH UFXUR $
DYDIDEXR GHFRKHAP HQRVCD «SRAD HSHADA RLARQWA CD SRUXP H P HARP FRQUXAID

$ 7CEHD CBURHIM D 1plP X@ CH EGX®R D QRW | LCDO FRP D SRQGHDBEYR GH FDED P RP HQR CH
DYDIDEeR DV YEUDV«SRADVCGHDYDIDSAR (D8 & GH&)

7CEHD
1 R LCPAGHADE «SRAD GHDYDIBEAR

$ ROWRGH $ R/ HRGH
LR®) 100 | 7 FM |
$YDID oR 7 BAM | 4 XHWMYR $ XD I
&RQEDDO 4 XHIMR $ XD 1 R®) IODO | 7 HAM | 7 HAM
$YDID =R ) LGDO
SR RPDO 1 RW) IO ([DPH) QDO 1 RW®) IO ([DPH) LDO
1 RW) IO ([ DPHGH5 HRXUR
[ 4 XHMR $ XD | 4 XHIMR
$ XD SDUD RVHIMGDOMY SLRYHLHOM/ D
$YDIDoR )I®$YIIII:©£R&RQD(D
SSFDGHHUOR - 1 R®) IO0 ( [ DPHGHS HXUR
A1 RW®) ICDO ([DPHGH5 HXUR
SDUD RVBAMGDQWMY SURYHLHOWMY GD< SRFD
1RPDO
$YDID eR
ém(n\sﬁign %;mm ([DPHGH SRD (1Fw)@ ([ DPHGH< SRD

) ROM ( @ERWDER SWSUD

30D D DEDH GRV IHXOEGRY REWERV HP FDGD P RP HQR GHDYDIDEXR (D 8 & GH&) ,, UHFRUHX \HDRV
URKXOECRVHWBVRKMERVGD P HP D TXHVHHIFRQALP GMVSRQ YHVQR SRUBOED( 6&( ,36

$ YDID =R

2 SIHHOM WEEDBR DQDOWD RV URXOEGRY REWERYV QD DYDIDE¥R GH FRCKHAP HOWRY IHHHOM DRV DRV
GWYRY GH H CGH PRGR D YHULADU VH DV DOMBS HY LQAMRGK] LDV QR MMMP D CH
DYDIDSR CH FREKHAPHQRV (D 8 & GH &) ,, FRQGXLWDP D XP D P DIRU SIHHID GRV HWYEDOMY D
DYDIDeR HDXP DP DRUSHRDMIHP GHDSWRYDSER OTXHBV TXHH\XEP HMEP ¢ P HP D 3UHMXGHWH
ARP RIM RN GER SHIAHARQDUVHDOM DS H/GHXP P RGHR GHDYDIDSAR FRP SRWR SRUYEURVP RP HORVH
DEREDIHY AIHHOMY TXH SHP MIP R GHHYROTP HOR GH FRP SHACHDY 1QAYIGXOY H GH WPEDBR
FROERIDAYR SDUWD XP P RCHR GHDYDIDEYR FRP  DEHDV GRY P RP HQRV LQANGXOY FRQGK] IX D TXHRV
FWYCDOMNAHKEP HMAMHP P OV¢ DYDIDER GD8 & CGH&) ,,
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" DRPAMER RV UIRXORER

$ 70EHD DCBUIRHRW RVUIRXOEGRY REWCRY IHDAYDP HOM CR DR GWYR CH 1 RDOCR GWWYR GH
Q@8 & CH&) ,, HMYDP LQRIMRY HXMCDOMY P DVDSHDY  \HWKEP HMIEP ¢ DYDIDGER
D8 & WICRMCROSIRYDERV  HIMCEQOM/

7 DEHD
3 HAHQEI HQV GHHWMEQMY QAR DYDIDERVHDSLRDERVDS & GHE) ,, (RDCROIR

(- WM
, QR $ YDIDRY $ SIRDARV
$ YDIDERV, QR $ SIRDA, QR $ SRDARVS YDIDRY
) RQM ( @ERWDER SYSUD
$ 70EHD CUIRHRE RVUIRXOEGRY REWERY IHDDAYDP HOM CR DR GWYR CH 1 RDCR GWWYR GH

D8 & GH&) ,, HIRYDP IOFAUMRY  BXYCDOMY PDvDSHDV  VHWKEP HMIP ¢ DYDIDGR
D8 & WICRMCROSWIRYDERV  HAMEQM/

7 DEHD
3 HAHQAI HQ/ GHHAMEDQM/IQALMRY DYDIDGRVHDSLRDERVQDS & GH&) ,, (ROROWR
( AW/
, QAR $ YDIDGRY $ SIRDRV
$ YDIDERV, QPR $ SIRDERY, QAR $ SIRDARVS$ YDIDERY

) ROM ( @ERUDEXR SWiSUD

' HDFREGR FRP RV UHXOEGRY DSWHHOBGRVQV7LEHDY H  SRGHP RV FRQWEMIU TXH RV HAMCGDQM/\H

\HOMP P DLV DADGRV SHID> DYDIDEYR TXDQGR H IMAMP P DIV P RP HORV GH DYDIDEXR SRV QR DOR BIMVR
GRV HXXCDOM/ \KVMIDP \H ¢ DYDID&YR HOTXDQR TXH QR DR GWYR GH

DSHIDV GRV HAMGDOM/ \H DSURHQELP ¢ DYDIDEXR FRQAXD 3RGHP RV YHULEDU DADY<YV GRV

UHXGECRV REWERV TXHR P DRUG/P HR GHP RP HORY GH DYDIDEXR CSHIDV VHWDGK] X QXP D P HBRUD

QVDSWRYDS H/QD8 & GH&) ,, P FHMGH  SRQRVSHAMIY SRYVQR DR RV BXXGEDQM/
$ SIRYDGRVS YDIDGRVIRQADUP RV IDAHD  QRDCRBWYR GH

$ 7CEHD DSUAHQ® D HAKMED GDV DYDIDS H/ REWEDY SHRV HIXEDQM/ QRV GRY DGRV GWYRY HP
DQEQH

70EHD
(- WD GOV DYDIBS HY/RBWEDV SHRVHAMA@QM/ (D8 & GH&) ,,

$ R/ HAR 0 2@b 0 HADD 0 RD 0 @PR 0 ¢[IPR

) ROM ( @ERWDEXR SYSUD

7
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$ WDY«VGD DQEDHHIEIXAED GDVDYDIDS H/REWEDY SHRVHXXGDQM/QRVDQRV GIRYRYDQDDDGRVSRGP RV
YHUIFDUTXHDP «G@D DP HADDHRP £] 1P R WR QIHLDP HMWMVKSHIRH/TXDQGR R P RGHR GHDYDIDEXR «
FRP SRWR SRUP DLV P RP HQRV GHDYDIDERR $ P RED « UHDWYDP HQM ELL D QRV DGRV GIRYRV DQDDOCRY
\IWWDQGR \HHOAH YDRUH/R TXH GHP RQWD DV QLLEX@DGHY GRV HAMGDOM/ QD 8 & GH&) ,, RQEHD
P DRUSDUMGRVHXYGDQM//« CBURYDGR REWGR FDWL LFDS HVEDL DV

&RMGHD THY) LG

2 VUHXOEGRY REWGRVG-P RQWADP  TXHRVHXXGDQM/\H\XEP HMP P DIV¢ DYDIDEYR GD8 & HP DEDH

TXDQER R P RGHR GH DYDIDEXR « FRP SRWR SRU P RP HQRV GH DYDIDEYR QYHMILEDGRY \HEP HBV
IQAVIGKOY RX HP JWXSR 5 HIDMAYDP HOM DR QYHDGH DSLRYDXR @D 8 & GH &),, RV LHXGECRY
GP ROWIP TXHTXDQGR H IMMP P DV P RP HQRV GH DYDIDEXR RV HAXCDQM/ WP P DLV DSURYDEXR QD
8 & HP ERUD DVFDWI LFDS H/REWEDY SHRVHIWYGDQMAHEP EDL DV

2 HXMGR CSUHHQM DOXP DV@P Mo H/QRP HOXEDP HAM D QHRHMGDGH GHDQDIVUP DLV DQRV GIWYRVFRP

PRGHRV GH DYDID&XR GUHHIM/ GRV DQDDDGRY QHAM HIMGR ) XWILP HOM FRQYIAEV GR SCSHD
| XQGOP HQEOGHAD WP £WFD QD TXDICDGH GR HMGR H GR \KFHAR HARDU SUIHMOGHP RV FRQAQXDU HAM
HXXGR DADY<V GD DQEDH GH P DV DQRV BWYRV D 8 & CGH&) ,, TXHWKDP LOARGK] ICR P RGHRV GH
DYDIDEXR Gl HHM/GRVDDDOGRYVGHIMHINGR

5 HHUCHDVUEIRIW| LFDV

(WHEHUD 0 ( $ 3INHO ( ,P SOQEApQ G-0$ SUHYA] DW EDDGR HY SLR HARY HQ HD
DCEQL/GHRXHQBVDQXDBY : ; , - REDAV+ MR/ X\DV* FIMIQ& LHONILED & uUGRED

3URILP DED8 QEDGH& XUWEXGUGHS& RQEELDEDEH) [QDQRHLD (6&( ,36
3URIUDP D D8 QEDGH& XWEXGUGHE RQEELDCEDGH) [QDQRHLD (6&( ,36

-
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( VADAILDVGHHUCQR YWD DAV QP D
8 & IRP D aRIQADOG SRHBIRHY/
SHRH oR GRVBAMGOM/

-R¥R9 WRU7RUH/ 0 DUDGR5 REURS5 RGLIXH/

& () &HIARCH, QMHIMDXRHP ( GXFDSXRH) RUP DR , QUMYMR 3RDAFQFR
GHEHWEDD ( \FRDBXSHIRUGH( GXFDEXR

MORWURA HHISVSW
WRDUR IRGUIXH# RHLSVSW

SHXPR

$ SURHOM FRP XQFDEXR FROMYML XP D UH®] ¥R VRELH R IXQRRQDP HOR GH XP D XQGDGH FXWEX@U 8 & (D
SHYSHAYD GRVHAYGEDQM/ TXHD I HTXHOBUDP 2 VERAHIM/GD8 & WR RVGRY SURSRGHIM/GD FRP XQUFDRKR TXH
FROERUILP  HOERWDQGR H UHGIQGER VRELH DV HIADAJLDY HVILH DV SLRSRWRV 5 HFRUHP RV D FWADRJLDV FRP R
SRUMICR QIMICHWEEDBR DSDUH/ ) REP SUIRSRWEV — VBLHDVTXHH.DP LHROLEDY P DRIMIUDP HOMQD\DD GH
DX@ $ VAP DVBUHD YLD LQAYLGXDO FRQMMAD QD HAMD GHXP D UH Bf ¥R \RELHR SURFHIR GHDSUHIE] DIHP QD
8& &RP EDWH QD DEQH GHAHY/ W VRV WP RV SHAHEHJ\H RV REMIYRY GD 8 & WOKDP \IGR DBDQEGRY ' D
DQEQH SUHIP LCDUHHADED SHQDP RV TXHRVREMIAYRVIRUIP  DBDQEDGRY H TXH RV HXXCDQM/FRMGHIP D8 &
SHIMHIMGR \HX FXUR DFDGP LFR YDERU] DQGR RVARQM/ERY HRADRJLDVXVDCDVSHIRY GAHOMY

3 DDMDV &KDYH 7 HHCRRILDV 3RIWICRY' LIV 0 HRGR&RILDVDWYDV \WEDBR DIH/

$ BEVACRWV

7KLY FRP P XQFDARQ LV D IH GRARQ DERXD FXUFX@UXQWES  [URP WH SHISHARYHR WH\WGHOWV 7KHS &
WDRKHY DUHWHVE R SIRSRGHOWR! FRP P XQIFDARQ Z KR FREIDERIDMG HDERUDAQ) DQG LH BRAMY RQWHSURSRVHG
\DW LH/DQG VWY 7 KHADMI LHVX\VHG Z HHWHGI MICBRIARIR DQGGZ RINIQSDLY  VWMNVZ HHSURSRVHG VR EH
\ROHG P RWD LQWHFDWRRP  LQSDILY DQGRQD WHDWR WHHVWNYZ DVIQAYIGXDO 7 KHOWEMN FROMMS R
ZUMQJ D UHGPARQ DERXVWNHGDUOIQ) SURFHI/DAMHS &, WZ DVEDVHGE RQWHDQDOMYR WHHW WWDAZ H\WIHG
VR XQGHIMIQG Z KHMHUWHREMPRYH/R WHE& S KDG EHH DRKLHYHG ) LRP WHSLHIP QDY DQDOMYZ HFDUIHG RXW
Z HEHIHYHWDWKH REMPRYHY Z HH DFKLHYHS DQG WHWYGHIAW FRUGHUWHS & UHBYDQAQ WHUDFDGHP LE FRXUH
YDOXLQJ WHFRQMOW DQG VDWW L/ XVHG B\ WHWDRKHY

. HZROG/ 7HKQR®IWHY ' LJIMWICB RINRIRY $ FAYHP HKRGRBIIHY ZRINLQSDILY

( QPOGLP HOR

(M W VR FROWAIXML XP D WH®] ¥R SWHIP LQOU \REWH D GARQDEXR GD 8 QGDCH & XWIFX@U 8 &
([ SUAW H/H7 HFQREIIDV GHRUIGD QR SUP HUR VFP HIWHGH 7 HQEP RVLP SOP HOEUVBLH DV
TXH SURP RYHAMP D CSUHQE] DIHP DD XVDQGR R WDEDBR D SDUH/ H RV SRUMIGRY AJMILY FRP R
HIDRIIDV GHHMCR $ WP SURFXUDP RV SHIAHEHU\H DV HIADAJ LDV DEREGDY SHP IMEDP DAQILURY
REMIAYRV HOXGRDGRV SDLD D 8 &  XVDQER XP D SHYSHAYD P HRGRPJLFD GH UH®] ¥R \REWH D SWSUD
SEWD 3ROM H WQGR FRP R REMIR GH DQEDH DV LH® - B/ LQAYIGKDLY SURGK] LGDV SHRV
RXMCEDQMY/

$ 8 & HP DEQAHIQMIUD DR HID FXUWFX@UGD/ IFHADMWDHP ( GXFDYR %EMFD SRUKL  KRUDVGH
FROEPR H« RIHHAGD QR SUP HLR \HP HWAH GR VHIXQER DGR GAAMFXUR 1 R DQR GWYR HP HWMGR
HMYHEP P DMEXQGRVQDS &  HWNMGDOM/

7
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(W8 & WP FRP R SUCHSDIVRENMINYRY , GHOWLFDUSRMZADICDGH/ @P MIS H/HLP STFDS HAV7 , &
L R GHHIYROLP HOR GH FDSDAGDGHY GH FRP XQFDER VAR HDWCQRRD 1L ' HP RQXDER GH
FRP SHAGHD QD XWIJ De¥R GDV7,& UL ' HHIYROP HOR GH FRP SHAGHDV GH FRP XQIFDEYR RUDOH
HAMD LY &RQHEYR SURGXER GH DSIHHQES H/ P XGIP «&AD YIVDQGER FROM VRV HBHFTIFRVH Y
3@QHP HIR HSUHSDUDEAR GHSHIXHIRVSURVARVARP DSRIR GHSURIUP DVHSHETLFRY

1R IXQER SWHMXEHH TXH RV HXXADQM/ IHOEP \REWH DV SRMJADICDGHY GH DOXP DV GV
I HULEP HQBV WRQRQUILFDV H TXH DV XVHP GHIRWP D FUWED QP IQXIQER R WP SR TXHGASHGP FRP
\ELH DVHSHETLFDV

" RAL esR@ASEWD SHID JID

$ R @R GR\VFP HIH IREP SURSRWEV CRVHAMGDOM/  \BLHDV P DIRUMIUDP HOM GHHYROLGDV HP
JXSR $ SHIDVDYP DVBHD DDEQHHG] LYD GR VK SHIXUR QD8 & HDIQAYIGXDO&DEDVLH DHD
DSUHHQEIED SHRR SR HARUHP \DD GH DX® HWOKD DXRADED XP D \WH GH UHXURY FRP R WM VRV HRX
YGRV TXH SHPIMIP DRV HXYGQM/ DOXPD DXRQRPID SDID H SRIDU RX DCBLIRXQEDU RV
FRCKHALP HORY QHFHAEURY ¢ \XD UHDT] DE¥R $ V\BLH DV P SQFDYCP D UHD) DE¥R GH DAYIGDGHY SLEWFDY
HP FRP SXIGRU IQADGDY P \DD GH DX® H DARP SDQKDADV SHR SURIHARU TXH GHAM FROM \R
GHHYROHX | XQEDP HQE® HOMXP  SDSHOGHWMWRU

2 URXOEGR GHFDED VILH D H.D SXEQFDGR SHRV HAMGDQM/ QR SRUMIAR HUHAHELD R | HHEEDAN TXDOMAR
GRVSWRHARUV 2 VHAMCDQM/HEIP P E<P FRQVIGDGRV D LHGWU QR ILCDOGH FDED VIHD HAUYHIGR
XP WM VR QR SRUMIAR TXH SRGHID VHUFRBIR RX LQAYIGXDO' HDRRERFRP %DUHW R DSHR
LHO[ LYR « IXQEDP HQEOQD X\ DErR GH SRUM TRV H FRQIMXL\H FRP R XP D RSRUMQLGDGH GH WP DU
FRQWA-CALD GDVOSUHE] DIHVHGDVGU IEX@DGEH/HP DAQILURVRENMIAYRVSUIHMOGAGRY $ DXVRULH B ¥R HD
XW) DEXR GR | HHEEDCAN FRQUMIMHP XP SURFHAR GH UHIX@IRXR GD DSUHYE] DIHP HP DQAP RV HKMGDQMY
IRFDGRY P HP R TXDQGR RARUHDOXP GHMR : LADP

$ VVELH DV SURSRWEV SURE®P DA DYCP \MWYDO HY TXH RV HWMGDQM/\WUIDP TXH IRRYHU VHOGR DOXP DV
FRP WP DVHARBIGRVSHRVSUISURVHAMGDOM/ $ SUHGHUDADY«VGD SUREGP DW DER HGD LHROEER GH
SUREGP DV QD £UHD GH LOMHKH GRV HXXCEDQM « XP D GDV SRWELICDGH CH HYROP HOR DAYR GRV
P HP RVQR\HX SURFHAR GHIRWP D&rR Y4HEHD

7 DEHD
6 R\¥ DHX\WI DAR
Software utilizado Potencialidades exploradas
Blogues Construgdo do blogue que suportaria o portefolio digital
Processador de texto Utilizacdo de estilos e construcdo automatica de indices
Processador de texto Estrutura de documentos longos, cabegalhos, rodapés, orientagao de

paginas e indice de legendas
Processador de texto e gestor de | Instalagdo do software (Zotero), catalogagdo de documentos, gestio de

referéncias bibliograficas bibliografia, citagdes indiretas e diretas, longas e curtas

Apresentacdes Eletronicas Slide Mestre e gravacdo de imagem parada e em movimento e gravagio
de videos

Formularios em linha Construgiio de formulario com tema escolhido pelos estudantes

Folha de calculo Conceitos basicos, organizacio de dados, construgiio de graficos e de

tabelas dindmicas
Reflexdo final
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" DRPAMWER GRVIHXORERV

3URAXWDQGR DQDIMU DV CSUHE] DIHDY UHYHDGDY SHRV HIXGEDQM/ FUDP RV D SHRHERR TXH \RGRV RV
XWOAURVRUIIGDUDP DSUHYA] DIHYY DSHDUGD\KDLP SRUWGADVFUGLHHOMHFRP RSIQL: H/GAYHIDY

4 XDQR DR SURFHADGERU GH W VR KRXYH IHHFCADV ¢ DSUIHA]DIP GRV HMMBY H D FROMXER
DXVRP EWFD GH QAFHY D GIHEDIHP GDV ILIXWDV H LRSHAYRY QAR GD HAWKWLD GRV GRAXP HORY
@RV HYEURVFDEHDERVHQXP HIDS H/GHSEILQDVQXP P HP R GRAXP HOR $ VIHHAGQADVDR\R\VE DUH
@GH JHWR GH HHACQADY ELEEQRILEILFDV XVOGR R =RMR QR MR XQuQP H/ DOXQV FRMGHIP TXH
| DALOMP D JHWWR GD ELECRIUDILD P DVRXWRVARQUGHIP TXHQMR ILFDUEP FRP FRQKHAP HORV\KI LAHOWMY
SDID GHDWDUHP SDUAGR e$ SOWIRWP D=RMR SHP W QRVI D HUAMIS H/H UHHAQADV ELEQRIWEI LFDV
1 XQFDWQKD RXYIGR | DDU HSDDP [P IRLXP D CSUHIE] DIHP P XIWR UHBYDQMHSUHAMD TXHM GHYID WU
\IGR IDDEDKE P DIVWP SR ( WMGDQM

* DQEHSDUIMGRYHAMCDQM/QER UWYHDYD FRP SHAGADVGHX\WI) DEXR GD | RBD GHFEGX® HFIRQUGHDUIP
TXHIRLR SURILLP D P DLV FRP S®] R HQR TXDOWHIP P DV GUIFX@DGH/ $ SHOUGMR FROUGHIP \WJ
HHAXDGR DSUHE] DIHQVMIQULFDWYDY QRP HDGDP HOM\REUH D RUIDQY] D&YR GHEDGRVHD \XD DEDHFRP
UHRXUR DWEHDVGAQeP IFDVHILEI LRV

$ RUDQY] DR @ IRP DR IRLIHHICD FRPR XP DSHR SRUMYR SRU P XIMRY HAXCDQM/ SRUWLHP
WEEDBR FRQAMQXDGR DR BRQIR GR VHP HIWHFRP | HHEEDANVSDUADY VP \WMM/RX H DP H/ $ XWIGEDGHGR
E®RIXH TXH GX \KSRUM DR SRUMICR GQJMIO QR IRL SHRHEIGD QDV SUP HLDV \HW H/  SRU \HU
FRP SBUEP HOM QLHHIM GR TXHWCKDP 1HVR DA HOMR P DV QR ILQDOGD 8 & UHYHDP  YEURV DSHRY
SRMYRV QRP HDECP HOMRVUHDARCDGRVARP D UH ®f ¥R \REUHDVAXDVDSUHE] DIHQVHD GAVSRQELICDCH
GVDAYIGDGHVTXHIRDP 10 HQGR DWMP FRP R DVDSUHYA] DIHVTXHIREP HHMDQGR

(P \HMGR RSRUR WHHHP TXH D 8 & IRL EDWEQM WDEDBRD P DV TXH SHP IMX TXH XP D SDUM
\KEWBQADOGR WEEDBR |RWH [HVD QD \DD GH DX® H FHXDP \H DV H® - B/ TXH P XMV YH B/ HDP
GHHYROLGDVHP FDD

2 FDERMU HP LQHOMP HOM SLEWFR GD 8 & IRL GR DIWDGR GRV HAXGDOM/ H RV UHRXURY DAWRADGRY ¢V
VBLHDV IREP P XIMR YAMY TXDQGR WKDP GGV QR GHHIYROIP HOR GDV DAYIGDGHY ) RL\BP E«P
P XIMR YDERU] DGR R SDSHOGRV SIRIHARWH/ IHHIGRV FRP R €8 P LQKD RSIQYR [1GD0« TXH >m @SHA.
EDIVEQM YDBRU] DQGR D SRUMUSIEWD HSHID CERWGEDIHP GR SUIRIHARUSDWD FRP DVH SAFDS H/HDSRIR
QR G-OARHIRDEVIXDVF  ( WXCDOM

$ 8 & IRLRUDQYDED FRP RV HAMGDQOWM/ D WDEDBDUHP HP JUXSRV GHGRY RX \HD FDGD SDUX\DYD R
P HP R FRP SXYECRUHFRQWX D XP ¥QJFR SRUMIGR ( W RUDQ] DEXR D SDUH/« UHHIGD SRUTXDHWRGRY
RV HWXGDOMY I XQEDP HOE® HOM FRP D\SHRV SRMYRV SRUNXH SRADP GHHQYROHU XP WDEDBR
FROERIDAYR GMAXWOER R GHHIYROLP HOR GDV DAVIGDGHY H SURP RYHOGR DSUHOA] DIHQV MIQULFDAYDY
HOAHDP ERV €2 VWDEDBRVVHHP |HVRVD SDUHVDAKR TXH« XP DIRUP D YDQENRD GHOSUH)E] DI SRV
SRGP \HJAWRXWEDVRSIQL: H/ YDUDEDV G/AIGDVHH STFD6 B/ P HOARQDQER WP E@ TXHFRQHIXIP RV
FRP SGYBURVWDEDBRY SLRSRWR SHR SIRHARUFRP XP DP DRUWSIGH HHIFEADY ( WWAQM 1R
HOEQR KE VP E«P UHHHQADV QHIDAYDY DR WDEDBR D SDUH/ RQGH KRXYH GRIMAGHRDY GH HIMGDQM/
RXXP HYROLP HOR P XIVR GHHMXLIEWDGR QRVWDEDBRY

&RMGHD TH/) LAYV

(PERD QP WHP SUH KRXYHXH XQDQP LGDGH QD RSIQ¥R GRV HXXGDQM/ D P DIRUD UHRQKHAHK D
LP SRWGAD D8 & QRP HXEDP HQMQD DIMED TXH®BH/ SREHSURSRIARDUQD | RP DIYR HDSUHHQEIAR
GHWEEDBRYDFDGP LFRVHQD JHAYR GHELECRIWD LD \KIHIQGR P HP R TXHHWD SDAMDWHSDUD R SUP HLR
\FP HIWHGR SUP HLR DQR GD\XD QFHOADMWD 2 WDEDBR HP JUKSR D XWIJ DE¥R GR SRUMICR GAIMICHR
SDSHOGRVSUR HARWH/IRUIDP YDERU] DGRV FRP R LOWKP HORVSURP RRUAVGD DSUHGE] DIHP

3HQLP RV SRIVTXH HP ERWD KDND\KIHIWH/ TXHSRGHP DMGDUD P HERUIDUD SEWFD GWYD GDS8 & GHXP
P RGR JHDO QD SHASHAYD GRVHXXGEDQWM/ TXHD I - XHOELP  RVRENMIRYRVWDEDGRVIRIDP DBDQEDGRY
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5 HHUCHDVAEIRIWI LFDV

YDUHW + & 5 HHDUKLQ) ( BRARQE 3RUARIRV DQG / HDUGHU ( QIDIHP HQN 7KH 5 () / ( &7
, QMDAYH - RUDCR $ GRBVAQNV $ GXOV WLLR _ KWBV GRLRU -$$/
YHED1 $ 1 $ VP HRGRBILDV DAYDY H D SLIRP R&¥R GD DXVRGRP 1D GH HXXCDQM/ 6HP LD
&I=CADV6RADVH+ XP DDV KWBY GRLRU Y QS
3RQOM - 3 , QYHVWASDUD QRWD SUISUD SLEWFD XP D HADAJLD GHIRWP DR HGH FRQWAKEHR CGH
FRXHPHIR SIRIWRQO 5HMEBY G4 /D 8QHUG G * DD B
KWBY GRLRU SDY L
. QP ) HHGEDAN 30UAR D6\ WP ( GFDARIDO HDGHIKLS B
4 | 6HP IQHUR, QMUICARDOEH3 WWDV3 HID)” JIFDV
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& RP SHACADVGHDXRDYDID oR H
DYDID R GHSDUA/GRY MYGDOMY @V
DX@V/ DERDRUDYGH / IFHADMD CH

o RMCRBILD

-RDQD7XGHD &DUD$ 6DQRYV
, QUAMVR 3 RDAFQIFR GHEHAEDO( 67 %DUHLR &,4 XI%4R

NRDQD WCHMY HXECUHLR [SVSW
AU \DOR FWEDUHLR LSVSW

5HXPR

$ FDSDAGDGH SDUD WEEDBCUHP JUXSR - GRP HDGEP HOM QDV DX@V @ERDRULLY GH YURWFGRBILD « DSIFDED
GAGHR SUP HLR DGR GR ( QUGR 6XSHIRU GHYLGR DR | AR GAWE FRP SHAGAD \HUGHH WHP DLP SRUIWQAD SOLDR
\KFHAR GRV HWYEDQM/HP XUWR YDERU] DED SHRVHP SUIDERUAY (WM DWAR VHIXH XP D QKD GHIQYHWAIDEYR TXH
DYDID R GHHQYROP HOR GDV FRP SHAGADY FRDERDAYDY TXH LOFOXL JUKSRY GH HXXGDQM/ D / LEHCADMD HP
YRMFQRBILD GD ( WRD 6XSHIRUGH 7 HFQRBILD GR %DUHLR GR , QUYMVR 3 ROWFQFR GHGHAEDOGHCH 1R
DGR DADGP LFR GH IRIDP DEWDQILGRY SHID SUP HID YH HXMCDOM/GR | $ QR G/ LFHIADMWD HP
YRMCRBILD QD 8 QGDGH &XUWIFX@U / DERDMURY ,, | 6HP HIAH 2 HWXGR FROMXRX FRP RV PHP RV
HXMCGDQM/ GXUDQM R DQR QV8 & GH/ CERDMURV,,,% | 6 H/ DERDMURV,9% |6 1RDR
IRIDP LQFXIGRY RV HXXGDQM/ GH/ CERDMURY,,,% | 6 5 HDIJRX \HXP TXHXMRQEUR SOWD RV
FXURV P HOARGDGRV YW DQGR D | HADP HOM RQICH 6SDINSOV HR GHAHP SHIKR GRV HWYGDQM!/ | RLDYDIDGR QDY
\HIXIOM/ FDMIRUDV QEHDQED IXQARIP HORHIFJ GRIKSR WDEP HIR GHCEDERVHHAMD GHIHDAMURY $ V
QIHHYEDVREVHYDEDVDR BRQIR GR WP SR \H¥R DSUIHHOMECDY 2 VHIXCDQM/FRQUGHDUDP LOMMADQMUH GWIRY
UHXOECRVGHIMTXHMREUR 53) 5 HIMYH3HJRUP DQFH) DARU @ WD [YDIDEXR [ LQDO

3 DYDY & KDYH 6SDINSOV $ XVRDYDIDSR $ YDIDSR GHSDUHY FRP SHAMQHDVGHWIEDBR 1 JUXKSR

$ BALRWV

7 KHDELON VR Z RIN LQJLRXSV QP HD LQ EIRMAKQREJ\ MERDRY FIWHY LV DSSTHE MQPHWHI LA HDULQ KLIKHU
HEXFDARQ EHFDXVHWIV AN YHY 1P SRUBIQATRUWH\KFFHWR WNMGHV DQG LV DOR KLIK® YDOXHGE\ HP SB HY
7 KLV SDSHUI RERZ VD URHDUAK QQHWDARYDODWY WH GHYHRSP HOAR FRIDERUDAYH WNL@Y Z KIFK LOFOXGH/WEP VR

MGHONVIURP URMKQREI\ YCRKHRUDA( RD 6XSHIRUGH7 HFQRBIID GR YDUHIR 3 ROWFKQTXH, QUAMMR

6HAEDOMQAH , QWHDFDGP IF\ HU IWZ DVLQFO(GHG | RUWKH | LIXWAP H\YGHOW I LRP WH I LUXA HDU
R WH %4RWKQRRI\ YOFKHRUDMWKH FRXUHR / DERDRY ,, QG6 7KV UXG SIRAHE-G ZIW WH\DP H
WMGHOV GXUQ) WHLFDGHP LF\ HDU DAFRXUHVR / CERDRY ,,,% W6 DQG/ DERDRY ,9% QG6

, QWH\ HU WHWNMGHOVR WHFRXUH/ CERDRUY ,,,% W6 ZHHIGFOGHS $ \KWH Z DVFDUWIHG RXW
XMQJ WH6 SDNSOV RQIQHVRRO RUWH UH HILHG | RXUFRXUHY DQG WHWYGHAE SHIRUP DQPHZ DV HYDODWMG 1O WH
IRTRZ QI |RXUFDMRUEY GDGHIKLS HIAHMMXQRARQAQ) R JURXS QXP EHJRXQRKLQ) DQG Z UMQJ UHBRUAT KH
QlIHHFH REHYHE RYHUWP H Z LGOEH SIRHIMG  6VMGHIN FRUGHHS LOMHMQ VR UHGRMWMLY \KUH  LHXQV
53) 5 HDAYH3HJRP DQFH) CRARU LQWHUI LQDORDWI LFDARQ

. HZRO/ 7HP ZRN / CERDRY & OWH/ 6SONSQV
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( QXOGLP HOR

$ DXVRDYDIDEYR HD DYDIDEXR GHSDUHY/GRVHKNMCEDOWMY GXUDQMR WDEDBR GHJIUKSR QDVDXOVWP IGR
HXXGDEDV GHGH KE W GEFDEDV H WP FRP R REMIWYR SUGA.SDO P HBERWDU DV FRP SHAGHADY CGH
MODP HOR HFRP SUHHQGHJ R FRQMEXVR GH FDGD HXXGDQM SDUD R GHHQYROP HOR GR WDEDBR CH
JXSR : l@  * DLEQHU ( WM SLRAHEP HOR GE RSRUXQLGDGH DRV HIMGDQMY GH SUDAFDUD
DYDIDER H GDU 1 HHEEDAN \REUH D \KD SLtSUD SHIRUP DQRH H D GRV FRBIDV GXUDOM R SUIRFHAR CH
DSUHE] DIHP TXHHAYR DUDD] DU $ @P GMR DMED QR GHHIYRIP HQR GR SHOWDP HOR FUWRR TXH
« XP D FDBDAGDGH SUR IMIRQDO DOBP HOM YDBRU] DED SHRV HP SUIDERIAY H QR « IRUP DB HOM
SUDAFDED CRVXURV GHA-GQAD RX HYHKDUD $ R DSTFDURWVP HRGRBILDV RVSUR HARIWEP E«P
SURFXUDP XP D |RWP D GH DYDIDU MWEP HOM R WDEDBR SURGX] LGR SRU FDED HIXGEDQM GR JUXKSR GH
WDEDBR FROUGHDQGER D FRQMEXIEHR LQAYIGXDO 6KXP DQ Y4 MMILHE 6D0AH 0 P RXUW

9 £URV HXXGRV LHHP D LP SRUMGHAD GR WEEDBR HP JUKSR FRP R XP D FARP SRQHIM SLEWRD @D
HYHXDUD H GHM PRGR RV FXURV WP  LGFOIU YIDV GH GHHQYROYHU DV FRP SHAGHADY GH
FROERWER HP HTXLSDV AYHIDV $ OXQVWDEDBRY TXH WP YIQGER D VHJ GRHQYRMGRY QD £UD CGH
( QHXDUD &0 1 HR  : LQDPV H %RWFQRBIID 6DQRV  * RPHV XWI) DQCR D
I HULEP HO® RQICH 6SDUNSOXV P RWEP FRP R MWV DIYLGDGH/ GH DXVRDYDIDEXR H DYDIDEYR GH SDUHY/
FROMEXTDP SO R H)YROP HOR HP RAYDEXR GRVHIYGEDQM/CR WDEDBR GHIUKSR

$ IHILP HOM 6SDINSOV « XP \IMMP D GH DYDIDEXR GD FROMEXIGAR GRV HIXGDQM/ HP WDEDBR CGH
JUXSR RUDGR HGHHYROMER SHD8 QYHMGDGHEH7 HFQRBRIIDGHB\ GQH <« XP \IMAMP D GHDYDIDEXR
QR TXDCRVHXYEQM/SUIHIKHP XP TXHWRQEUR RQIQHHP TXHDYDIDP D VXD SWtSUD FRQMEXIGAR H
D GRV FRBIDV GH JUKSR $  |HILP HO® SHEDIWILFD 6SDUNSOV 1RL GHRHIYROIGD SDUD |DAMAU D
XW} DE¥R GD DXVRDYDIDEXR H DYDIDEYR GH SO/ HP GLIHHIMY/ WERV GH SLRWRY GH IRWP D DQUQP D
%-DP MK HADO

" RAL esR@ASEWD SHID JID

1 FWMWEEDBR | RLXWI DR R TXHWARCGEUR RQIXH 6 SDUNSOXV DETADGR ¢ DXVRDYDIDEXR HDYDIDEXR SRU
SDUH/GRVHIMCEQMY GXUDQM D U] DeéR GHWEEDBRVHP JUKSR

2 BVINRVHSYETR DOR

2 SYEQFR DOR IRCP RV HAXCDQM/ @/ IFHADMWD P URMQRRID R | H | $QR @D ( \FRD
BXSHIRUGH7 HQREJILD GR %OUHLR CR , QUANR 3 ROMFQFR GHEHAEDO( P SDUNFX@U | RLD DSTFDER
@R TXHMREUR 6SDUNSOXV QDV XQGDGHY FXUIEX@UH/ GERIDRUDY / CERIDMUR,, / DERDMUR, |, %
H/ CERDMUR ,9% RQGH VRGRV RV WDEDBRV WR UDI DRV P JIXSRV GHIQGRY (R IOAR GR
\FP HWAH 2 RENMAYR SUGHA.SDOSDLD RVHAMGDQM/« DIRUP D&¥R HP FRP SHAGHDVGHMOLP HOR \REWH
D\XD SU1SUD FRQMEXIEYR HD GRVAR®I DVGHJIUXSR SOLD D UHD) DE¥R GRWDEDBR

$ ERAIH 0 HMROJILD

7 RARVRVHIYCEDOM/GDVS & IHHIGDVHP AP DUHRHEHIP XP @ONSDWDUHSRQGHHP DR TXHWRQEUR
RQIH GR 6SDOINSOV H D \XD SHJRWP DQFH |RL DYDIDGD QD \HIXIOM/  FDMIRUDY  QGH.DQED
IXQARCCP HOR HIF GR JUKSR WDWP HOR GH GDGRV HHALMD GR IHDWUR & DGD FDMIRUD HXYD
DIQEDAVACDHP RIMURYSDUD DMGDUR HIXGEDQMCD URSRWID LR TXHMRCEUR

$ ) XCARQOP HOR HIAHOM GR JUKSR  $MCD R JUKSR D IXQARQDUEHP HP HTXISD 0 RVAD
HOMMDWP R HSOWASD 2 WDQ] D D HIXISD HJDUDQWM TXH DVVBIHDV \WR FRFOXCGV 5 HDQjD DV
VBLHDVGHIRPP DHIAHOM  6XIJHHIGHDY  &RP SUHXGHR TXH« GHRHXEUR 1D HJ

7
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% / IGHDQ®D  3IRWHIXHHFRRGHD DVVBHDVGRVRBIDV ' HAGHTXHP 10 R TX~ HTXDQER

5 H/AQHVRGDVDVSDUM/QR | LQDOSDUD IMGRQGHUDR SLREGP D

& 7WDAP HOR GRVIHXGEGRY  $ QDDDHYHUID 5 HIMBD RVADGRVQXP «UFRVHID RVFEGX®RY

DADY<VEVIUWP XDV HVEP E«P IRPP DPRVQ/P HRVREWERY ' HARELHFRP R LWROHJR SLREGP D
2 EWP QRYRVADGRV

CO(WVAMD QR HDMUR — (VAHYHR W R TXDQR ¢ IRPPD HIMR JUDP WD RURIWDID HF

3HTXMD WH HA-QADVHDYDID D\KD XWICDGH & RQUMLLGEDIWDP DV ILIXWDV WEHDV  ( \FUYHWM R

QRZRG

2 VV HXXGDQM/ DYDIDP  FDGD FMAIR QXP D HFDD GH DOM HIAH FROQMEXIGR DEDf R @D P «@D H
FRQMEXLEYR DAP DGDP «@D

YDWDQGER \H QDV IMSRWEV GH FDED P HP ELR GR JUKSR D FDED FUMUR R \RI\VE DIH 6 SDUNSO FDBXD
DXVRP DAFDP HOM GRY [DRUAY GH SRQGHDEYR SDUD FDED HAMGDOM 53) 5 HDWH 3HJRP DFH
) CARU WHDARQD D P «@D GD DYDIDER GH SDIH/ GHXP  HWNMGDQM FRP D P «@D GD DYDIDEXR GRV
HXMGDOM/ GR JUKSR <« XW} DGR WSLFCP HOM SDUD FRULLILU D DYDIDER GR JUXSR SOUD D DYDIDEXR
LQEIGXDOP XGABIFDQER D FOWILFDEXR GR JUKSR SHR IDRUS 3)  LQAMGKDO & MW LFDEXR [QAYIGKDO
FOWILFD¥RHP JKSR[ 53) LQAYIGKDO

2 IDRUGS 3%  \HD DWAKP HOASHHU DWHIP HOW « D UJ ¥R HOAH D DAVRDYDIDEXR H DYDIDEXR |HWD
SHRVSDUH/ 6HHWMI DRUIRUVKSHIRUD  WIQULFD TXHD DYDIDER DMEX GD SHR SUISUR « \KSHIRUG
@D SHRV FRBIDV GHIWXSR , QFHICP HOM VHR IDRUIRUIQHIRUD R HXMGDQM DXVRDYDIRX \H
DEDL] R GD DYDIDEXR GDED SHRVVHXVSDURHLRY

$ YOID R

2VIDRH/53) H6$ 3$ TXDQER XWIDARV HP FRQMQR SHP WP GHMEU FDRV DABLFRY CH
HXXGDOM/ TXH \H \REUDYDICP RX TXH \H \KEDYDIDP  SRGHOGR HIM/ HXMGDOM/ \HJ P DIV
DFRP SDCKDGRV ¢ SRWMIRLL 2 VHIYEDQM/ TXHWHHP XP YDBRUGH53) HOMH  H  FRQUGHD\H
TXHWYHEP XP D FRQAEXIGYR MWD SDUD D HDERDEYR GRVIHDWURY 5 HIWMYDP HW DRV HIXGDQM/
TXHWHDP XP YDRUGH6$ 3% HOMH  H  FROUGHD\H TXH D \XD DXWDYDIDEXR HIE QXP
IOMYDRGH ~ HP UHDIGXR ¢ DYDIDEYR TXHRVARGIDVI ] HDP GHB

" DMRPAMAR RVIHXOUERY

1 D70EHD DCSWRHID \HD AOWDRAM] BE¥R GRV HAXGEDQMY LORX CRV CHXM BIMGR HD SHR-OMIHP CGH
WHSRWEVER TXHMRCEUR SURSRWR QR VRV DLHE SDNSONV

70DEHD

& DUDAML] D4R CRV HWYAQMY DOR H SHRHQAIHP GH LRSRWD R TXHMREUR FUDR FRP R\VRVZDUH
6 SDUNSOWVHP DD DR GIRVR

o L Caracterizacio dos Estudantes Total de Percentagem
Semestre Unidade Curricular Respostas de Respostas
Toral Howmens Miulfieres (%)
278 2020/2021 Laboratorio I 58 a2 26 18 66
1.°8 2021/2022 Laboratério IIIB 54 25 29 52 o6
2.°S 2021/2022 Laboratério [VB 54 25 29 47 &7
1.°8 2022/2023 Laboratorio IIB 61 ke 29 57 93
-/| .
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2 EHYDQER RVIHXQEGRVED 70EHD  HP \RGRV RV P HXH/ HXXCGDGRY KRXYH XP D GMMEXIGR CGH
J«GHR HIXIIEWDED 5 HIMWYDP HOM ¢ SHAHQAIHP GH LWSRWEV SRGH YHULFDUVH TXH UHIEADP
YORHW/SY[IPRVGRY  SDIDRVHMYAQM/GR | $ QR VHIGR P DVED] D SDD RVAMYEQMGR |
SR 7D0IDAR SRGHE LQAFDU TXH RV HAXGDOMY GR | $ QR QR HAMEZP DIQED WR
\HQMELT) DERVHP RAYDGRV SDUD HWi CERUEDIHP FRP RRVDOQRVER  |$ QR * (ED® HOM DV DVCH
UASRWD DR TXHMREUR \¥R EDWEQM HBYDGDY P RVADQER LOMHKH GRV HXXCDQM/ SDD HKBV
P HRGR®JLDVGHDYDIDEXR

1DV) UXv H DSIHHMEP \HRVSDWP HARV5 3) H6$ 3$ REWCRV SDD RVHIXMEDQM/CR |6

) LIXD
) DRU53) W6E$ 3% DBPXORIDDR/DIFY/R |6 AN | DERDMUR, ,, %
Fatores RPF e SA/PA
15
13
12 * o
= « * °

0,7 08 0,9 1 11 1,2 13

1 R $ VACKDVUSIHHIAEP RVIP MA/IQAFDCRYSHR \RIVE DUH6 SDUNSOXVSDLD DP ERVRVSDUWP HARY

1D70EHD 1QAFD WHR /P HR GHDXCQRVHP FDED XP D GDV] RQDVCGHIQCOVSHRVAP WA/CR\RIVE DH
FRP REVHYDSAR \VRELHDVVXDVARQMEXIS HY/

7 CEHD
&MWL LIHBEER @V ARQAUIEXS H/ GRY BMYAQMY (H/ DERDMURY ,,,% |6 HP IXQEER D
URSRE OR TXHMRCEUR 6 SDUNSQV
Area do Comentirio sobre a N. ° Estudantes Percentagem
Grifico contribuicio (%)
A Acima da média, mas modesto 3 7
B Acima da média e eficaz 6 15
C Acima da média e imodesto 0 1]
D Bom mas modesto 0 1]
E Bom e ajustado 21 53
F Bom mas imodesto 2 5
G Pobre e culpabilizado 0 0
H Pobre mas honesto 4 10
1 Pobre e imodesto 4 10
Total de respostas 40 100
1/' 6HP LQEUR,, QMITARIDOGH3 WWADV3 HED” JIFDV
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7DOFRP RWP MGR REVHLYDGR HP HAMGRVDQMIRIW 7XGHID  6DQRV D JUWDQGHP DIRUD GRY
HXXCDQM/ \IWD \HQD] RD( GRIWEIFR MIQULFDQER TXHD KD FROMEXIEYR | RLMWED HTXHRY
HXXGDQM/\HDXAR DYDIDLP QXP IOMYDR GH~ HP UHDIEYR ¢ DYDIDEYR TXH RV FRBIDV |1} HEP
GV 1 HIM HIXGR IRUP VPEP IGQMIEDEY  FRQMEXIS H/ FDWILLFDEY FRPR SREUW H
LP RGHWEV SHR TXH HWM/ FDRY QHFHWMIP \HU DFRP SDQKDGRY GH P RGR \WRP DUP FRQA-CHD GRV
GHMRVGR \HX MODP HQR HP LHDEXR DR MQODP HOR TXHRVFRGIDVI ] HEP GHBY 2 VUHXQEGRY GHAM
HXMGR SHP WP CRVHAMGDQM/UH BRAUNRELHD I RUP DFRP R HXMR D DSUHADUD \XD FRQAIEXIGAR SDUD
R WEEDBR GHJWXSR * HKUQIHJ 1 R IXWR RV HIYGEDQM/ Y¥R LHSRQGHJ DR TXHWRGEUR GH
IRP D P DIV FRQAHIM WOGR D URSRWE DR TXHMREUR IXGARQDGR FRPR XP H HFHAR IRWP DAYR
\REUHD \XD DXWDYDIDEYR HDYDIDGAR GRVVHKVSDUH/

&RMGHD HY) 1DV

$ V SHAHQEIHDY GH URSRWI DR TXHWRQEUR SURSRWR CR \RIVE DUH 6SDINSOV | RIDP HBYDGDY WWGR
RV HAMGDOM/ GHP RQWDGR EDWEQM LOMMAH SRU BAD P HRGR®IID GH DYDIDErRR 2V DR CGH
SHJRWP DQFH FDBXOGRY SHR SIRIUPD QRPHDEP HOM R IDRU 53)  SRGH¥R \HJ XWIj DGRV
IXVWEP HOM QD SRQGHDEXR GV QRBV LQAIMIGXDLY GH FDED HXXGDOM 2 V I DRUA FDBX@GRY SHR
SIRILPD 53) H6$ 3$ SHP WP P E«P LGHOWLFDURAMCDQM/FRP GLIFX@DGY/DID HHP RM]R
@ \KD SSUD FROMEXIGXR TXH SRGH¥R VHJSRUMIRP HIM DFARP SDQKDGRY HDOR GHHANMGRV P DLV
GHEGDGRY GH IRP D D P HBRUDU DV \KDV FROMEXIS H/ H DAMGH HP WDEDBRY GH JXSR (WD
P HRGR®ILD SHP W LGHONILFDU DV GLLEX@DGHY SDUINFX@URY GH FDED HXMGDOM H G IRPPD R
SUR HXRU SRGHE DSTFDU P HAGDV GH DFRP SDCKDP HOR UHKQIQER FRP RV HWNMGDOMY HP TXHWAR H
SURSRU DAMLGDGHY SDUD GRHQYROHU DV FRP SHACHDV FRP DI R GRHP SHIKR $ VP HA.GDV D DSTADU
\H¥R \HP SUH GH CFRUGR FRP DV G LFX@DGEY LGHOWIFDEDY QDV URSRWEV R TXHMREUR &RP R
H HP S® SO GRHYROHUDVFRP SHAGQADY GH HAUMD GHUHDWURY R SUR HARUSRGHE \KIHIUWP DV
SDD R HXXGDQM/ GRHYROHIP QR FDGHCR GH @ERWDWURY H SRUMIRP HOM FRP HOBU \RELH R
W R

5 HHUCHDVUEIRIW| LHDV

WDPDMK % . IO 0 D la . *DEH) $ 0 RAVUIQ) PLQQ HILQHIQ]
XQAHIWDGXDM SHA-BWRQVR FROQMEXWRQ VR JURXS SIRVMPWZ RIN - W $ XMADDMDQ $ WRADARQIRU
(QIHIQ ( GHMDWRY &RQHHFH _ S5HMHVHG TWIRP KWBV [COHHQAANDX ZS
FROMNKSEOGY $$(( . JUB DEH

3HABWROBRI BFROQMEXWR(BR BJURXSBSIRWRARZ RN SG

* HKUQIHJ () 6HD DWFAP HONVWR 1P SLIRYH GDU)Q) DZISH{[IXDARQ $6(( $Q@QDO

&FI% ll:G&(E]:PV &R 3% @HM@ $ \M:KQRGRJ\ VMZ DUBWKLS DSSUIRDK

[BS&G\RX(IE]—LDUI)(DMI—Q]@U@ ODQQ 3RAHAQV W QMDARDOS RQHHFHR WH
SRIMIXHH  6RAHV IRV (QIGHIQ  (GFIRY  &,63(( _

KWBV GRLRU &,63( (
6DORV & $ *RPH/ $ * 7HP ZRIN 6NV 1Q WH &KHP MM DQG Y4RMAKQRERI\
/ DERIDRULY &( 5, 3URHAQIV 1 RYHP EHJ B
KWBV GRLRU IFHL
BKXPDQ /| - YUMMIHBGEDRHO O P RXUN - 7KHS$ % 7 eSIRHMRIDOWN@  &DQ
WH EH VXKW &DQ WH EH DIHMEG -RUIO R (QIGHIQ ( GAMRY B
KWBV GRLRU M \E [
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IXGHD - 6DQRV & $ SSIFDARQ RN WWH 6SDINSONV 7 RROLQ / DERDRY & @WHY D &DWH
e 2YW  7IPH ,&(5, 3URHEQIV 1 RYHP EHJ

KWBV GRLRU IFHL

;. * DUBQHU $ , QYR DAQJ WH FDSCAW R VHD DQG SHHUDWHXAP HOADRAYIMEY \R

I-QJDJH\XNG-QNIIZGSLHDR\MG)QQ@ ( XURSHDQ - RAUTDOR ( QIGHIQ) ( GFDARY
KW8V GRLRU

.
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7 KHURBIR GFDORRXUA DH I HARH
WORKIQ) R %4RUHP HADWRD

$ D&EXADGHERAD&RHBR ) £WP D1 XCH/6HIDBD
, QUM 3 RDMFQFR GHEHAVEDO ( \VARD6XSHIRUGH7 HCRBRIIDGRYOUHLR

&OXAD FRHBR# HIEDUHLR LISVSW
0 DUDVHIDBL¥ HXECUHLR ISVSW

$ BACRWV

" HEIWMWHJIEREDOLY. DIHHW UHIDLEQ) WHFRQKP SWRQR! |RWMO XHY SHARBKP EDVHS K\ GLRADERQVMAMKDYH
D P DVRULP SCRARQ HFR WP VDQG DLHD NH VRSIE 1Q %4RUHP HADWRQ WYGAHY 7 R GYH GHHBHULQR WLV IKH DQ
HIHAAYH DQG FRQM WO HG GDUIQ) DSSURDAK Z DV SHIRWP H3 Z WIQ WHVFRSH R WiH %4RUHP HADARQ WMGH/
FDULIHG RXAWZ LW WHYGHOV R WH%ARERILFDODQG & KHP LFDO{ QILCHHIQ) P DWMNVGHIUH $ 1LHTS WMG. DA\

Z DVAKRVH QRARQD VR DFTXLLH D | XQEDP HQEOFRQAHBWR WH WX QDEXV EXVDOR \R UFRIQL] HWH GFDOKIMRY R
WHYDUHLR QXA DQG ERRWIKHVHQHR FRP P XQW EHRQILQ) %DVHG RQWHKIMRY R YDUHLR \WHWMGHON
HXEZEQKHS WHU RZ Q H SHIP HUBOSURRFRO GHIQHS WH \DP SOQJ WA/ SURSDUHG WH \CP S®V DQG DD, VWH

FROICHHS QHFHADY  DQG 110D FUMFDD HYDOOMS WH URXOV REVBIGHS B\ WH GLTHHOAIURXSY 0 RUH WDQ
\HBAMY K\ GRIDUEERQRFDME P IRRRUDQWP V DQG WYG 1Q)  EIRGHIWDEDELON DM/ WL DPRYH GDLQQ)

GHYHERSHS W@ IQH SHIP HOEOGHLIQ FUMFDOMIONQ) FRP P XQFDARQ DQG JURXS G (TP PV EUGILQ) WHJIDS
EHE HHQWDRKLQ) DQG URFDURK

. HZRO/ ) IHBWMG Y4RUHP HADWRY + \ GLRFDUERQRADMAE PLFIRRUIDQMP V

5HXPR

(PERD D FROAHX] DEXR JBEDO\RELH RV HHVRV QHIDAYRV GR FRQXP R GH FRP EXWIWHY [UWHY \WMKD
DXP HQEGR RVKIGURFDUERGHRY GHIYDGRVGR SHAUGR DIQEDH HAP XP JUDQEHLP SDRR QRVHRWMMMP DV ( WD
TXHIYR « GHJIUDQGH P SRUNMGHAD QRVHXMGRY GHEIRUHP HADEYR  H SO DSUR XQEDURXHW D XP D DERWGDIHP

GHDSUHA] DIHP FRQW] WD DED HHILFD] | RLDCREED CR aP EIVR GRVHANMGRY GHI4RUHP HADEXR UHDT) DGRV FRP

RVHAMGDQM/GR SURIUDP DGHP HIWDGR HP ( QIHKDUDURPUILFDHA XP IFD $ HIADAJLD GHHXMGR GHFLP SRIRL
HFAR®LCED SDUD DBDQEDUQAR DSHIDVD FRP SUHWR | XQEDP HOEO RVARQM/CRY SRILDP EWFRV PDAMIP E<P 1D
UHFRQKHAHUD KIMMUD GRFDOGR %OUHLR  SURP RYHIGR R VHMP HOR GHSHIMOED ¢ IRP XQGDEH THIGR RP R EDH D
KIKMUD GR YDUHLR RV HXMGDQM/ BMEHDFHDP R VK SWISUR SIRRFR® H SHIP HQEO GHIQQER RV GFOLY GH
DP RWADJHP  SUMSDUDEXR GDV DP RWDY H HQOIRY TXH FRQUGHDUDP QGHHAEURV H SRUILP DYDIDUP GHIRWPD
FUWFD RV LHXGEGRY REWERV SHRV GUIHHIM/ JUKSRV $ CSUHOE] DIHP DAYD TXH QR \H @P VRX ¢ \HBEXR GH
P LFLRUDQ\P RVKIGURADUERQRFEBWWARVHE DEQHGHW] DVGHELRGHIWDEEIICDCH RWELDRX RGAHYROP HOR
GHFRP SHAGADVHP GALIQ H SHUP HQEIO SHP HOR FUWR FRP XQUFDER HAQuP LFD GHIWKSR ( WH SURAHAR
HXZEHBAHX XP D SROMHOAHR HMCR HD IQMHXIDER  SRMELDIQER XP D FRP SUHQMR P DLV DP SO HSWR XQED
CRDWXQRHP TXHWWR

3 DMV & KDYH ( WMCR GHFEP SR A4RUHP HADEYR 0 IRIRUDQMWP RV KORAOUERCRFBWAFRY

7l 6HP LQUR, QMUICARIOGH3 WWADV3 HE JIEDV
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&ROM W

1 DIXUDOELRHP HADARQ LOYROH/ WH XVH R P LFLIRRUIDQMWP V CDAYH VR D SDUARX@U HMLRGP HIMR
UHP RYH RU UHEXFH FRQEP LQDQW SIHHOMOQ WDAMDP H BFDARY 7 KHH P LRIRRUDQMP V FDQ GHIUDGH
SRINEQN XMQI WHP DVD\RXUAHR FOLERQ DQG HOHU\ - BDAQ) VR WHHIP LODARQ RUMDQU RUP DARQ
R R LF FRP SRXQGV LOR GW KDUP | XORULGHWARP SRXQGV 610D HADD 1 DU\ DOHADO

7 KLV SURFHW KDV EHHQ SURHIADBRQIMGH KXP DQ DRAYIMEY DV SRONWMS HYLLRGP HOW RIWD KDLERXU
P LFIRRUDQMP V FDSCE®! R \KWYYIQ) XQGHU WDWHYLLRGP HOEO SLIMAKUH |, WLV DQ HIHARYH DQG
\XWELQDE®! DOM.QDAYH | RUUHP HALDAQ) FRQUEP LCDWG DUHDV DV IMGRAY QRAIQYRYHWHLOARGXPARQ R
I RIHIQFKHP LFDOYRUELR®ILFDCDIHV Z KLFK FDQ QHIDAYHD LP SDRAHEADCELRD 0 RUHRYHU QDMUDO
EIRUP HADARQ IV XKD GW H SHMYH WDQ RMHU UP HADARQ WRKQTXH/ PDNQ) W DQ
HARQRP LFD® YIDEGIRSWRQ 7HY  &KHD

YOUHLR LV D SRWAIQGXWMDORAW WD XQGHIRIQI XUEDQ URAKAXUQ) Z IV YDURXY UHT XD LFDWRQ
SURVAW DDHDG, [P SBP HOMS 0 HEHLRV + RZHH) WHGICR R \WH [QGXWADT DARQ SHIRG
IDOQIHY [Q \RP HSOWW R WH AW 6\XG 1Q) QDMUDOELRUIHP HADWRQ 1Q WHH DUV SIRHMG D
FKDEBQIHDWRADWG Z IW P DNQJ NQRZ Q WHLQGXWMDCKIMRY R WHRAW  Z KHHWH ( \FRD 6XSHIRU
GH 7HQRRIID IV GFADMG 98 FRIBAMY) \RIODQG Z DM \DP SBV DQG XWIJ LQJ GFDOWHRXURH/ WY
SRWE®! VR \HBRAQDWYH P LFIRRUDQMP V FDSDEGI R GHIWDAQ) SROMIQN WDAP D H IMMQ D JLYHD
HOVILRGP HQW 7KLY DOR KUK@KW WH P SRUEQHH R DO EIRAYHMW 1Q WH \XFFHW R
EIRUP HADARQ 3HDH HADO $ IWWUEHQJ P DGHIZ DUIHR SDWADQG FXUHWKXP DQ DRAYIME/ WD
FDQ LCRUHDVH \RIOSROVEQABDG LQ %DUHLR AW WNMGHIV Z HH HIFRXUDIHG VR C5S® WHUNCRZ GGIH
DQG GHYHRS D SWPWADO CSSURDAK R EXICHQ) DQG GHHBHIQ) WHU XQGHMEQAQ) R QDMUDO
EIRUP HADARQ

" HRAUSWROR WHSHIIRILHDO SDRANH

, QWL SIDRAFDODSSIRDAK. WH SURI HARYY DRMG DV I DHOMRY/ SURIAQ) WXG VRXUAHV HUXUQ) WH

GIMAFY DARADMS Z IW WH | LIHDZ RN DQG IXIAQ) WH FROWAKPARQ R WH H SHIP HQROSURAHGXUH
WDWZ RX@ DBZ WHWYG R WHSRWMWDCR EIRUHP HADARQLOVRIOLP SBVIQWHAW R “OUHLR

2 BEVRWYHY DGV HAJ LRXS

7 KHREMPAYHR WILVMMG. Z DVVR HUDIHWMGHOW R WHYARFDEOMY DQG Y4RUHP HADARQ & XUIFX@U
8 QWIQ WH YRBRIIFDODQG &KHP LFDO( QIIQHHIQ) 0 DMV 3WRIDP DVWH ( \VFRD 6XSHIRU GH
7 HFQRRIID R %DUHLR R WH3 ROWFKQE , QWMWR 6HAEDOLQ DRAYHD GOLQIQ) DERXELRSURAHKHY
UHDWG VR WH QDMUDOGHRQAP LODARQ R SRMOADTD SROXWMS HIVLRQP HOW' 7 KH SURSRVHG DRRYIW
| DAOAWG WH CFTXIMUWRQ R NQRZ BGEIH DERXAWYDUHLRY GFDON DQG | RUMHG WH GHYHESP HOAR
N (HDMS R WP Z RIN DQG FUMFDOWICNIQ) Z KIFK Z HH FUKALDOLQ \HBRAQ) \OP ST WY DQG

DCDO] LQJ WHUHXOVREIQHS

0 HARERBI\

7 KHKDQGV RQ DRARYIW FRP P HRHG B\ SURHOAMY) WHMXGHON Z IW WHVIAN R H SGRUQ) WH SURHIAH
R FEXGCE@! K\ GURAOUIERGFODMAF P IRIRRUDQMWP V 1Q YDUHIR AW 7 KH \KEVHTXHOWMG  LQYROHS

IGHOM\ 1Q) SRMOADD FRQAEP LQDWMG \OP SO GADARQY DV Z HD DV DVODWRQH VWM Z W &Z
FRQEP LODARQ GYHY | RUFRP SDUIDAYHDCDOMYR WHRXERP H/

71 6HP LQUR, QMUICARIOGH3 WWADV3 HE JIEDV
P e, GHPORGH  _, QUADR 3 ROAFQFR GHGHAEDD



7R I DAQMWM WH SIDRAFDO@ERDRY  SIRAHGXWHY  Z KIK IQFXGHS P RIBKRBRILIFDODQG  ELIRFKHP LFDO

AKODEAME DARQ R P IHIRRUIDQMWP V DQG GHMP LCDARQ R EIRUHP HAIDWRQ DMV WH MMGHOW ZHH
SIRYIGHS Z W @ERDDRY SIRRFRY 7 KHP HWRGR®I\ DSSTHS Z DV RUIDQY HS LOR ILYHWWBY Z KIFK

DIHGMGGLOQ7 CE®
7 DE®
, Q@FADWRQ DG GHAUSWRQ R WH WA H/ DARADMS ZIW WH WXG R HRHP HADAR) 1Q WH AW R
YCUHLR
Step Description

Study of the historical context of the city of Barreiro

Preparatory Selection of sampling sites

Construction of the study hypothesis (which invelved formulating a research question,
identifying variables, and outlining the expected outcomes)

Development of the experimental procedure to obtain representative soil samples
(selecting sampling sites,)

Indication of the necessary resources (which included laboratory equipment and
materials, as well as personnel needed to conduct the experiment)

Request for permission from the City Council or the Maritime Police, if necessary
Analysis and interpretation of the obtained results

Collection of samples (obtaining soil samples, and preparing them for analysis)
Selection of hydrocarbonclastic microorganisms (Sousa & Serralha, 2023)

Growth of microorganisms in the presence of selected pollutants *

Morphelogical and biochemical characterization of selected microorganisms (Sousa &
Serralha, 2023)

Bioremediation studies, DCPIF method (Kubota et al., 2008)

Critical and comparative analysis of the results obtained

Group decision on how best to share results with colleagues/community

Planning

Experimental execution

Treatment and presentation of results

Final evaluation of the entire activity The students qualitatively evaluated the methodology used

7 R DAFRXQA RUWH \LJQU LFDQAYDUDARQ LQ K\ GURFDUERQV GHIYHS IURP SHARBKP D \HBRARQ Z DV
P DGHR WUHU-BIRHOBWYHARP SRXQGV @OP HY JDRICH DEGLG R AQHDUK\ GRADERQVFROMQQ)
W FDUERQDRPV KH DQH DAQHUFRP SRXQGFRP SRHGR  FDLERQV  DQGVROHH DQDURP DWF
K\ GURFDLERQ DOR UH HILHG VR DVP HAM\ &HJ HH

$ \WHIP HW

7 KHWWXGHQV HYDODWRQ Z DVEDHE RQWHI RTBZ 1Q) FUMAID

. $ ELON \R FRDERDMDQG Z RIN HIHARYHD LQJURXSV

. 300QQ) R WHH SHIP HOECZ RIN LOFOXAQ) WHURDURK DQG \HPRARQ R \DP SOQJ VWY DG WH
DELOW \R P DNHIQIRP H3 GHAMRQY

« ([ HPMRQR WHH SHIP HQECZ RIN

. &UDIRQ R DFFXUDM GDIUP V EEGY RU JUSKV VR U-SURHOWDIUHBYDQATXDQARMYH DG RU
TXDDAYHCDD

. &RP SUKHLYHDQG DFRXUDMDCDOMYR WHGDID\R LGHOAN  UHBYDOASDAMLOYDQGWHIGY

. ,OMSIHAMRQ R WH CD® \R QLY YDIG FRQFOMRQV WDWHWHJ XSSRUWRU UH X\M \WH LQWDO
K\ SRIKHLY

. (IIHAYHSIRHOBARQR HXOVDQGNH FRQFOMRQY

-
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7 KHTXDOMWYHDIAAP HOAR WHP HKRGRBI\ Z DvFDUIHG RAKMQI DKDQG JHWMUHFRCH $ UHLRVHN
Do

. 7TKXPE  $JUH \RIQAFDMRP HMQ) WDAZ DV SCUAEXDLD DSSUHADMS

. ,QH IQH 3RONWR KLIKQIKWSHALLE DSHW

. 0 LEEBINQIHJ P SIRYH R \KXIJHRMDHDVI RULP SLRYHP HOW

. 51QIQIHJ &RP P W HOWWR IQAFDMRP HMLQ) Z IWK Z KLFK WHWWYGHOVVRRQI® LGHOWLHG
./ DMBIQIHU 2 WHY WRIQAFDMDQ. DEAMRQDORP P HQNRUREVHYDARQY

" DMAAWRQR LIHXAOV

7 KH X\WI] DARQ R GFDOUHRXURHY Z DV DQ HIHAWYH DQG HYDILQ) DSSURDFK WDM RWMHG WYGHOW
SDUASDARQ DQG FRP P WP HW , WI DAMBMS CRAVRQD WH FRORICDARQ R NQRZ GGIH LHDWG \R
YARUHP HADARQ EXVWDOR WHVAHIWHIQ) R JURXS G QOP LFVDQG FRP P XQFDARQ W@

,Q DD \IP SO RFOMRYY [QYHINDMS WH SIWHIFH R ECAMUIDO ADIQY FDSCE® R GHIWDAQ)
SROMIQN DG \KUMYIQ) XQGHU KDUK HYLURQP HOEOFRQAMRQY Z DV GHMAWG 7 KH HP SBR P HOAR
PUHS FXGXUW R EDRAMID LHXOMG 1Q KUKHJ DM/ R EIRGHIWDEDARY ZKIFK XQGHIARUY WH
IXQPARQDCBRWIADCR! P LEURELDOFRP P XQWHY SURHRNQ WH\RIODQG HP SKDV] H/WHLP SRUBGAHR 1Q
VY KXEHY

7 KHWYGHON H SURKHG WHUDSSUHADARQ | RUWH I LHTEZ RUN DQG \WH LY DUHCHVWH  JDIQHS IHIDLEQ)
QDMUDOELRUFP HADARQ B\ LQAFDAQ) WHU DIUHP HOAZ W WHUWXP E RUIQEH ILQIHJ 7 KH RQD
GRZQUCHWH P HWRQHS UQJ ILQIHJ Z DVWH WP H UHTXILHG | RUFREBAMY) WH\CP SGV DVP DQ R
WHP DOR KDG SDYWP H NREV 7KH YLHZ HG JURXS FREDERIDARQ DQG WH CSSTFDARQ R \WWHRUHAFDO

FRQA-SWR UHDOZ RUG MWYDARQVDVKLIKO® SRVMMWYH

) LDOFRQUGHDARYY

7 KHLQARBRIDARQ R 1LHTZ RN LOR WHWDRKLQ) P HMRGRBI\ R ELRUHP HALDARQ P DGHWH GOLQQ)
H SHUHZFHP RIHSUDRAFDCDQG P HDQIQII X094 SURHWQ) WHSUDRAFDCDRAYW DvD FKDEBQIH WNGHOW
Z HHP RAYDMG VR \HPRAWDP ST VWA Z W KLIK SRIMADO! RUFRQUEP LCDARQ \IKAK DV WH YOUHLR
ERDUEQJ SIHJ DQG D SRMEBGIFRQAROMW 0 DIBGDO DFKDED GRDMG NP 1URP WHAW R YDUHLR
Z KHH HYLRQP HBOHEXFDARQ DQG D7 DUHHW DRRYIMEY VENH SOFH 7 KLY FKDEBQIH SURYIGHS D VHOH
R DAFRXQEELON DQG WH\KDUQ) R GO DQG FRQFOMRQY HUFKHG HYHY RGHV NQRZ BGIH ) LQDD
WH HYDODWRQ R \WH P HMRGRBI\ P DGH WH \WYGHIV | HDYDOXHG DQG LOFOXGHS LQ WH WDRKLQ) DG
GOLQQ) SIRAHW

UEIRIWDEK

SUHWRV 5 * 3IMWMR * 3L $0 6RW $& WWUHIRVO & )HYHID $5 0 DUWWH

$) SBWHR) 90QQQ ,( *LXMNO +D0H) 6  6SDF . &UDWYH ( XURSHDQ

0 HNRGRR)\ ,QMBANDO2 XV8XW  * 8, ( (QWU (,$ 6% _ (IR ,QMAMDR H

$CPIQWDR $ 0 3ILH/ $ & 6RAD W\ QURQ ,6%L &(0 _ &UDAH

( XURSHDQO HMRGREU\ 3 RWPNH HHOAH 1/ .$ $'8 SS ( ERRN
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. XER®. .RPD' ODMPLD< &KXQ 6 . XERO 3K\ GIHHAF DDOMYR BQ
FKD.QK\GRFD.ERQG—DUIELQJ ED%UDDQGW[IXDARQH WHU K\ GRADUERQGHIDEDARQ B\ WH
' &3,3 DAD Y4RGIDEDIRY

0 HEHLRV ( " HQGXWMDT] DARQ DQG 3RW QGXMADO & MEY 1Q , EHID 3HIQX® 5 MWD
3RWIXHD GH( WMERV5 HILIRTLY
1DADO0 <DAY 0 6LQK 1 <DAY 6 6KOPD, ' CKAD6 7KDQL $ 0 LIAREIDD

UHP HALDARQ SLRIUHWDQG | XWKUHSLRSHAW %4RUHP HADWRQR 3 RIVEQN

3HDH $ , /R, 6RMV$ O HXH * DAD & ) HODQE 9HDLCH & 6DQRV - $
6DQFKH - ' HLIQDQG | IHB \FDBILP SGP HOAMRQR DQeRQVIW ELRUHP HADWRQ WHDR HOAIQ
3$+ SROIWMG\RO( QMLRP HOECERDUMRY

6lOD,* 6 $®HED) &* 6l0D1 0 35 &DIDID$ $ &RYHWS 6DXEER/ $
BROVRHP HADARQ 2 YHYLHZ R 7 HKQRBILHVDQG 7 IHGV ( GHUILHY

6RAD $ & 6DORV %&  6HIDBD ) 1 3RWOADOR 1 DAYHO LFURRUDQMP V 1Q 7 DIXV
(VMDY : $6(7 $ SSTHGE YR HADARQ DQG Y4RHP HADARQ 7 HKQRBILHY 3 IRAHHAQIV \KEP IWMG
| RUSXEQFDMRQ

THY < &KHD BRO0 LFUREIRP H/D 3URP IMQJ 6WDWA\  |RU &RQEP ICDMS 6RO

5 HP HADARQ $ 5 Witz 3HRWKHH

-
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D

5 FUHHOR THVAGRWLLMUR AP QR H
SUEWED DUSHAFD

$D$ GQEMD 7HHDO DRV3HHLD -RDDO DRV

( VFRD6XSHIRUGH( GXFDEXR , QUAMVR 3 RDAFQIFR GHEHAEDO
, QMR GH+ IMMUD&RQMP SRBQHD ,+ & ) &6+ 129$
( VFRD6XSHIRUGH( GXFDEYR GH/ MERD ( VARD6XSHIRU Gi( GXFDEYR GHEHAEDO
&HIAR GH, QMBI DEYR H( WYGRVHP %4HDV$ UM/) DRX@DGHGHYHDVS UM/ ® 8QYHMGDGHGH/ MERD
( VFRD6XSHIRUGH( GXFDRR GHEHAEDO \ARD6XSHIRU Gi( GXFDEYR GH/ MERD
&HIAR GH, QrHKMIDEYR H( WYGRVHP %HDV$ UMY ) DRX@DGHCGHYHDVS UM/ ® 8QYHMGDGHGH/ MERD

DCD DBDQELDY HHLSVSW
WLHD SHHLD# HHISVSW
NROQD WCEHCP DR HHLSVSW

5HXPR

$ FRP XQFDSAR GRAMYH H DQDDD DV SEWFDV SHEDIpJLFDV GHHQYROIGDY QR 8P EMR GH GXDV SURSRWV GH
WDEDBR FRP HAMGDOM/GR &7H63 HP * HIMR GH7XUWPR ( 6( H 6&( ,36 HFRP HXMGDQM/CD CH-CADMWD
HP $ UM/ 9O H 7 HRQRBIIDY (6(/ [ ,3/ $ SUPHLD SURSRWD GH WDEDBR |RL UDQ DAD (D 8 QGEDH
&XUIFXOUGH+ IMMUD & XOMUD H 3 DMP PQR HD VHIXQED QR P EVR GDV'8 QDG & XUIFX@UAY GH 2 1 LHL.QD CH
$ UM/ 7 HQRBUIDVHO XOP «@AD, H3RVIR HP $ UM/ 7 HFQRBILDVHO XOIP «@D, $ P EDV\HIQFUHHP QXP
SIRVIR GH LQYHMIDER HP FXUR ILQDGADGR SHR FRPXUR ' &$ GR,3/ HIQNXD®GR,0 $* 2 081" ,
&DURIWDILDY SUEWDV DURMAEDY FRP XQIGDGH H USLRHQES H/ GR WLLMUR  $ WDY<V GHIMY GRY H HP SRV
SLRAXWD \H GDU FRQ® GDV SRMCADICEDGHY SHEDIILFDV GD LOMIUDEAR GH HXMGDQM/ HP - SLRFHARY LQYHIM DRYRY
EDWDGRV QD SLEWFD WIGR FROM VRV UHILY GHDWDEYR \RARPULERY FXGMUDLY HAMAFRY FRP R SRQR GHSCUAED
SOD D FRQWKEXR GH DSUHYA] DIHQV FDSO] HY GH DWFX@U GHIRUP D FRHHM GIHHIM/\DEHH/ H SHIEGADVH
SURFHARVFUDAYRY

3 DMV & KDYH & DUIRIWD LDV 3RTXMD YDVHDIED QD3 EWD 3DMP pdR - $UMY 9O 7HIMYUR

$ BACRWV

7 KLV SDSHJ GRAUIEHY DQG DCOOVHY SHEDIRILFDOSUDRAAHY GHYHESHG Z WIQ \VE R Z RN SLRSRVDW Z W WYGHOW R
WH&7HB3 1Q 7RXUMWP 0 DCDIHP HOW( 6( DQG ( 6&( ,36 DQG ZIW WMGH-OVR 9 WXKDO$ UV DQG 7 HKCQRBILHY
GOUH (6(/[,3/ 7KHILXVZ RN SIRSRDOZ DV GHYHBRSHS 1Q WH PXUIFXOU XQWR + IWRY & XOMH DQG
+ HIMIIHDQG WHVHRQG LQWHVFRSHR! © RINKRS R $ UV 7 HKCGRBILHVDQG 0 XOP HAD, DQG 3LRWANIQ$ LIV
7 HKQREULH/DQG 0 XGIP HAD, 9%ARW DLIHSOUAR DQ RYRQ) LHFDUK SIRWPWXQA-GE\ WH,3/ ,' &$ DG
HM®G,0 $* 2 081" , &DIRIWBKLHY DUV SDARRHY/ FRP P XQW DQG U-SURHOBMRQVRWLLMRY 7 KURXIK
WHH \ER HCPSGV ZH W W \KRZ WH SHEDJRIIFDO SRMMIO R LOMWDAY WYGHOW 1Q SUDPWFHEDWHS
LQYHIAI DAYH SLRFHAHY KDYIQ) UHDOFRQOM WR DRARQ \RARMRILFDO FXOXUDO DHIKHAF DvD WEAQ) SRIQARUWH
FROVAXPARQ R FRKHHANGRZ BGIH Z KLFAK DUNXOWA & I HHIVDHDY HSHIHOAHY @G RHOWYH SRAHXFY

. HZRWG/ & DURIWDSKIHY 3WDRANAHYDWHS5 RHDURK + HIMIOH  SVXDOSUWNV - 7HILMRY
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&ROM MDD DR ( QIXOGLEP HOR

( WD FRP XQFDEXR LLE GDU FRQD GH GXDV SLEWFDV SHEDIPILFDY GRHQYROLGDY URSHAYDP HOM FRP
HXMGDQM/CD8 QGDEHE& XUIFX@Ue+ IMMUD & XAMWDH3DWP uQR GR&7 H53 GH* HX¥R GH7 XUWP R
(6( ,36 H(6&( ,36 HHXAMCDOM/ GH3WRVAR HP $ UM/ 7 HFQRBILDVHO XGIP «@D, H2 ILACD GH
$UM/ H 7HQRBIIDV , PPGX®R CH , QARGXER ¢ 3IQMD @ / [FHADMWD HP $ UMY 9 XDV H
7HQRBILDV (6(/ [ ,3/
( WBV SEWFDV LIQHHP \H QR SLIRVAR GH IQMMXMDER ,0 $* 2 081’ , &DURIWIDY SEWDV
DURKAFDY FRP XQUGDGH HUBLMHQES HYGR\WUMIUR [LICDQADGR QR oP EMR GRFRPXUR,! &% &R
, QMR 3ROAFQFR GH/ MERD 2 SLRWR HP FXUR LOMIUD XP DHIXLSD P XGMAVASTDUGHCRAHOM/
HHXXEDOM/ G ( VFRD 6XSHIRUGH ( GXFDBR GH/ MERD ( 6( /[ HGD ( PR 6XSHIRUGH( GXFDEXR
GHEHMEDO ( 6( ,36 2 SURMIRDXXP H FARP R H] R AHIADO DV SLEWFDVDWRAEDVHP DMV YIVKDLY SRU
IRUP D D P RELQ} DURV FRQAHVRY GH FDURIWD LD H SMFRIFRIWDILD ' HBK] H 1RG &DTXDLG
& DA UIKW WWHD 9 DXIKDQ FRQYRFDQGR DV G HHMY @DS B/ HOWH IQAYIGR
FRP XQGDGHHWIMUR $ ELDPV  + DO &DTXDG " X(EXU * DUHMBHAW / RQIGA

' HAM PRGR SIREXWDUVHE DSURHRAU GXDV DEREDJHYY TXH SHP WP SHREHJ RV LGP HRV
FUX] OP HQRVQR aP EVR GR WP DGR SLIRVIR EHP FRP R GDV SRWELAGEDGHY GHIQMIUDEXR GHHXXGDOM/
HP DS H/FRGAUHAN GHLQYHWA DE¥R EDVHDED QD SLEWFD

(P FXUR HIFRQAD \HR GHHQYROP HOR GHIRUP DV GH SHVTXIMD EDVFDEDV QD SEWAD QR oP EMR CGH
SRV GH HAXGRY GV OIS H/ GHHMGR \KSHIRUTXHIOMIUP R SURVR H P XOEQHP HOM R
GHHQYROLP HOR GH SLRVIRY H WERXWIEX@UWW/ FRP FRP XQGDGHY CRV YEURY \WLLM{URY DELDQILGRY

FRQHBRV GH / NERD 6DQMIR GR &D<P H$ ® DA H D QYHDIQMLCARO HP &RQMEQD D
5 RP «QIDH&IXEDG5 HOCHP ( \SDQKD

0 HRCRBILELP HOM R SURVAR DWHQELE QXP FUX| P HQR HOWH D SHTXM\D HP DM EDVDAED QD
SUEWD HR P QRGR FOURILEIIFR FRQUGHDQER DV SLEWFDY DWWAFDY FRP R HSDERV GH SHLP HOR H
DR P DMIDO H \WRUFDP HOM IXQEP HQEGRY ' HIM PRGR « SRWYHDR GHHIYROIP HOR CH
SURFHXRV GHHMCR CBUHE] DIHP TXHFRQYRACP G HHIM/GP HQV H/GHQDIMU D P HRGRQULD CH
HOAH DV XD \H GRWEFDP D SHTXMD GHFDP SR D SHTXIMD EDVFDED CD FRP XQIGDGH  LQFOXLQER SRU
H HP SR SEWFDVSDUAASDAYDY  RX XP D SHIXIMD EDVHDED HJIXIDED SHID SLEWFD DWFD  SUDRWFH
EDVHGHSWDAAFH DG FRP XP HARSR GHQDWUH DP DVH SHIP HQEO

) LIXD
3 DWIP L QREBFDCHP HP WUDVGRHADER

-
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) RQM 0 DUR61OD

" HAL eR@ SUEWD SHI” JIFD

$ V GXDV SEEWADV SHEDIpILEDV LOMIUP \H QR 8P EMR GR FRGFHVR GH FDURIWDI LD HOTXDQR HSDER
WLUFR HP HRGRPJLFR TXHP RELD} D SIRAHARY GHP DSHDP HOR GR WLLMYUR DMOGHOGR DGP H)Y HY
GHQDMUH DI'MFD \RADO DI HAYD FX@XUDOHSDWIP RQDOTXHIQMM@IDP FRP XQGEDGHVHIQAY GXRVIRV
HEDERVIHFRILEI LFRV

$ SUP HLD IHHHVH¢ FROXMKER FRBIMYD GHXP GRWHJGR SDAIP pQR GR &DP SXV, 36 HWLMUR
HOYROYHOM DR &LP SXV GD ( WM DQBD GR , QUMMR 3RDMFQFR GH 6HAEDOWRE R VIM® 3DWP uQR
/ RFDOH 0 HP pUDV GR ( \SDER (W SURSRWE | RL GHHIYROIGD SHRVDY HIMGEDOM/ GR &7H63 CH
* HIMRCGH7XUWWP R ( 6( ,36 H( 6&( ,36 QD8 QEDGH&XUWIFXBUGH+ IMMUD &XAMWDH3DMP QR

$ VHIXQED IHHH\H ¢V SIRSRWEV GH WEEDBR GHHYROLGDY SHRV HXXGDOM/ @D / [FHIADMD HP

$ UM/9 WKDVH7 HGRBILDVED ( 6( / [ QR aP EMR GH3WRWR HP $ UMV 7 HFQRBIIDVHO XGNP «@D, H
21IACQD GH $UM H 7THRRBIIDV , PUGX® CGH ,QARGX&R ¢ 3IQMD DV TXOV ICAGP R
GHHYROIP HOR GH REMARV DURKERY H WYHDP FRPR SLREGP WD &DURIWDIDY FOP IGKRV
YHWALRY HSDER UDOHSDER LP DIICDGR

2 BVINRVHSETHR DOR

$ SUP HLD SLEWD SHEDIWILFD |RLGHHYROIGD FRP HIWYEDOMVGR | DOR GR &7 H63 GH* HUMR GH
7XWPR (6( ,36 H( 6&( ,36 QD8 QEDGH&XUWIFXGUGH+ IMMUD &XOXUD H3DMP pQR HDWKP X
FRP R REMIWYRV SUGASDLY L P DSHOP HQR GH HBP HQRV TXH FRPS- P R SDWIP QR KIMMUFR H
QDWUDOGR &DP SXV, 36  SDMP uQR GRADOGR WLLMIUR HYRYHIM HVKDV FRP XQGDGH L DSUHHQMR
@V GP HV H/ P DMIDY H [P DMIDY TXH FRP S P R SDAMP pQR P DSHOGR L FRP SUHQWR CH
QI HHOMY P RGDIGDGEH/ GHUHDAREP HOR FRP R HSDAR XUEDQR HRX SHIXUEDQR P HP pUD FRBWYD
XW} DE¥R \RADOHRQUP LFD &G

$ VHIXQED SLEWD SHEDIPILED GHHQYROHK \HFRP HIXGDOM/GR | HER | DQRVAD/ IFHADMWD HP
$ UMV9 XDLYH7 HRQRBILDY URGHAYDP HOMQDVS & GH2 ILHCD GHS UM/H7 HFQRBILDY, H3RVAR HP
$ UM/ 7 HFQRBILDVHO XGIP «@D, HDWKP LX FRP R REMWYRVSUGASDLY L FRQAHEHJUSIRVIRVHP DUM/
YIWKDY TXH SHP MIP XP D DERGEDIHP TP S CR ARGFHWR GH & DURIWDIID FROUGHDQGR GHHIM/
P REDICEDGH/WRQLFDY DYAFDYHHAMAFDY

-
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D

L GHHYROHJSURAHWRY GHSHITXID DURKAFD FROMGHIDQGR DVvAP HV H/FRQA-BWDOH SHUP HQWICH
FRP XQFOARDO

$ ERAIH 0 HMROJILD

1 D SUP HLD SEWRD 3DMP pQR / RFDOHO HP UDVGR ( \SDER D FROMKEXR FROINYD GHXP GRWHJ
SDWIP RQDOGR & 0P SXVGER,, 36 HWLLMMUR HYRYHIMGHHYROHX \HHP TXDAR [ D/

) DH 2 WDQ] DER GHIUKSRVGHWDEDER HHARBD GR WLLIMUR DH SRIDU

) DH ([ SRUDER GR WLLMYUR HUHRBD GHWMMP XQKRVHRX REMIRV FRP UHRXUR ¢ X\ DEXR GR
. IMEH5 HFRBD GH3DAIP LQR, P DMIDO

) DH 2 WDQ] DerR HVIMMP D DE¥R GD LQI RUP DE¥R UHFR®ICED P DMID® HOMHRX DADY«/GHY G-RH
IRRIWI LD

) DH  3DUAMBD H CSUHHQEIRAR CD LIQRWP DXR IHRBICD FRP YWD ¢ RUDQ] DEYR GHXP  GRWHJ
FROWWR

$ \HIXQEDSLEWD R GHHIYROP HOR GHXP SLRVAR DURKFR GHHIYROYHK \HHP ALQFR | DHY

)DH 5HXJDERCGH P DSD\XEMIMYR TXHVOMA] DDP HP uUD GHXP SHIFXUR UHDCRX P DIIGEUR

|GHOLFDQGR SRORVAKDYHWILYFRP R RUDQ DE¥R GR HGDER MQDRWD HBP HORVCDMUDLY HAl ARV
SDUARX@UHY SHARDY \RQV W WDV FRQYHIDY RGRUW/

)DH 5 HRBD GHHBP HQRV TXH FOUDAMI] CP HWH SHIXUR DADY«V GHIRRIWDIID YGR £XAR

GHHXR

) DH 5 HDO DR GH HXXGRV GH FRP SRMGYR P DTXHEV FRMGHDQER DSHRV GH QDM D
H SHIP HMEO WRQIFD |RUP DO HAMAFD HGAVAXUIYD ( \MWA/HWNMGRVSRGHICP \HJUHDD DERVHP \KSRUM
P DIMIDO\XSRUMAIMICRX K EUGR

) DH  &RQFUHA DEXR GR SLIRVIR. FROUGHDQGR D LOWEBDIFR GR REMR DURKFR QR HEDER

) DH  $ SIHHQEIRER GHXP DP HP pUD GRAIMYD GRVSURAHARY GHWDEDBR HGRVURKOEGRVI LQDLY

$ P EDVDVSIEWRDVP RELQ] DUP P HRGREILDVGHQDMUH D SURVNDCFRP YW D DUARX@UDVGL HHWY
QPHM W/ GH CDMHD WUUFDFRQAHEWDO H SHIP HQEO RUDAYD WFQRPJLIFD GVRXUIYD H
FRP XQFDARQDO

$ YOID =R

$ DYDIDErR GV SEWEDV GHALY LCAAX VREWH RV SIRAARY GHWDEDBR HRV SIRGARV LDV WIER
HP FROMGH.DEYR DSHRVARP R

3DWAASDEXR HP AQuP LFDVGHWEEDBR GHQDXUH DIQAMGKDORX HP JUKSR

5 LIRUCD UHFRBD GHLQ RWP D&¥R HP HRGR®ILDVDCEREADY

' LYHMGDGHGRVSIRFHIRVH SHIP HQRLY

$ GHIXDEXR | RUP DOHFRQA-S\MDOGDV SURSRWN DSURHQREDY

5 LIRUWFQIFR GRVIHXOEGRY

2 WJICDIEDGHHI XQEDP HQBIAR GRVWDEDBRVI LD
& DSDAGDCHGHFRP XQIFDEYR GHSLIRAHKRVHURXGEGRY

4 XD ¢ DYDIDER RV SRRV GHWEEDBR KE D GFMAFDUTXHR GAVHYROP HOR GOV YEUDVHAISDY
IRLOFRP SDCKDGR SRUHG] - VDRHID GR WX GHRXUR

7
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( iM DFRP SECKDP HOR SHP MK 10 HJSRQRY GHMMMDSER DRHIFD GOV SHITXMDY WEEDBR GHFP SR
SHITXMD DWRKD GH QDMWH D H SHIP HQEO SHIXMD WUUFD HRX WULMRUDO SRMADICDGY
WLUFDY DWRKAFDY CD 1Q RUP DR UIHFRBICGD RX GRV HIMGRY U DGRV SHRHEHJLP SDWHY HDYDQEU
FRP KLISuWAH/ GHURRX(EER GHSWRE®P DV

$ DYDIDEXR GRVUIHXGEGRY REMRVDWIMERY GRWHURX P HP UD GHRAIMYD SHP IMX FRP SUHHQGHUD
QYHMEDGH GH SRV ¢ P HP D SIRSRWD GHWDEDBR DMP FRP R GH AYHYDVRSS H/ TXDQR DRV
UHRXURVD P RELT) DU TXHUVHWDMGHXP REMIR GHCDVUH D RAHZAD® HM DYWAFD TXHUVHWDWM GH
XP REMIR GH FRP XQIFDEXR ) LQD® HOM D COUHHQEIAR GRV LHXOEGRY RID® HOM RX DADY< GH
H SRVGYR GR REMIR DUWWAFR SHP W SRUSDUM GRVDVHIYGEDQM/ R GHHIYROP HOR GHHADAJLDY
GH FRP XQFDE¥R @D SHITXIMD UHDT] DAD D SDU GH XP D DQE@H GRV SUIRFHKRY GH WEEDBR H GRV
URXORGRV| DAHDRVREMIAYRY GH LQ.CRVQD SURSRWB LQADD

" DMRPAMWAR RVIRXORERY

1 R TXH FRQAH.OH ¢ SUP HLD SLEWD SHEDIPJLFD GRWHU FRGWYR 3DWIP uQR / RFDOHO HP pUDVGR
(\SDER KE D WHHIUDIXP DV QL LEX@DGHY LQIADY QD UHXT] DErR GR WDEDBR GHFLP SR HQD WIDEXR ¢
FRP XQGDGH DADGP LFD HGR WLLMYUR HYROYHOM DR &DP SXVGR,36 ( WV GLIFX@DGEY [GHHIM/D
XP JUXSR GHHIYEDQOM/ QR | \FP HIWH GHFRQERR FRP XP D LOWAMER GH HMGR \KSHIRU |RUP
JUDGXD® HIM \KSHDADV DR ®RQR GR SIRAHAR GH WEEDBR WCR \RGRV RV JUKSRV HIFRQADGR
HXADAJLDVSDUD IRRYHURVLP SDWH/HSURE®P DV TXHVKXUILLDP

2 VIRXQEGRVDSUIRHIEGRVSHP IWEP XP D SHRHER GD GYHMGDGHSDAMP RQDO P DMIDOLP DMIDO
FXGMUWDO QDMIDO  GR WLMYUR P DSHDGR EHP ARP R GH GHHQMY FDP DADV GH VHOAGR TXH D
FRP XQGDGH GADOGH DMEXL TXHJ SRUYID GD P HP pUD H YLY-QAD \RADOGR OXJDUJ TXHU SHD \KD
XW} DR @EFD HRQUP LFDRX FXAMUDO

1 R TXHFRQAHQH ¢ \HIXQED SEWAD  SURVIR DWRKER & DWRIWD LDV FOP LQKRY YHWRILRV HSDER UHDO
HSDER P DILQDER  KE D UH HIUD QHAHWIGDGH GHXP D DSUMHQEIER SUKYLD GH UH HAQADV GHQDWUH D
DUAKAED SRUIRUP D D FR® DU DIXP DV @FXQDV LR QYHOED FXOMUD YWKDOH GDV SRMELIGDEHY CH
P RELQ) DU G HHOMY QQIXDIHYY H \WRQREILDY DWAKFDY 2 V SURFHARY GH WEEDBR DWKP LLDP XP
FXQKR HWHOAD® HOM LQAVIGKDT] DAR QR TXDOVH GHWMIFCP  DERWEDIHDY SRAMFDV DR FRFH\R CGH
FDURIWI LD TXH UHYHDP  XP D DSURSUDEYR H DUARX@EYR GH GIHHIMY P RGDIEDGHY FRP SRMYDV H
QQIXDIHQV DYRKAFDY

&RMEHD H) LV

&RQIGHDQER DP EDV DV SEWADV P HGARQDADY KE D IHHIU HP - SUP HLR OUJDU D SHWQ-GAD GR
GHHQYROP HOR GH P HRGREIIDV DAYDY EDVDEDV QR WEEDBR GH SIRVIR FRP R |RUP D SRWELQEU
DSUHOA] DIHY LOMIWDEDY DARP SDQKDGDY GH XP D DQE@H H IHB] ¥R FUWD DRHID GRV SLRFHIRY
GHHQYROLGRVHP FDGDHEISD

( P VHIXQGR OJDUD [P SRUAVGQAD GH DEREDIHYY GHWDEDBR EDV-DEDV QD SLEWRD FRP R HSDERV GH
SHIXMD GH QDM D YDUDED KIMMUFD DQARSRQULFD DURMFD  FDSOHY GH SLIRP RYHU XP D
DUARX@EYR FRHHMHIAHGLYHIDVEUHDVGR FRGKHAP HOR

( P WLFHUR OXJDU D DUARX@EXR HWH D SLEWFD SHEDIPJLFD HP FRQWM VR HAROU H\WOS H/UHDLY GH
DXDEXR TXHIP STECP XP FRQERR FRP Gl HHIM/ UHDIEDGHY GH QDU D FX@YUDO \RALDO VHWRUDOH
HXMAFD

) LOD® HOMD FUDSXR GHAWXUR DUWKMFR YHEDOW WWDO  HGHFRQKHAP HOR DOYQERV D SLEWD
FRP RIRWP DVGHIOMMIDUGHP RGR WIQULFDQM R0 HJ R SHMDUHR FRP XQFDU
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5 HHWADVUEIRIWI LFDV

$EUPV - +DOD3 HV (GH ZKHH PDSSIQ) Q7 FDURJIUBKIN/ R QGHE RNV DG
WULLMRUHY 8 QYHMW R 0 LQQHRD

WWHD 0  9DXIKDQ / , QARGAIRQ R &DURIUBK DQG 1 DUDAYH/ 1$12 1HZ
$PHIFDQ1 RM/2 QICH 1 HZ < RN&IW &RBIHR 7 HKQRRI\ KWBY QDQRFUMRP LWKHYIKH
&DTXOG 6 DQG &DUE WIKW: 1 DUDAYH &DUWRIWDSK\ ) URP 0 DSSIQJ 6\VRUHY R WH
1DUDAYH R 0DSV DQG ODSSIY 7KH &DURIWDSKE - RAUDO

KW8 ZZZ P DQH RQIGHFRP GRLIX® =
&DTXDG 6 e&DURIWDSK\ , 0 CBSIQ) 1 DUDWYH &DURIUDSK! f 3URILHN 1Q + XPDQ

* HRILDSK

KWBV ZZZ URHDUKI DMQHABXEQFDARQ B& DWRIWDSK\ B, B0 DSSLQIBQDUDWYHBFDUIRIEK
\

&RWGH - 7KH$ JHR R 0 DSSIQ) 6SHXOMRQ &UMIXHDQG , QYHOARQ ,Q' HIVE& H3
0 DSSIQIV 5 HONMRQ YRR\

&RID 3) FRRG . IWGH 5 HRBD GH 3DWP uQR , P DMIDO , QWYMR GRV 0 XKV H G
&ROHYDER KWB ZZZ P DM SALGISFSW) DM]3&, : HE$ UDRYHYY. W

" HBK(H*  * XDMRL) 5K]RPH / H/«QUWRQVGHP LXMW

CXEXY 1 *DUMABHW @ )/ RUG $ $ UAMAF $ SSURDAKH/ VR &XEOMUDO0 DSSLQJ
5 RAVBGIH

1 HH/ % 0 &DURIWDID@OS$ UM ( 6$' 3/ HUD KWB KGCKDQEBIQGHV

1RG & HG (PRARDO&DURIDK  7HKQRBIV R WH 6HD &UDAYH &RP P RV

KW8 ZZZ HP RARQDBDURIBK\ GHA( P RARQDE. DURIUDSK! SA

-
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$CD/ X\D&RWD 5RALIR/ RAUHIR $ QD/ YADS CP RV
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DD FRW¥ HHLSVSW

YIFFBURIGHOMUE L1SVSW
DCDUDP R HVISVSW

SHXPR

$ DIDQED (B 5 ( 6t WR HSDDR , QUAMR 3ROAFQIFR GHE6HAEDD ,36 XP HSDER GHHMGQR HDSWHXA] DIHP
TXH YIVRX LQRYDEYR SHEDJPJLED 1 D SURHIM FRP XQFDEYR SLRSRP R QRV GAAKHUD H SHIEGAD GRY, / INQJ
IDEV,// GR: 3 GAGHDKDJI«CQHHHGIHXR H ILQOVGH DA ¢V QMY | D/ GH LP SOP HQEISHR
TXHFX® I[QDIDP QD TXDWR LRQED HOAH P DR HP DR GH 2V, | FROMXUDP XP HSDER FROERIDAYR
P XOME\ASICDUH P XOIEXOMUDORQEH VH SLRFXURX UHSHDU QXP D CERWGEDIHP el RWD GD D[ Of D DSUHA] DIHP
QR HMQR \KSHIRU , GHDV SHEDIPJLFDV'SDUD R GHHQYROMP HOR GHFRP SHAGADV I XDV GAD IDUIP R SCSHOGRY
HXXGDOM/ H GRV SIRHARH/ QP DP EIHOM FRAUDAYR HP - TXH SHXRDV GH IRID GD DADGPID ARPR RV
WENHKRGHY P DVMIP E«P  HIYEDQMYH SURI HARIDVH/WRX] HEP GHDI LRV\RAHALY SOLD D IHRXGR GHEAD RV
QVUHL K/

3DOMDVEKDH , / IMIQI / DE ' HIQ7KIQNQ) &RFUDER ) XVMUH BN@Y 3HEDIRIID @ MR WSHIRU

$ BEVACRWV

7KH( 8" 5 ( 6t DIDGFH ELRXIKWR WH 3ROWRKQE , QXMW R 6HAEDD ,36 D WDRKIQ) DQG GDUQQ) \SDAH
DIP H5 DASHEDIRILFDOLQQRYDARQ |, QWIY'SCSHU Z HSURSRVHWR GHAUEHWHH SHIHFHR WH: 3, / IMIQU / DEV
J 1 TRP IWIHRLVDQG GRLUIQLQ @M VR WHGL T HHAMEIH/R! P SOP HOBARQ Z KLFK FX® LODMG LQ WH
W URXQG EHEHQ 0 DUK DQG 0 D 7KH,/ / VZHHD FRADERDAYH P XOMMASAODY DQG P XGEXOMUDO
\SDFHZ KHHDQ RXWR WHER  DSSURDAK \R GDLQIQ) 1Q KLIKHIHEXFDARQ Z DV\RXIKW3 HEDI RILFDOLGHDV | RUWH
GHYHBRSP HOAR | XVWUH WNLQY FKDEBQIHG WH URBI R WYGHW DQG WDFKHLY 1Q D FR FUHDAYH HYILRQP HWZ KHH
SHRS®BI ILRP RXWMGH WH DFDGHP\  \KAK DV WENHKRGHY VRIHNHU Z (W \WXGHON DQG WERKHY ELRXIKWARFLHED
FKDIBQIHY 1URP WHUHILRQY VR DSDKZ D R \ROMRQ EDVHG EDLQIQ)

. HZRG/, / IMQI/ OE ' BUQ7KIONQ) &R FUHDARQ ) X\WIUH 6N +LIKHU (GXFDARQ 3HDIRI\

&RM WOQ D R ( QNXOGLP HMR

( QAHR DQR DFDGP LFR GH HRGH IRLGHHIYROIGR XP HSDIER GHOSUH)E] DIHP SDUD
D IQRYDER SHEDJPJLFD PRTGDGR FRPRXP / IMQJ /DE R, / MQI /DEGR: 3 @D (WB' 5(6t D
DIDQD GH XQYHMGEDGY HXRSHDV IQMILDED SHR , QUMMR 3ROAFQFR GH 6HAMEDO 1 HMD
FRP XQFDBR R QRWR REMIMYR « @QEDUD WH®] ¥R \REWH D H SHISGAD SHDJWJIFD FRP RV, / IMQJ
/DEVGR : 3 HR K P SDRR SDUARX@U QD FRP XQGDGH HXFDAYD GH XP GRV PHP ELRV @D
(B8' 5(6t,36
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$ $aDQE 8 QYHIMEUD ( XURSHD (18" 5 ( 6t LQFOL XP VREOGH \HY XQYHWMGDGH/ SOUFHLDY R
, QMR 3ROMQFR GH 6HAEDO 3RUIMIDO D 8 QYHMGDEH + YQIDUD GH $ JUFXEMWD H &1-QADV D
91D +XQUD D 8 QYHMW &RWMIH / HKXYHD/ IPEXU %QLFD D 8 QYHWMGDGH 3ROAFQFD CGH
71P IGROD 5 RP «@D HD 8 QYHMAEGHCH&I-QADV$S STADADVCHI LG HP H / HMQD $ QCHDQED @D
(8" 5( 6t HDLQD8 QYHMGEDEHCH& I-QADVS STFDCDVGHEWS3, OMOHDFRRIGHDEXRGR: 3 FXWR
IRFR R / HDLGHY DQG ( GXFDRY « GD UIHRSRQCELIGDEH GR SDUAHLR EHOD @D 8 QYHMW &RWMIH
| HKYHD/ P EXU

(B' 5(6t « R DAUQPR GH ( QIDIHG DQG ( QAUHSUHIHKUDO ( XLRSHDQ 8 QLYHMW DV' UYHJ IRU
( XURSHDQ 6P DUMDQG 6XWELCDE®I 5 HILRQY <« XP D GOV TXDUHO® HXP D 8 QYHMCEDGHY ( XURSHDV
DSRIDGEDV SHD 8 Q¥R ( XURSHD Q<P SURILDP D TXH SUMMIGH FRQUAKLU DIDQEDV \1QEDV H GXUDGRXUDV
HOAH XQYHMGDGH/ GH VRGD D (XWRSD $ IIP GH LHRUEDU XP D QRYD WG-CAD QD ( GXFDERR
, QMR DEXR H, GRYDEXR HXURSHDV HWM SURIUP D SHP W TXH XP D GRYD JHIDEYR GH, QXMS H/ CH
( QUGR 6XSHIRU ,( 6 FRRSHH HOWH FXGMUDV CIXDV GMASICDY FOP SRV AHQWIFRY SOD @ GV
IURQMLDV ( W DIDQED P <@ SURP RYHD SROMHMHR P HR DFDGP IFR QDV, ( 6 HDVUHIL: H/HP
TXH BBV \H IQHHP 30D MR DV FRP SHAQADV DFDGP LFDV HP GHHQYROLP HR \MR HITXDADEDY
SRU GHOILRV \RAHAY [GHRMLFDGRY QRV FROM VRV UL HP - HAHVD DUARX@ER FRP WENHKRTHY
' HAD IRPD HP FDED GHOIR HAXCEDOM/ ( GXFDWRQDO( QUHSUHIHKWY H WENFKRTGHY SURFXUDP
FROMQAEP HOM FRP HVADAJLDVGHFRAUDEYR D UHRO(ER GHSUREGP DVUHLY D SDMUGRVTXOVDVRY
HXXGDOM/ WP RSRUNQGDGH GH GRHYROHU FRP SHAGHADY GH IXWMR  ( KGBLY H DVRV
SUR HARDVH/WP D SRWIELOGDGH GHUHSHDUR VX SCSHD HOTXDQAR | CROWGRH/ GDV DSUHYE] DIHY
FROEREIQER FRP DERWEDIHQV SHEDIpILFDVIQRYDERIDVHP LHDIGYR CR TXHQRUP DB HOMVHID QD\DD
GH DX® $V £UDV SURMBUDY GD (8" 5( 6t WR L EHP HWEBU H HOYHBHAP HOR DAYR IL D
FROMEXIGXR KXP DQD SDUD D LOMII-GAD DUNIFADOH L HRQRP LD ALFX@U WP DV CELDQIHIM/
SIHHOM/ HP GVMORY GRAXP HORYV RUHDEGRIW/ GRV FXUIRX®V HXRSHXV H [P XQEGHP HOM
WDQWHIDLYD GMMOBVEUDVAHDNILEDY ,36 ( 8' 5( 6 ( 8'5(6

" RAL R SEWD SHID JID

2 BYRVHSETFR DOR

2 : 3 _ /HOUCHY DQG ( GXFDRWY YD XP D P XADQ® ARGHBWDOQD SHEDIRIID SDID R HMCR
\KSHIRU & RMGHDQER RVSUGQFSIRVGHLQIGRVQD FDQAGDMID AD( 8" 5 ( 6t FRP DIQMYHIRR GR
© 3 SUIUMXGEK VHWDEDEDUSDUD D P XEDQED HQAHUHDICEDGH/AFRWP LDV FRP R DVHIXIQM/

L GRHMQDUSDUD R DSUHQGH

IL GH SIRHARH/ RP QVAHOM/ SDD IRWP DGR/ H SHIHOM/ H FRP SHMOM/  HP SUHHOGHERIHW
HEXFDARQDLY ( GXADWRQDO QUHSUHIHKY  LQRYDGRW/ARP SHULO? 7 \KDSH, QQRYDRY  FDSD] HVGH
RUTXHADU@ERDAUR YLYRVSDUD CSUHE] DIHQMIQULEDAYDY

L. GHXP DHEXFDEXR GHP DXDVSDUD SHFXURVGHDSUHIE] DIHP LQAMGKDVHI®f YHY

LY GH DX@V H SRMYDV SDUD \DDV GH DX® LQYHWEDY JOP LIFDEYR  DSUHQA] DIHQY FHOWDGDY QRV
HXXGDOM/ EDVDEDVHP GRO IRV GHFDERMUH SHIP HQEOFRP XP HYROMP HOR LJQULFDWYR

Y GHXP DHEXFDEXR H FOMYDP HOMWLUFD SDLDH SHI-QADVSUEWADVHDUAFX@EDVARP R P XQAR QR
WEEDBR

YL GHRXUWRX®VUILGRVD CEREDIHVP RGX@WH/ DP [RRFUHGHCADYVHE SURP RER GHDSUHQE] DIHP
DR RQRADVYIED

YIL GHSURIUDP DV GHHIXGR GHXP D YD LOXMMIGAR SDUD SURILDP DV GHJIWDGXDEXR P LQVADGRVHP

FRAYQR
YL GHP DQXOLYHDBSRQMP HARYGHDXD SO UHEXURVHXADWYRV AYHMI LFDERVHP XGWP R
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[ CGHWUH/GHP DUIP DFRDGP LIFDVSDUD D CEH YYD D HRWMMP DVGHICRYDSYR SHDIPJLD
[ GHXP DQILFD GHDGR LQMABEER SDUDXP D QUILHD GHVHYAR ¢ FRP XQGDCH

7 UVFRGAHVRV SUGASOVIRIP D FKDYHSDUD GYDUSRUGDQMRVGHDIRVSHDIPJIFRVGR: 3 L RV
J 1 IL RV) XWWUHBN@Y ( KBLY HR' HLIQ7KIONQI 3URKP DQ

8P ,/IMQ / CE « XP HSDR IQMEVASICDU H WDQGEASICOU QR TXDOWR FROWAK GDV \RO© H/
FRAUDAYDY H FROERUDAYDY SOWD FOGD GAOIR 2, MJQULFD IQSILDGRU LQRYDGRU [QMFXOXLDO
IOMLOARDO IOMEMASIODU  LOMYHRRUDO IQFOMYR H IQMDR 1RV ,// CD (B' 5(6t
WENHKRGHY  HAMGDOM/ H ( GXADARQDO ( QUHBUHHKLY SDUMBDP  GHOIIRV SUIRFXUDQGR \ROG H/
UHBYDQM/SDLD R GHHQYROMP HOR CDVKDVUHIL: HY

2 FRQFHWR GH/ CERDMURY, / IMQJ WP MICR REMIR GH LH®] ¥R H DSHJHGROP HOR DR ®RQIR GRV
Y0P RV W DQRV GH WDEDBR GD HTXISD IQMIQWAMARCDD 2 SUGASDO REMIR GRV ,/ /| @D
(B' 5(6t« DM CHP DOV GWVHIYROHIDV) XWUH 6NLQY GRV HIMEDOMY GR HMGQR \KSHIRU TXH
SDUAFASDP DAYDP HOM QD GHIQEYR GR VHK SUSUR SHIFXUR GHDSWIHYA] DIP - HITXDQR FROERDP
QXP D HTXLSD P XGNEXGYUDO P XOMAVASADUHVREE HOMKHMRI«QHD GR SRQR GH YLD GD | RUP DErR
DFDGP LFD

$ EREDIHP 0 HRAROJIFDHDYDID =R

30D D UHRBD HWDEP HR GHEDGRV TXHSHP MIP \KUMMEUD UH B ¥R \RELHR | XGARQCP HOR GRV
/1 \HIXIP RV GXDV DERUEDJHYY P HRGRPUIFDV L DQE@H GRAXP HOEO DSRIDED SRU DEMH CGH
FROM/GR GHIQTXUMRYD TXHRV( ( HRVHAMGDQM/IHSRQGHIP R ILQDOGHFDE,/ / H L DE@H
GHXP IRPXVIWRXS FRP ( (

7 UVTXHWH/GHLQYHAA DEXR RUHQEP R GRWR HINMGR

54 4 XHSRQRVIRUM/ |WDTXH DV RSRUMQGDGH/HDP HXEDV\WR SHRHELGDVSHRV( ( CR, 36"

54 4 XHSRQRVIRUM/ [WDTXH DV RSRUMQGDGHY H CP HDEDV WR SHRHELGDV SHRV HKMGDOMY TXH
HXWHEP HYROLGRVQRY,/ /

54 4 XHP XGDQEDVHYR HWIELD) DEDVHSURQEV SDDVHHP WDQU HIGDY'SDUD R WDEDBR DFDGP LFR
R, 36"

30D D DEEQHGRAXP HMEO LGFOXP RVRVIHDWURY GRV P LBWRGH/GR SURVAR HGRAXP HRVGHISRR
¢V DWMGDEH/GH( (VLY FRP R TXHAMRQEURY GH DYDIDER 5 HIMYTP HOM DR IRFXV JURXS VHIXH\H
XP PRGHR GH HQAHYIMED VHP L HWAKMUDGED D SDUA GD TXDO( ( H HANMEDQM/ GVPXWYR D \KD

H SHI=CADQRV, / /

" DRPAMAR RVIRXOUERY

&RP R DAP DP HARQDGR MM FRP XQFDEXR YWD GAAHYHUH UIH GWUNREWH D H SHI-QAD SHEDIPJLFD
FRP RV,// HRWX IPSOAR QR,36 2 CRWR HIXGR IR FRQGXICR D SDUMJ @D H SHI-GAD GD
FRRUGHDR ®RFDOCR: 3 HGR SOBHOGRV7 6KDSH, QQRYDRWY 76, HSUAMXGP RVFRQMEXIUSDD
IDHJXP EDDQER CD LP SBP HMBERR GR WDEDBR GHHQYROICR DEUQER R GEDM FRP XP D YIWR
SDQRUEP LFD GDVTXDAR | DH/GHIP SBP HOBGXR GRV, / /

2V 7 6KBHG , QQRYDRWY QR FDR GR ,36 WR SURHIKRH/ GH XP D £U-D AHQWILFD HSHETLFD P DV
VP E«P \¥R SR MWIRQDLY HYROIGRV HP - TXHWWHY SHEDIpPJLEDV WIGR FRP SHAGADY SDUD FROERWDU
HOAH GMASOCDY FRP HSHADIMAY GH RXWDV GMASICDY H DCSAFDU FRQKHAP HORY HP £UHDV CGH
HSHADT DErR TXH QR DV \KDV ( WV GXDV FDUDRMIVAFDY WR UHSURHQEGDY SHDV GXDV KDV GR
JWHPD7 &XP SUQER R TXHHARYD GHIQHDER QR SIRVIR LQADO QR : 3 HOAH RAWDV\BIHDV RV
76, HIWHIP HYROIGRV D HO[ ¥R H HROGR GRV FRAHWRVAKDYH GRV ,/ /| GRHXDUIP H
LP S®P HQED RVP GX®VCHIRUP De¥R CDVHTXISDVIQIADYVGH( ( HIRIDP DARP SDKDQER R WEEDBR
QRV( ( FRP P REDIGDGHVAL HHM/QDVAMOMY DR/
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8 P ( GXFDARQDY QAUHSUHHKUGHHP SHKDXP SDSHOIXQEDP HQEICHP VRGR R SURFHWR GHIHIMR GRV
./ 1 IXIDQER RV HIXGDOM/ DR BQIR GR SHFXUR GHGHR REREQ) ¢ FROMIMEYR GHXP JUXSR
FRHR ¢ FROMAXGR GH HP SDAD DW ¢V HESDV 1 LDV GH LHROX@R GH SUREGP DV SOUD |0 HJIDAH DR
@GOR $ R FRMEUR GR TXHDARQMHQDVHIXISDVAV, ( 6 SDURHLDY RV76, H( ( GR,36 WR\RGRV
SUR HARUA/ RUXQGRY GH GULHHQMY £UHDV AHQWILFDV H GV AGQRR ( VARDV ( GXFDEXR 7 HFQRBJID GH
6HAEDOHCR YDUHLR 6D/CHH&L-QADV( P SLROUDY &DAD( ( GR,36 IH SDURHIDFRP XP FRBID
GH XP D GOV RXADV LOWAMG H/ SDUFHLDY P IMMUDQGR FXAMUDY H IOMBXY AHONIFRY $\WP RV
HXXGDOM/ \BP E«P  HBV SLRYHIHOMY GH FXURV QIHHOM/ IQMILDP  HIXISDV KHMRJI«QHDV H
P XN DAHECDVD Gl HHOM/QYHY

2 VSUP HLRVWWDQRVGH( 18 5 ( 6t WP LODU¥R QR 1 LQDOGR HIXQER HP HAHCH (P FROAHR
QR1LQDOGHP DIR HWVELE WP LQDGD D TXDUB UIRQEDGH, / /- P RP HR GHI D HUR EDDQER HUH GW\RELH
RLP SDRR GHWR SLEWFD QD FRP XQIGDGH, 36

&RMAEHD HY) LV

8 P D DQEQH SUHIP LCDUGRY GRAXP HRY SHP W QRV 1Q HIU DOXQV GHDI LRV H RSRUNQGDGH/ ( WYR
HP NMRJR GRYVCGHOIRVSUCASDY L IQFXUHP GIHHMWY SOQRV GHHAMGR GH&7H53  CRHOADMD H
PHADGR XP HGDR GH DSUHA]DIHP HP TXH RV ,// \H HITXDAH H SRWD \HU |RWP DB HOM
YDBRU] DGR DADY<VGR IHRQKHAP HQR GHHTXLYDBGADY SRUH HP S® H L GMWHP LQDUDVH SHI-GADY
SHEDI I LFDVLQRYDGRUDY HIYROHQGR P DLV SUR HARUAY 5 HDWYDP HOM ¢V RSRUNQGDGHY \KEQCKTP RV
W WSIFRV 3UPHLR R PRYIP HQR GH P XGDQ® GH P HQBIEDCH QR \HOWER GH XP D DYDIDErR
\KWMBYHD 9RXG H6RBU R TXHP HBRUD FRP SHAQADVGHDSUHYA] DIHP LR QIR YA ( P
VHIXQER OUJDU R LOMMXH HMGHIADGR SRUFDED YH P DV GRAHOMY GR , 36 SRUP HRGRBJLDV DYDY
FRPR R ' HLQ 7KINQ) ) LD HOM R IRFR @DV ) XWMUH 6N@Y TXH SRGH SLRP RYHU R DSRR
FRQABWWDOSDLD P XCGDQEDV SHEDI I LFDVMI QU LEDAYDV SDUD SUR FWRURYHHXXGEDOMY QR VHWER GHXP
FXUJEX® EDWDGR HP ARP SHAGADVGR HMQR \XSHIRU

5 HHUCHDVUEIRIWE| LHDV

,36 (B 5( 6t -DXDY  (B' 5(6t KMBV ZZZ HKAW/ISVSW
(B' 5(6t DY (B’ 5(6t (QDIHE DQG ( QUHBUHIHXUDO ( XURSHDQ 8 QYHMW DV
" UYHJIRU( XURSHDQ 6P DWDQG 6XWILQDE®IS HILRQV (B8 5 ( 6t HXAH/HK
(KO8 ) XMUHWNQY 7 KHIXMHR GOLQQ) LQKLIKHIHSFDARY KWBY GH WNAQYRU Z S
FROMOAKSEOGY ) XMUHENLEY 7 KH) XWUHR GDUQ) DQG KLIKHJHSXAWRQ SA
3URP DO $ " HUQ7KIANGQ) $ * XIGHVR FUDAYHSUREGP \ROLQ) \RHYHY RH 5 RABGIH
( 8'5(6 6HBWP EHJ $ * XGHVRWH, / IMQ)/ DE , / IMQI/ DEV (8" 5( 6t HKGH/HK
YRXG '  BRBUS EXWELCDE®! DWVAXP HFQMHYMWMG $ WHARP HQV  ( YDODARQ 1Q + LIKHU
( GFUIRQ _
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& RAUDWROP HMRGRQ KDY DHWAVGIIR U
\ RXQIMMY/

6DQEUCD% 0 RIMLD -XAW RIWN  $ GIHXQ9 DUID 7 U\

(6&( DG&,&( , QUMMR 3RDAMFQFR GHEGHVEDD % 8 ,8/  QWAMR SQYHIBUR CH
/ MERD ,6&7( ,8/ 3RUMIDO
+ XQIDUDQ8 QYHMW R $ JUFXAMUHDQG/ LLIHEAHIH  QUAMMIRU ) RRG GRHIFHDQG
7THKQR®)\ ' HBWR YRHYIGHIQ) DQG$ BRKRIF' UQN 7HKCRBI\  +XQIDU
+ XQIDUDQ8 QYHMW R $ JUFXGMUHDQG/ LHEFAHGR  QUAMMIRU ) RRG EAHOFHDQG
7HKQR®\ ' HBWR / LYHWRANDQG) RRG3IHHYDARQ THKQR®I\  +XQIDY
\DQGUCDP RIHLDY RFHISVSW

NRV VK MG XQLP DIMKX
VRW DOUHQQ¥ XQLP DMKX

$ EVADRW

, [ IMQ) / DEV ,// DUHDQ .OMUDMSE FROFFBWR WH ( XURSHDQ 8 QLYHIMEV 3LRMANY 8° 5(6 7KH,// RQ
+ HDOM\ / LIHANVGH IRU< RXQIMMY +/ ) < Z DV HMIEQKHS \R 11QG SUDFAFDOVROMRQY | RUKHDIM, @ HAVGY | RU
\ RXQ) SHRSGILQ KLIKHJHEXFDARQ 7 R UHDFK LY/ JRDO IWRFXVHG RQ LQQRYDAYHRSSRUNMQWAY | RUKLIKHUHGXFDARQ
MGHOWLQWHI RTBRZ L) AP HMRQVR! Z HDEHQ) QOAMRQ SK\ MFDCDRAYIMEY \SRUV  DQG P HMBCKHIOK IMKHY/
7 KHH SHAMS JROOI RUWHGDLCHY WGHON Z DVWHGHYHESP HIAR \RP HIXUMUHWNGY QOP HD  FRP P XQUFDARQ
DQG LHORARQ FRRSHIDARQ \HD HILFDR  1X\WMUHDQG GALIQ DP RY RMHY , Q WLV SDSHUWHFR FUDARQ P HNRG
LQYROLQ) | RXU HEXFDWRQDOHQWHSLHKY  BDLOHY DQG RGH H WLCDOWENHKREHU LV SIMHIMG R FOUI WH
SURFHW/X\VHG VR DFKLHYHWHDERYHREMPRYHY

. HZRG/ (8" 5(6t GMIQWIQNQ , / IMQI / DE Z HDEHQ

SHXPR

2 ROFHWR GH, / IMQI / DEV ,/ | « SDUMLOMIDOM CR 3IRVIR 8 QLYHMGDG ( XURSHDV( 8" 5( 6t 2 ,//
e( MR GH 9 1CD 6DXGEYHDSDID -RYHM  +/ ) < \KUWILX SO HFRQADU \ROG HY SEWFDV SDLD HIMRY GH YIGD
\DXGEYHY SDLD RV NRYHQV GR HMGR \KSHIRU 30D DAQILU HAM REMIAYR R P R FHOARX \H HP - RSRUNQGDGHY
LCRYDGRUDV SDLD RV FAXEDQMY GR HMGR \KSHIRU QDV \FIXIQMY GLP HQV HY GHEHP FABU QQAIGAR  DWLGDGHY
I'MFDV GHSRUR  HTXHIWH/GH\D/GHP HQEO2 REMIRYR HSH.DGR SDLD RVHXMGDQM/H.D R GRHIYROIP HOR GH
DOXP DV FRP SHAGADV XDV QRP HDGDP HOM FRP XQFDSXR H HB[ ¥R FRRSHIDGRR DXVRHIFEAD IXWR H
GMIQ HOAH RAADY 1 HAM DUMR « DSUIRHOEGR R P RGR GH FRAUDEXR HYROYHOGR TXDAR | CAOWMGRUIA
HUAMCGDOM/HXP \WENHKREHUH WLOR SDUD DEDQEDURVREMWYRYIH HIGRYV

SDDYUDVE&KDYH (B ' 5 ( 6t GFMIQWIONQ) , / IMQJ/ DE EHP HWAU

& RQM \WDDDARQ

(8" 5 (6t WIQGVIRU( QIDIHE DQG ( QAHSUHIHKUDO( XURSHDQ 8 QLYHMW Dv' UYHUIRU( XURSHDQ
6P DWADQG 6XWRLQDE®I5 HILRQY 7 KIVRQIRQ) SURVRADGRSW\WHLQQRYDWYHFRQAFBWR! |, / IMIQJ / DEV
/1 IRUWHGHHIRSP HOAR D XQYHMW R WH | XWWUH DV Z HIDDV | RUNP DUADQG \KWELCDE®! UHILRQY
C KR: HSWHQG ,QDQ,// WP VR GDLGHY WYGHIN VHAIR Z RIN RQ D UDOM HAKDIBIH 7 KLY
FKDEBQIHLYDFRP SB SUREGP WDADQ HOWHSUHIHKU WENHKREEHU LVARQI LRQMG Z LW
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7 KHODUGHYZ RINQ) VRIHKHIDVWEP VRYHIMAYHDCZ HHWIQDQ, / /| HYLURQP HOAKDYHWHEHH IR
SIRIWY [LRP GAYHYH IQAMGXDOEDANILIRXQEY  FRPIQ) 1URP GLIHHOAWMMG. SLRIWDP V' GLIHHQW
FRXQAHY DQG EHQJ HTXISSHS Z IW G HHWNLGY \WHWDP V U-SURHIAD QYHIHP I R SHRS® HDFK
EUQILQ) LQWHURZ Q WHIWVVR \RYHWHRKDBQIHWH DIHZ RINQI RQ 7 KLVLVZ KDAZ HFDDADQY

Q\ASODY Z RN DQG W/ DOR DQ LP SRUBQAFRP SRQHIAQ WHVRROEHTAR | X\WWUH NREV ( GXFDARQDO
HOWHSUHQHKWY ( ( V \KSHMWHWHGDUGHYIQ HYHY WS DRQJ WHZ D ( ( VDUHQRWMHHR \MDWHP

Z KDNR GR DQG KRZ VR GR IWEXVWR FROAK WHWEP VDQG SLIRYIGHP [ LP XP \KSSRWV, / IMQJ / CEV Q

G

" BRAUSWROR  WHSHII RILFDCSUDRAARH

7KH,/ /| WDP RQ+ HDOM\ / LIBAMGIIRU< RXQIMMY +/ ) < LQWHILUXWHP BAMUR WHDFDGHP LF\ HDU
FR FUDMG \E R \ROMRQV\R DSLREGP P DNQJ XVHR WHP HNRGR®RI\ R GHLIQWIQNQY

. QRZQDVD X\HUFHQWIF DSSLIRDAK WHP DIQ FXUHR. R GHLIQ WIQNIQY LVHP SDM\ GHIQHS DVWH

DELON VR SXWRXUHYH/LQ WHXVHIE KRHY VR WK® VHHWHZ RUE WURXIK WHUH H/1Q D JLYHD FROM W

RUMWDARQ + XIRQ ) URP WH ILIMSKDHR GALIQ WIONQ) FDIBG (P SDMJH XS WDWH

7 HIMQ SKDH WHP DIQ SXUSRHR WHGHLIGHY VR JDIQ D GHBHUXQGHMWEQAQ) R WHQHHEVDQG

YDOH/R WHVBLJHADXGHAH + XIRQ

2 EMPRYHY/ DGV FADXGHTFH

, QWL SDEHJWH R RHDARQ R | RXU HEXFDARCQDOHOWHSUHOEKYY  KLIKHJ HEXFDWRQ WYGHOW DQG D
WENFKRGHILY SIHHIMG RQWHVRSLF R KHDOM\ @ HAVGBH I RUN RXQIWMLY

0 HMRERBILADGH SSUIRDRK

7 R DRKLHYH WH URHDUAK. REMPRYH D KLIK GYHOMHDURK RQ WH GHLIQ WICNIQI P HMRGRBI\  Z DV [ LWV
FRQGXAMG LQ RUGHUVR K WP DAY HWH P DLQ LWKHY VR EH DEGLHHG LQ WH FR FUDARQ SURFHWWIURXIK
GAIQWIQNQ) 7ZRFRP SOP HME DSSURDFAKHY/Z HHIRTRZ H3 DVD EDVYI RUWHSKDWY WKS B\ \IMS

WHWQRG' HLUIQ 7KIQNQI 0 RGD' RRUB HADD DQG WH 6] 7KIQNQJ + DV RUJLDD

ILRP YRR " XHRWHM] HR GOUOHMEWDP  BDUCHY/Z HHAMGHE LOR VE R JIRXSVAR LORUHDH
WHH I HFAYHHVR WHFREERIDARQ

$ \KHXP HQW
/ HOWCHY Z HH HyDODOWS EDVHG RQ WHU LOM DRAYH SDUAASDARQ GXUQ] WH RQICH \RMRQY WHUH

SRUARIR SUBDUHG LQAYIGXD® GXUCQ) WHVHP HiMU DQG el DFHWR | DRH DWAP HONEDW1Q Z KIFK WHU
H SRUARIR Z Dv SURHIMG DQG GDLHY FDUHG RAWD VHD HYDOXDWRQ

" DAPAMROR LHXOV
$V D SIHSKDH WXGHOV Z HH DWNHG VR FRQGXFPWGHN URHDURK RQ ZKDWKRZ  DQG ZK\ Z W WH
|RTBZ 1Q) IXLGHICH/

\VFDURK |RULQ RP DARQ RQWH, / / \RSIF ILRP YDURXV\RXUAHY Z HEMA/ ERR\V P DI LGHY ERIV
DUAFBY HF

QYLCHD SDIHLQR WUHHVHRARQY DQG EUHIN GRZ Q Z KDWKH cYHXQGHIWRRG DVIRERZY : KDVm $
KHDOM\ @HVG! IRU\ RXQIMMY Mn - FRGAFBW AP HMRQY IHDMG WRSIFVm @ K\ m $ KHDODM\
QNG RU\ RXQIMMY EHFDXVHN DAV GDB WHGVm  +RZ m $ KHDOM\ @ BXVG! 1 RU\ RXQIVIMY
WURXIKM  FRQAMMIPARQY JRRG SLDAANFH/m
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SUIHHOAHUZ RIN EUHO® VR WH URIAR WH JURXS 1Q WHQH WK QFKIRGRXVVHMRQ  LHBRPADQG
QVFAXWZ KDWH cYHODUOHS DERXVEWHVRSLH
) RUWHHP SDMI] HSKDHR GHLIQWIONQJ Z W WH SXLSRHR JHMOQJ VR NQRZ WH XVHJ DQG EHAMU
XQEHIMEQG WHU QHHBV DQG P RAYDARQY GDUCHY KDG D 1 LWXAVHP SDML H H HIAVH FROUMAQ) R WUHH
VBV

3UBDH DQ IOMYLEZ SDMASDMRQ B\ FKRRVQ) RH R WH IRTZ Q) ZHBHQ) AP HMRQYY
1 XWMRQ 3K\ FDCCRAYIWHY \SRUV 0 HMBCKHDOM, IWXHY WHRWIQNIQ) DERXVIKHOWAP HWH KDG
DKHDOM\ RUXCKHDOM\ EFKDYIRURQWHFKRVHD Z HIEHQ) GLP HMRQ [1CDIM  GHAUELQ) WHH SHIHDAH
WHU |HHIQIV DQG HPRARQY B\ DQZHIQ) R TXHMRQY @NH e+ RZ ZRX@ \ RX GHAIEH WDW
H SHIHAHT e+ RZ AGWHH SHIHGFHP DNH\ RX [ HHDY

&RQGXPAD EUH IOMYLEZ B\ SDIUQI XS Z IW KIYVKHU UH BRARQ SDWZHJLQ D EUDNRXWRRP  DQG
SURFHHEQ) DVIRTRZV 3HIRQS$ LOMXYHZ V3 HIRQ % DQG WHQ\Z MK URBY

&UDMDQHP SDM\ P DS B\ 11QXQ) IMRQ IWIRXUTXDGLDQN \D\V WIQW GRY DG IHHY EDWHGRQ
WHIOMYEZ WH  KDYH FRQGXAMG SURHOAQ) IMEUH® VR WH URIAR WH JURXS DQG IHBRWMY DQG
QVAXWIQI Z KDAKH cYH®DLQHE DERXVEWHX\H

7 KH DEAWRQDOHP SDML] H H HIAVH LQYRIYHE DQ H WLCDOWEN-KREEHJ WH + XQIDU ¢V ELJJHASOQMQ
HJ SIRFHMQ) / HDUGHY Z HH DINHG VR FREDPAMHU TXHXMRQY VR WH H WLEDOWENHKRGEH LHDWMS \R
WHWUH P DRUVRSIEVIQ KHDOM\ @ HAVG! KHDOM, QAAMRQ \SRUV DQG H HAMVH SK\ MFDODRRYW
P HQEOKHDOK 7 KH  WHD FRQGXPMSG WH IQMYLEEZ. Z W &DSURYXV / V& DQG |LQD® FROBAMS WHU
LIOMYLZ CRM/RQWHO XUDCERDUG D YILMDCOY KIWERDUG DSS Z KHHWHULQMYLHZ. TXHMRQVZ HH
7DNQ) ERW HP SDMI] H H HAVHY  WMGHOW SURFHHEHS VR WH GHILQH SKDVH 1Q RUGHJ R XQSDAN WH
HP SDM\ 1LQAQIV LOR QHHBV DQG LOWIKW DQG VFRSH D P HDQLQII XOFKDEBQIH Z W WH [LlCDODIP R
QURZ Q) GRZ Q WH ELRDGHU GRLIQ FKDIQIH VR \RP HKIQ) P RUH\SHAIIF + XIRQ ,Q WDW
SKDWH WMGHOWKDG DVE R WS GHIQHH HAMH

7 KHILWMRQHFD@G e RRGSRQAR YIHZF 329 FROMMGR  JRQJ EDAN R WH XQSDAN CRAVIW
DQGIRP XOWMD 329 B\ FRP EIQQ) WHIRWRZ Q) WUHHHBP HOWV 8 VHU  GHICH/WHWSHR \SHAILF
XVHUZ KRP WH DUHZ UMQJ WHU32 9 DERXW1 HHG  LGHWLH/WHXVHNE HFRHADOH-GVIRDY , QUIKW
WX QAMH] H/WHJI DMHLHG L RUP DARQLOR DNH VENHZ D DQG WLV \WEMP HOAFDQ EHXVHG VR GRLIQD
VROMRQ  LOHAQ WHULQ RUP DARQ DERXVINMH HOG XVHU WH GHHEV DQG WHULQUIKW B\ 1G] WH
VFOMOPH  WH XV GRAUEHYIIGD QHHGVWIn EHFDXVHRIM  FRP SHIQJ LOUIKW 7 KHVHFRQG VS R
WHGHICHH HR\HFD®G e+ RZ PLUKWZHT +0 @ FROIMMGR  UHUDP L) WH32 9 WP HQADY
DekRZ PLUKWZH TXHMRQ  SUHHOAQ ERK WH329 DQGWH+0 :  WDMKH KDYHGHIQHS
UH OGP DQGAVAXWQI RQWH329 +0 : R SIRAHHGLQWHGQH WEHLIQWICNIQ) WRIH
,QWH QH WWRIH IG-DWM 1Q RUGHU\R FRP HXS Z IW( LGHDV DQG VROMRQY VR \ROYH WH X\VH.&/ SLREGP
WXGHOWKDG DWUHWMS IG-DMH HRMH  VENHWHU32 9 \WWP HQW + 0 & TXHXARQ DQG FRIBAADY
PDQ \ROMRQV DV SRMEG®I  SURHINWHU \ROMRQY HORNVDQG GVRXW R FRPH XS ZIW
QZ P SIRHG\ROMRYY  LHBRADQG GMVAXWRQ WHVROMRQ VR SLRAHHG 1O WH QH WEHIQ WIGNLQ)
WEIH

3IRRWSIQ) LH WH GMIQ DQG GHYHERSP HOWR VROMRQY SURAHHEHG DOR DV D FR FUDARQ SURFHY/
IRGZHGE\ DWMAQ) SKDVHLQ RUGHUVR JDMHUIHHEEDAN  UH LOHVROMRQY DQG FROAMXHVR BDLD DERXW
WH SRMIADOHIG XVHY 7R WDWVHIG GDUCHY Z HH ILDKVDWHG VR WAKVZ LW \ RXQIMY LQ KLIKHU
HEXFDARQ WH HJG XVHYW R WL,/ /DG WHD WAKAVZ I WH H \WMLQDOWENHKR@H |, Q ERM FDWH/
ODUGHY GWKNH XVHUWENHKREGHUH SHIHOAH WH SURRWSH KDYHWHP VBIOU WILRXIK WHUH SHUHGRH
DRRYHD REVHLYHS WH XVHUMENHKRGHU DQG |RTRZ HG XS Z W TXHIARQY - CANRQ 7KHPDQ
VRSLF | RUWH SLRRNSHZ DV QAMMRQ | RUERI JURXSV 7 KHILUIMAIURXS P DEH DQ HERRN CERXKHDOM\
HWQ  7KH VHFRQG JWIRXS GHYHBSHG D Z HEVWM DERXW UJKWQXAWMRQ DQG P HQEO KHDOMFDUH
RSSRUMQWHY
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) LD GDUCHY HORMS DG GMRXWHG Z KDAMMH ¢rH GDUOHS Z W ERM \WXQI H HAMVWY DG B\
PINQJ XVHR WH GRLIQ WIQNIQ) SURFHW DV DQ IWADAYH QRQ @QHDU SIRAHW WH  \KEVHTXHOW®
WHIQHGWHUS2 9 WP HQWV + 0 :  TXHXMRQDQG P SURYHS WHUSIRRWSH

) LODOFRMGHDARY/

$ @HEXFDWRQDCHWHBUHIHKWY GOLOHS DQG SUPARHG WHZ DRI GRJQWIQNIQ) DQG Z HHIEGI\R GDG
WHJILRXS IQIWME B\ B \KXGHOWMWBUMG WH, / /  DQG HYHY ERG. 1LQNKHG IWAR WHHZ DVQR
GURSRXAWGXUQ) WH FRXUH 0 RURYHU HHY \WXGHOAZ DV LQYROHG LQ HYHY MQI®I DRAMW [URP WH
YHY EHILIQQQ) 7 KHWP DAIWRXS M} HKHBHS R 1 LQG FRP P RQ IQMHAN DQG HIDIHWHWMGHOW 7 KH
Z HHRSHADD HYDIHG LQ W) DQG GHMIQQ) WHILGDOSURGKAW 1QZ KIFK WH Z HHFRQAXRA\®
XSEDAQ) WHUQH. 1G-DVDQG [P SURYLQ) WH Z KR®I SUR LB GXUQ) WAMQ) SKDH ) LODD & DSURYXV
/ V& DIP V WH GHYHRSP HOAMR Q. LQQRYDAYH |RRG SURGXAW \R Z KLFK WH \WYGHQW Z HH DEGI \R
LGHOAN DQG\R LQYRYHWHFRP SDQ o/ LOMMAMIQ WHUZ RIN GXUQ) GHIQQ) SIRRNSIQ) DG WA
SHIRGV 7 KHLQYROYHP HIAR WHWENHKREHJI DYHWHLP SURMRQVR WHWXGHONVWDWAKH DIHZ RNQ)
RQ D UHDOXVH XOWROMRQ GXUQJ WH,/ /| $ WIKHHIG DOGDUCHY GHYHRSHS \SHALLE FRP SHMOAHYE\
Z RINQJ FRAIDERDAYHD RQ\RVQ) \RAHBCAKDIBIHY DOMRXIK TXDOMBAYHDQG TXDQABMYHHYIGHIH
RQWHUGYHIR DRKIHYHP HWZ WY, / / H SHIHIAHURP DLQVD I XWUHDYHXHR! URFDURK

5 HHHF

YRR ( CH 61 7KIONQ) + DV 5 HMHGDQG8 SCDMGHGE HAMRQ YOFN 9D YRR\

"RRI MV DO "HUQ  TKINQ) YRRBI  6MIQRG  GBRKRRO
KWBV GWKRROMEIQ RUG HEX LRRXUAH/GHLIQ WICNIQ) ERRWBD

+XRQ 3 0 HMRERBILFDO" X.GH 7 KH&RP P XQW 3 LRWAW  LHBHEEHHN

./ MQ/DEV QG (B8 5(6t 5HMHYDOEDM BRXUAH KWBV HKGUW/HK LaYQ) @EV
-DAWRQ $ 3 " HUIQ 7KONG 1Q &RPPHH DG : DU &ROADWAQ) &IMADQ DQG 0 LMY
, GRDARQ0 HMRERBILHY $ LUS QLYHMW 3UKN KWBV ZZZ MRURL \WZEGIURUHS

: KRZHDH QG (' 5( 6t 5HAMHYDOGDM BRXUH KWBV HXGW/HX ZKR ZHDH

7l 6HP LQUR, QMUICARIOGH3 WWADV3 HE JIEDV
Ps = GHPORGH _, QUAMR 3RDMFQFR GHEHAEDO



D

SRAUHDARQIRAHMA ' (0 2/ $ 3URWRW

$ QD3HHLD / XIV/ HWR

, QMR 3ROMQIFR GH6HYEDO 32578 * $/

DQDIDAP D SHHUD# HHISVSW
OLVEIWRY HHLSVSW

$ BWADRW

2 WICOAY 1RP ) LQDQG * HP RO LV DQ IQMLDARDD [ DUGHG VHLYEH | RURWDQ] DARQY FROM WD Q) DQG
GP ROWDAQ) GUMIQY |RUAH DQG RSSRUNQMEV R WH IXWMWH ,Q WIY IQWDAYH * HP RD * (REDO SLRYIGH/
SRUMIXHH SROWRKQEY ' HP RDY FR FUDARQ SURAHW \RRY DQG \KSSRUMR IDAMMM DSSWR IPDMY ~ FR
FU-DARQ SURMRNV SHUMVHP HAMU |, Q WH OWAX HDU WHHDHRYHJ  SURVRV $ @WMGHOWIURP DURXQG WH
ZRUG FDQDSSO IRUT HP RDWEP V' $ FRFSWG WGHOV Z RINHG 1Q DQ LOMGMVASIODY WEP 1Q D IXVMUH RUHIMG
FKDBQIH 7KH  Z HN SURFHW/LY D FRP EICDARQ R 6WDMILE ) RIALJKWDQG ' HUJQ 7 KIQNIQ) P HMRGREILEY DG
RQICH | DAMMMRY 7 KH SURHOMP DQXVAUSWEHAUERY DQ H SHIHFH R FRQGXAWY) WLV SURVRW 7 KH HILRGG
IMGHOW KDYH G HHOACDAWRQDDARY DQG HEXFDARGDOEDANI URXQGVDQG WH  Z HHFRDFKHG B\ VR | CAOMRY/ WDV
IXIGHWHP WURZ D GHLIQ WIQNIQY \WWEH SURFHW/ VR DRKLHYH D \ROMRQ VR D\SHALLE SLIREGP : HDOR JDYHDQ
H WLODOWEN-KREHU WDAKHSV 1Q WH LHBRARQ R WH SLREGP DQG LQ WH P DQ |RFXV VR EH FKDEDIHG 7 KH
DM\ XVHG | RTBZ VIXWUHWNGEY 7 KHP HMRGRE\ DSSTHGFROMWR WHIRTRZIQ)  FXURMW — HP SDM\
ROWPLP DG WOP ZRWN 7 KHURKQOVREILQHG \KRZ H5 D SRVMYHLP SDRADAGL T HHMBYHY RQ WHGHYHESP HOW
R IXWUH WY (CPHD FRP P XQFDARQ WOP ZRIN DQG WH [P SLRYHP HOMR SHEDIRILEDOFRQMOMVDERXWNH
WHP H

. HZROG/&RAHDARQ ' (0 2/ $ ) XMUHEN@Y

5HXPR

2WICEUR @ ) IQ®QAD ' HPRD « XP SRR SUPIDGR IQMLOARD® HOM SOWD RUDQ 0O H/ TXH
FROM \MDIJ CP H GHP RQWALP DV RSRUNQICDGH GR IXWIR 1 HWB IQADWYD D * GEDO' HP RD IRUWGHH XP
SURAHAR GHFR FUDEYR FRP UHRXUIR D | HUDP HQBVHDSRR SOWD I CAMMUDSWR] [P DADP HOM  SLIRVIRRVGHR
FUDSYR SRUVHP HWAH 1 R HAGR CGH HIMMDPP POVGH  SIRWARY 7RGRV RV HXXCDOM/ GH\RGR R
PXQGR SRGP FDQEACDEUWH ¢V HIXISDV ' HPRD 2V HXXGDQM/ DFHW/ WDEDBOLP QXPD HIXISD
IOQMEVASODU QXP GHOIIR RUHQEGR SDD R IXWWR 2 SIRAHAR GH P DQDV « XP D FRP EIQDER CH
P HRGRBILDV GH 3 URSHARYD ( VADAJLFD HGH I DAMMEAR RQICH 2 SURHIM DIMR GHAHYHXP D H SHISGAD GH
FRQGXGR GHIM SURVMAR 2V HAMCDOMY [QAMVRY WXKDP  GIHHOM/ QCARQDIGDGH/ H IRWP DO HY H IRIDP
RUHQEGRY SRUGRLY | CAMEGRH/ TXHRVIXIDDP QXP SURFHAR SDUD DBDQEUXP D\RXER SODXP SUREGP D
HSHETLER 7 LYHP RVMIP E<P XP LOMYHHOMH WLOR TXHIMGRX QD UH B[ ¥R GR SUREGP DHGR | RFR SUGASDCD
\VHU GHHQYROIGR $ HWADROLD X\W) DED VHIXH DV FRP SHAGADY IXWWUDV $ P HRGRBJLD DSTFDED FRQMMM QR
\HIXIOM  FXURMGDGH  HPSDAD  RSWPLMPR H  WDEDBR GHHIXISD 2 VUHKOEGRVREWGERVP RIADLDP XP
LP SDRAVR SRVMYR D G HHIM/Q YHY QR GRHIYROLP HOR GHFRP SHAGADVI XMV GRP HDGDP HOM FRP XQUFDErR
WDEDBR GHHIXISD HP HBRUD GR FRQM/GR SHEDIPJLFR \REWH RWP D

3DOMDV&KDH &RAUDSR ' (0 2/ $ &RP SHACHDV) XUV

7
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, QURGRWRQ

' (02/$ 3URWAMY QRAMMVAD SLRWPM RX LAWK GXUQ) \ RXUMMAHY , Q' HP RD\ RX EHFRP HD
P HP EHU DQG FUHDM LP SRUBQAVFRQQHARQY IRUMH |, Q WLV SIRWAWZ H BDUD \R LGHOAN P HDQQIIXO
LY RIP DARQLQWHP LGEBIR WHGRVH DR VR WLQN DQG DRAGNHD I XWUIHGHMIGHU KDYHRZ QHIKLS R
SIRVIPNH HAXWRQ DQG KDYHIQMEMVASIDY DG LOMODARDOMP Z RINH SHIHFH

: HIRGRZ \RP HFR FUDARQ SUCASGBY TP HY FRP P XQFDARQ FRP P XQFDAMY D&W EHQJ RSHD
VR DOMCDAYHRSIQRQY DRARQ CRARQ LVP RUH P SRUBIQAMDQ GLHAWRQ EHDXVHWH DAARQ Z LAXBOG
W AUHWRQ FXURMW YLHZ LQJ DQG REVHYIQ) WH ZRUTS Z W RSHO HH/ - GYHIMW  LQ GVASIQHY
FXEXUDOEDANILRXQGY JHHDARQY SHIRQDOYDOHY 1P SHIHAMRQ WHZ RUTS LV QHYHUSHIHRAWGQHWH)
DUHZ H DQGWDW/ILQH DQG URBRUELDN EHDXVHWLYLY Z DV RXUSURVRW, QUSLLDARQ | RUWH SURMAV
VRSLF FRP H/ ILRP RXU FRP P XQW DQG SDUHUILRP 3D® HID 6HAMEDO 2 XU SURMPAMDMWN DURXQG
ZHNV DQG WH MA@V DUH ELRXIKWEDAN VR WH FRP P XQW 1RU IOMSIHBARQ DQG GVAXWIRQ
1 HHIMHBW HYHY SIRWAAEHIIQVZ I DNIENRI | P HHAQ) Z KHHZ HP HHARXUWEP P HP EHYDQG RXU
FR FUDWRQ H SHIWRUWHILUKWP H 7KH  Z HN SIRFHW LV AYIGHS QR VR R GLLIHHASKDWY SUIRHQW
DQG IXWMWH ) LNV Z H FRQGXAMS GALIQ URHDUK VR XQGHIMEIQG WH PXUHOAMNEAXY R WH SURMAW
SKHORP HIRQ 7 KH@WHUSDUAR WH SURFH/ | REXVH/RQ WHI XVWIUHDSHAV R WH SLRWPASKHIRP HORQ
DQG ZH GALIQ | XWWUH WY VR GHAUEH DOMCDAYH | X\WUHY DQG \WH FKDQIH | R EFKIQG WHP | Q
' HP RD SIRWAV Z H GO FXADOWNAY WDADH UHBYDQAIQ Z RNQ) @H IQFOAQ) IQMEVASIDY
FRP P XQFDARQ DQG SURWAWP DQDIHP HOMNGY ( DFK WYGHQWDOR JHV 1DP IQDU Z W \DMILE
IRIAJKWRRY DQG GALIQ WIGNIQ) P HMRGRBILHY |, Q WH 1LQD0 HORK. WMGHMUHRHYHS D & UHDWYH
) RIALIKW( [ SHIV ISEP DU WH 1LQMKHE WH SLRIWDP 7 KH.H DUH DOR Gl HHADGEAMRQDOEHH W
MGHOWDIHERNQJ | RUZ KHYNRLQIQ) RXUSLRVRV

' HAUSWRQR WH3 HDJRILFDY [ SHIHFH

7 KHVXEMPAAR RXUSLRWPAL/ VR SRIQARQ + HOOM\ | RRG DQG DIDSHAN FRQQHAMS Z IW WLVVRSIF © H
KDYHRKRVHD RXUSDUHUZ KR IVARRQI® DWRADMG Z LW KHOOM\ |RRG

+ HDDM\ | RRGV DLH WRVH WDWSLRYIGH\ RX Z W WH QXOMHV\ RX QHHG VR \KWELQ \ RXUERG. VZ HD
EHQ) DQG WHBIQ HGHI\ : DMJ FDUERK\ GIDMY 1DV SIRMQ YMIP LV DQG P LGHDY DIH WH NA

QAMHQNMWDAP DNHXS D
KHDOM\ EDOQRHG QHW

D285 3$571(5 %OXHEHN ) DP

2 XUSDUZHJLY SLRGXAQ) EHEHIIHY %OHEHL 1DP VMAMDMG LQ 3 DB HD YHY FRHVR 6HAVEDO 7 KH
EOHEHL IDP KDV DQ H SDQWH DIRXQG  KHABWW/ 7KH IDP 1V SIRGXAQ) P OQ® EGHEHLHY IRU
\KSHP DINHVIHBRIBDNKRSY 7 KHTXDONV R WHUI KWK YHY KLIK

YOHEHUHY FROELQ YMIP LQV P IQHDY DQG DQAR] LEDQN WDWSURYIGH QRIE®! KHDOK EHHIW ) RU
H DP S® EOHEHUH/DHURK IQYMIP 1Q.  Z KIFK SM\ VDQ LP SRUBQALRGILQ SLRP RAQJ KHDUAKHDDK
7 KHYIMIP 1Q LV DOR LP SRUBQMR ERQHKHDOK DQG EGRG FRMQ) $ FFRWEQ) \RDIHZ \WYAH/ DERZO
R EOHEHUHY FDQ KHS LQ ERRWAQJ [P P XQW DQG FDQ UHEXFHWH UM R' GDEHMY RERIW DQG KHIUW
QDH/ 0 RIRYHJ FRQXPIQ) D \P DD SRURQ R EHUH/ GO FDQ KHS 1Q VAHYWHIQ) WH
P HEERDP DQGSUHYHIADQ NIQGR! P HEERTF \t QALRP HDQG GH LAHGR
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" HAUSWROR WHG6 WNHRGHY/

" XUQ) WHSURAHW WHWEP DOR AR RUHDM YDURXV LI KW VR DOV HJWH CHGV Rl DOVWEN-KRGHY
WE®B

7 DEG®I
7 KH, QLIKWHARRUHDMG LOWLY 3 URWRW

i
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* RDOYDQG3 DUAALSDQN

, QWHLQWDOSURFHY HOFK | DAMAAVRUI QDT HVDWEP SHIRWP LQJ WH7 HDP $ JUHP HOV 7 KLV\KRX@
UP DIQ HIEGG 7HP DIUHP HIAZ DV VHOADXVRP DAFDD 1LRP WH A WP RQFH DIDWDP P HP EHY
KDYHCFRHSWG WHUSURMPADQG FKDEBIH |, QWLYSLRAHW WH [ RFXVRQWHP DIQWNL.AY | RUWHI X\VMUH
QP HD FXURMW HP SDM\ RSWP \P  DQGWEOP Z RN

7 KHSURFHW R WH \HBRMG WG-OV R HORK I DADBRUWDP ZDVSHIRP HGE $ V@V WM B\ DQ
DFF-BVEQRH HP DIOYID$ VBV 7 KH' HP RD & KDARKDQQHDZ DV FUHDMG | RURKUSLRVIRAMEP  YID $ VBV \R
DOR SUHSDUHWHHYDODARQ | RUDMUX\H

7 REHDGEHG R \RP HWEP  WYGHIWDOR FRP SBWMD SUR LG LIWDAKDARP HSRIQNDQG TXHIMRQV\R
DQZ HJ QP HD

. 6WAH/ HI WG WSH WXO [IHT DG LOXMMURQ

. 6RADCP HADAQW &9 RSWRO

. 1 K DHWH IQOMBG 1O MQQI D FR FUDARQ SIRMAWKRZ GRWH  SHFHYHWHP \HD DVD FR

FUDRU DQG WHUSUHMRXVH SHIHGFHGRIQ) WP ZRIN

. ' RWH \KRZ WHUSDWRQ|RUWHWRSLF'

. 7KHUYIMRQVR WHSURVRV

. 8 QGHWEQEQ) WHFDHRSLE DQGXMQ) WP LCRBI\

«  3UMMRXVUHBYDQM SHIHFH

./ HYW R WHDSSTFDARQ

7 KHWEOWVR HOAK WXGHIAZ HHDOR SIHHOMG

- . RINDVDWLP

. 5 HERMEGI RUWHWDP ZRWIN

o 2ZQKIS R WHSURWRW

. YHPXURXV GDQIRP RWHYDQGKHS RKMHY GDUDILRP \ RX

« $SSO WHFRP SHMAR/JIOIQHE GXUQ] \ RXUIRUP DOXMAH/DQG KREELH/ QM RNV

%G/ DOR HOFK | CROMRUKDV\R SHIRWP D SDIHZ W \RP HIQ RUP DARQ LHDMG\R WH&9 DG WH
GHAISWRQR WHSURWRVS QGHUWLY WHI DAOMRUP XWAKHAHFRQAMRQV RUFR FUDARQ DQG KH3V
WHWEP WURXIK WH ' HP RD SUIRFHV ' XUQJ WH ILUWZ NV HDFK LGHD KDV D SURMRVSDUZHU
&RP SDQ UBLHHDWYH VR KHS WH WXGHOW DQG | DAMMRU VAHD LOLIKWIURP WH SURMPAAZ RIN
IRULQWSILIQ) LD

0 HMRERBILHDB URHW

7 KHSURFHW/Z DVRQD SHIRWP H3 RQICHZ W Z HNO® P HAQIV Z RINQ) DRGH EXVWRIHMH 6\WGHONV
Z RUN LQGHBHGHAD DQG DVD JURXS GXUQ) WHSLRAHW IQUMDG R IRPXAMQI RQKRZ P DQ. KRXW/WH

SHIRP WH ZRIN WH JRDOZ DV R IRFXV RQ KRZ WH SUIRVPVSLIRIUARAY DQG KRZ  HOFK WYGHQWV
FROBARYH XQEHIWEQGVWHLQRIHDAY |, QWLYFDVH WH I DAMMRUIXICHWHWEP WURXIK WHSURFHY
DQG KHBVWR | REXVRQ WHUI KWKLQIVDWKHUIKWAP H O LLR ERDLG Z DVXVHG DVDVRRCR WDQUSDUHCR

EHFDXVHZ HFDQ HHWHWDP ¢/ FRIPRAYHSURIUMYDQG Z KR [VZ RNQI RQZKDARQO LR ' HP RDZ DV
XVHG 1Q FRP P XQFDAQ) ZIW WP P DM/ I CAOMRY DG RU SDUEHY RAWGH WH WEP &/ Z HNO

P HIMQIV

7KHILWXAP HIAQ) ZDVWH. [INRI + HHZ HWEUAKHRXUH R EXICEQ) WKWALP RQ) HYHY RQHDQG
EHRP IQJ DWEP : HWI R XQGHIWEIQG Z KDAD FR FUHDWRQ SLRVIRALY DQG Z KDAHDRK P HP EH4VLRBILY
LQIWNKMGHONE URBH SDUH.E/URGH | DAL/ URBI
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$ OR KRZ VR JHAWEUMSG Z LW FROM WKQGHIWEIQALQ) DQG SMQ WH XSARP LQJ Z HHANV\R WDAHHY RQH
KDVARP HMLQJ VR GR EH RIHWHQH WZ HNO WDP P HAAQY
' XUQI WHP HMRGREILFDCBURAHY Z HIRFXVP RIHRQ WHSHRSBIWDQ WHSURVMANRSLE ( YHY RGHZ L@
EHHIHJ\WR MP S UWKWOQR WH SIRMAWRSIE EXWIKH P RUH FRP | RWIE®! SHRS®! WEWWR | HHODURXQG
HOFK RMHUILRP WHYHY EHJLQQQ) WHHDMHUWHWEP Z RN Z L@EHIQ WHHXG
7 KH I DAQBRUKDY VR DN [RTRZ XS TXHMRQY RUP DNHWMGHOW DN IRTRZ XS TXHWMRQV ILRP HFK
RWHJ 7 D\H LQR FROUGHDARQ WH ILYH' HP RD YDOHY GYHMW FXURMW DRARQ RSHQQHW DQG
LP SHUHAARQ VR P DNHHYHY RCHIZ DLHR! Z KDAWWHFRGHR FRQGXAWKDAY/H SHRAMG I URP HYHY RQH
1 DILIDARQ R WEP EXIQ@Q) ZDVSHIRWP HGIQ7HP ' HP RD$ WV 7 KHHDUHP DQ LRX\WMVVR JHAR
WH7HP 9%XIGHQ) VRRO 2 GHR WH P RUGELHAMY WURXIK ) DCAOMRE/ DPARQY %4 MGH/ 6\VBQEDLG
IQRP DARQLQ7 HP
%(L@QJ LQ$ VBV \KRZ HG Gl I HHINRBXU/VR KHS DR XQGHINEQG WHP DLQ DRAY MV DQG VAN
$ SSOHG EOH  3URVMRND WYGHONAKDVDSSTHG \R
. 3RMMDO\HIRZ 3URWAW D | DAOMRU FRUGHY WH WGHOMR EH SRMIMADOIRU 0 DINHG LQ
WEP EXLEHQ) VR WHSRWOWDOFROP Q
. 6HDPMG JUHD 3URWAAW D | CADMRUKDY \HBRMS WH\WGHIAIRU SDINRUSIRHOW 0 DINHG 1Q
WP EXICHQI VR WH\HBRMS FROP Q

$ WHAP HOAB LIRFHW

( YDODARQVKHS \WYGHINHY RUAHWHUMAHI WY DQG LP SURYHWHUZ HONHUDUHDVLQ WHI XVKUHDQG DUH
EDHG RQ IRXUFRIMID &XURMW ( PSDM\ 2 SWPMP DQG7HPZRIN ' XUQI WH  ZHHN SUIRFHW
WDP P HP EHY DIH DINHG \R HYDOOM WHP VHOHY DQG WHU SHHY DQG WH  Z I@DOR UHHYH DQ
HYDODARQI LRP WHUI DAQMRU
(YIIXDARQJKI:SSI—QIQVZRG.[II—U-Q/\XXM]H/
$ VWHSURVRAKEUN 7 HDP P HP EHYZ L@SHURWP D\HD HYDODWRQ
. YHRHWHSIRWANHIGY 7 HP P HP EHYZ I@DIDIQSHIRP DVHD HYDODARQ , QDCAURQ WH Z 1@
HYDODMHORK RHR WHUSHHY DQG UHAHYH DQ HYDODWRQ | LIRP WHUIDAMBRU  \RX ) LQDD
WHVHBRMG WXGHOWZ HHDXVRP DAFD@® DWNHG DQG JXIGHE VR CR WHUVHD HYDODAWRQ

5 HKONQ' DAAMRY

6\MGHOW Z LGOI HORYH.Z KHP HG HSHAD® DWWH EFILQQQ) EHFDXVHIRUP DQ. WLV Z LQEH WHU [ LUKV
WP H GRQJ \RP HMIQ) ONHWLY Z KHHWH DUHIQ FKDUH 2 QHR WH ELJIRMGBDLQQIV WYGHIN Z LaD
JOQIRP EHQJ SDWR DFR AHWRQWEP DQGZ RINQI RQ DQ RSHHIGHE SIRMPMYKRZ R FRSHZ W

XQRHMRIQN 6WWGHQN DN WH | CAQMRU Z KDMR GR DQG Z KDWWROMRQY \ RX SDUZHJ Z DQW DQG | RU
ZKRP ,QWMG R JIMQJ WHP ADLIKWRZ DG DQZHY ZHW R JXIGHWHP R P DN\H GHAMRQY
WHP VHYHY , Q RUP DARQ RYHBDG QANHVROMRQ EXWEXVIKHL RUP DARQ LOR \P DABURKXQ\WV

) 1QPC& RUGHDARY

) IRP WHSROQAR YIHZ R WHICAQMRU WL FRXUHWSHLYH | HARYHDQG HYDILQ) Z W WHWNGHOWV
DQG WHGDLQQ) SIRAHW $ VIRUWHWMGHOW\RP HKDYHH SURWHG WDWKLY FRXUHZ DvDQ H SHIHFH
R \HD AVFRYHY DQG SHIRQDOIURZ W DvZ HIDV D SURP VAXRXV FRADERIDARQ Z W SHHY ILRP RIMHU

LOAMARQY
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7KH) XWUH 6N 1V DQ [QMHMQ) P HMRGRBRI\ VR DRKIHYH TXUEN UHAGV \R 110G VROMRQY [RUUHO
SUREGP V \R DODSIRWAWIQ' (0 2/ $ DIHSWRP IMQI 1 HHIMHBW 1Q WH IXWH P RUH RAGHFH LY
QHHEHG VR UAYHDOWH UHDOLP SDRAR WH GYHDR! WMGHOW LOYROMG 1Q WH GDLQIQ) SURFHW DQG WH
GHYHRSP HOAR ) XWMUH 6N 1Q WPV R TXDQABMYH RXARP Y 7 KXV WH HIHRAYHHY R WLY
SHEDIRIIFDCOSSURDAK LVUHTXILHG VR EHLP SURYHS DAFRUEQ) VR TXDOVWYHDQG TXDQABMYHUHXOV

$& 12: /(' *(0 (176

7 KIVZ RIN Z DVNXSSRUMG E\ WHSURVRAB2 & + ) 6(

5 HHHFY

&RAUDAY $ UNIQWHO RXQEIQ &KDIIH/DQGS HXKGVR WH ' (0 2/ $ * / 298/ 3IRAHW
0 &RAIRD $ -RAHWRQ 1 O DD 6 2 QYHLD - YDI¥R - &RWD

<DHJ5 ([HP SO 6AHIFHIRUS HROIQ) 6RAHECR.KDIQIH/ 1 67$ 3KV

3HUQL)  9XUR BRADO( QAHBUKQHIKLS , QQRYDWRQ DQG 6RADO&KDQIH $ FLRW 7 KHRUY
DG 3WAMH ,Q- O DU - S5REQRQ . +RAHW (G 6RADO( QUHSHKGHIKLS
300WYHO DFO LAaDQ

+RZ GRYV FRAUDIRQ KH3V GMIQ WINQI" KWBV ZZZ ULRKEWDQGVR XN E®RI KRZ GRHVFR

RHDARQ KHS GFMJQ WICNIQY

-
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7 KHGMIQWIONG) PHNRGDSSTHG DW H
FROM WR WH(t8' 5( 6s,/,9,1*
[ $Y6

$CD3HHD &DUD$ 60QRY &«DB6ROM/ + HBD6IP - H/ 60QAUCD0 RMLD
3DX@+ HIRGRR -RYR) DGAVR  + HBD&DUD 3DMADO DAHR

, QAR 3ROAMFQFR GHEHAWVEDD 325 78 * $ /
&,&( (6&( ,36DQGBU68 ,8/ UXMQHN5 HHUK 8QW
,36 DQG&,&( ( 6&( ,36 DQBUE8 ,8/ BAGQHNS HHUFK 8QW
DQD I DAP DSHHLD# HHISVSW
FOUD\OQRW HAEDUHLR SVSW
FHID\RDLHA HWISVSW
KHB{DMP RA# HHLSVSW
\DQGUCD P RIHLDY HAHLSVSW
SX@KHIRGRRY HAHISVSW
NRCR | LDGFMVAR# HXAHAEDASVSW
KHBQD FDUD# HWISVSW
SDMFIDP DFHGRY HXAHAMEDOSVSW

$ EVALRWV

7KH( XURSHIQ8 QYHMMEV3URVMAA| 8 5(6 HWEEQKHY, / IMQI / DEV ./ /  IRUIXUHXQLYHMWEY DQG \P DUV
DQG \KWILDEG! UHILRQY 7 KH SURHIAP DQXVFUSWGHAUER/ DQ H SHIHFHR FRQGXPAMY WHH,/ | Z W GOLCHY
ZKR SHJRP D \HD UHIMADARQ LQ HOFK SDUZHJLOWANWRYQ DLP LQJ VR DGG WN.AY \R WHUFXUIEXOP  EH RQG WH
WDGEMRQDCR! | HJDQG WXV H SHAAR LOFUHDVH I XVWUHFRP SHMGAHYLQ D FRP S®f ZRUES 7 KHHURTBG GOLGHY KDYH
Gl HHAQDARCDDARY DQG HEXFDARQ ECANILRXQGV DQG WH  DUH FROFKHG B\ VR HEXFDARCDOHQAHSUHHXWY WDW
IXIGHWHP WURZ D GAMIQ WIGNQ) \WEIH SLRFHW VR DRKLHYH D \ROMRQ VR D \SHALLF SIREGP $ @,/ / KDVDQ
H WLCDOWEN-KRTHU WDAWKHSV 1Q WH UHBRARQ R WH SUIREGP  DQG LQ WH P OQ |RFXV R EH FKDIQIHG 7 KH
VDM XVHG | REBRZ VWHBMBQRG' HUJIQ 7 KIQNQ) P RGHD DERFDAQ) RQHZ HHN R HORK WIIHR! WHSURAHW 7 KH
P HNRGR®\ CSSTHG FRQMVR WHIRGRZ IQ) ILYHWRIH/ (P SDWM\ Z LW WH FKDEBQIH DG WHZ RINJLRXS

" HIQWRQR WHFKDEIH  , G-D0 DARQR DSRWEGI ROMRQ  JRRNVSHGILIQ MG  7HMQ) WH ROMRQ

7 KHUIAXOVREIIGHG LQHORK , / / \KRZ H5 D SRVMYHLP SDRADAGL I HHOABYHY RQ WHGHYHERSP HOAR! | X\UMUHWNL.GY

Q@PHD FRP P XQEDARQ \HD FRQIGHFH WCP ZRWIN DQG WH [P SLRYHP HOAR SHEDIRILFDOFRQMON DERXWMWH
WHP H

. HZRGB/' HUIQ7KIQNQI 0 HKRG &R FUHDARQ ( XURSHDQS QYHMMAY ) XWWUH BN

5HXPR

2 3LRVAR 8 QYHMCGDGH/ ( XURSHDV (18" 5( 6t AQPUD, / IMQI / DEV ,//  SDD IXWUDV XQYHMEDGH/ H
UHIL: HY LOMDIHMY H\KUMOBYHY 2 SURHIM WEEDBR GHAHYH XP D H SHI-QAD GHUHDT) DErR GHIWY,/ | FRP
DOQRV TXH \H IQAHHP HP FDCD IQUAMIGAR SDURHLD FRP R REMIRYR GH DRIMAHQEU FRP SHAGHDY CR \HK
FXWRX® SDD DeP  GD R HD WDAARGDOH QD SHASHAYD GH DXP HMEU DV FRP SHAGHDY [ XDV QXP - P XQER
FRPSB{R 2V HXXCDOM/ IQRLRY WP GIHHIM/ (CARQDICGDGH H IRWP DS H/ H WR RUHQEGRY SRU GRY
HP SUHHQGHERUHY/ HEXFDRYRV TXHRVFRQGX HP QXP SURFHIR GH FRGRHEXR HUH B ¥R SDUD DBDQEDUXP D \RXGR
SODXP SUIREGP DHSHETIER 7RGRVRV,/ / VWP XP LOMYHIHIMH WLCR f WENHKR@HI TXHOMGED QD UH®] ¥R
@R SUIREGP D H QR IRR SUGASDOGR GHOIR $ HMWDAJLD XWI} DED VHIXH R P RGHR GH f 6\BQRG ' HLIQ
7KIQNQIf  DAIEXIQER XP D \HP DQD D FDED IDH GR SIRFHAR $ P HRGREJLD DSTFDED FRQUMM QDV AQRR 1DV
\HIXIQM/ (P SDADFRP DWP WD AQIP [] DADHRWEEDBR GHIWKSR - ' HIQERGRGAOIR GO DeXR
GHXPDRO@R SRWYHD ' HHXR GHSIRAMMBRY H  7HAIHP GD\ROER 2 VURXGECRY REWGRV HP FDED
/| PRWDLDP XP IPSDAR SRUMYR D GIHHIM/ QYHY (R GRHIYROIP HOR GH FRP SHACHDV IX\WMUDV
QRP HDEDP HOM FRP XQIFDEYR  DXVRFRQI LDQED WEEDBR GHHIXLISD HP HBRUD GRVFRQM/CRV SHEDIPILFRVARELHR
WP D

3 DMV &KDYH 0 «\RCR' HMJIQ7 KICNQJ & RFAUBGAR 8 QYHMEDG( XURSHDV &8RP SHACHDV) XDV

7
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, QURGFNRQ

7KH (18" 5( 6t SIRWAW ZKIFK WEQGV |RU ( QIDIHG DQG ( QAHSUHIHXUDO( XURSHDQ 8 QYHWMW DV
" UYHJIRU( XURSHDQ 6P DUADQG 6XWERLCDE®IS HILRQV LOM DAY LOMODARQDOSDIZHUXQLYHMMWEY DG
DP VR EXIG D VARQ) DQG @WAQ) DADGRH EHE HHD XQYHMMWHY CRIRW ( XURSH WR [P SURYH WH
( XURSHDQ+ LIKHJ( GXFDARQS$ UD WXVHIDEQQ DQHZ. JHHDARQR! FUDAYH( XURSHDQVWR FRRSH.DM
1Q ( XURSHV \RAHBORKDWIIH/ 7KH, / IMQI / DEV ,/ /  SURSRWH FKDIIHY/ WDWXVH WH ' HLIQ
7KIONQJ P HMRG \R GHYHERS ) XWWUH6NLQY $ QGRCH HADD 7 KHH DUH FRP SHMZALHY WDWR | HJ
\LJQULFDQADGGHS YDOH VR WH @ERU P DUNHWY SLREGP \ROIQ) WICNQ) GHDI) FUDAYHD Z W
REWEFGY GDUQLQ) VR GHDOY IW XQRHRIOAK/ EHQ) DEGIVR DEDSVWR DQ HYHJFKDQILQ) UDOW FUHDAQ)
HQH 960(P HOWMOQ HAMDO ' HP QY ( KLY 7KLY SURFHN/ LV DOR XVHG \R FUDM
LOQRYDAYH\ROMRQY VR SLRRWSH DQG W7 KHHKDYHEHHQ \R IDUWUHHRXQGVR! |,/ /  LQWH LW
DQG \HFRQG \HP HUMY R WH DFDGHP IF \ HOU DQG WH [LDWWHP HAMU R WH
DFDGHP LIF\ HOU 7KHWH, / / Z HHDDIQHS Z IW WHWUHHP DIQ URHDURK DUHDVR WH( (8 ' 5 ( 6t SURMFW
L &WFXOU( FRQRP\ 1L : HOEHQ) DQG$ ARYH$ JHQ) DQG UL + XP DQ & RQMEXWRQ R $ UALFADO
, QMIIHCFH 7 KLY SDSHJGRAXP HOWWHSHEDIRILFDCP HMRGYXVHGIQWH( B 5(6t,// $Q,// VD
\DIHZ RINQJ DQG GDULQ) \SCRHWDWIIRZ VODUGHY WYGHIV VR SXWGHDVVR WANKARHHG RUI DLCDQG
GDLQ ILRP WHH H SHIHFH 7KH KRR WH | XWUH LAY R JURZ RQ D SUR HMRCQDODQG SHIRCDO
GYHDQG DONHP HMRGREILH/MVENHLQR FROUGH DARQ WHI HHEEDAN DQG UH GRARQ DVDQ HAHIADOLR®
LQ VXSSRUMY) WLV SURFHV 9DTHIMU  ( GKHNKL 9 DURXV DWHWP HQVP HMRGV \KRZ WH
SHYRCDOBDUGLQ) \KFFHWR HDAK GDLQHUWURXIK WH, / /

" HAUSWRQR WH3 HEDIRILED [ SHUHFH

* RDOYDQG3 DUARLSDQNV

$Q,// DPVWR FRQMEXWM\R D \ROMRQ \R D UDOSLREGP 1Q \RAHV 1Q GLIHHOAMDUHY $ GR WH
P HMRGRBI\ XVHG DAFRUEQ) R WHWATH/R ' HLIQ 7 KIQNIQJ 1RPXVAVRQ) XWWILHENLEY GHYHRSP HQW
GXUQI WH,/ | Z KHIHHDAK GDUQHINHBRV Z KDAKHVKHWLGNV KH\KHQHHEVRUFDQ LP SIRYHGXUQ) WH
1 ROW  3OWgHU

9 DURXVODLLHY I LR Gl I HHNQWAMWRQY DQG FRXQMHVLQ Gl HHIWAHIALE DUV IHNRIRMHURYH)
WHH SHIHZFHW LQJ VR FROMEXWZ W D QHZ. 1.GHD WDWADQ DAG WRKQUFDODQG VALHWLE NGRZ BGIHWR
WH FKDIBIH WDAWH  KDG \HBRMG $ OR \ER ( GXFDARQDO( QUHBUHHKLYY FROFKHY/ CFFRP SDQ. DD
SURFHXHY/ GXUQ) WH ,/ /  7KH  IXIGH WH GDLOHY LQ WHU FR FUDAYH GHIQ WIQNLQ) SLRFHW DG
AP XOWIWHP VR HYRYHWHUVHBRMS | XWWUHWNLEY 7 RIHMHUZ I WHWENHKREH WH Z RN VRZ DBV
\P DIDQG \KWILQDEBILGHDVDQG SURRWSHY | RUWH KD HSURHIMG LQWH, / /

7 KHH WLEDOWENHKREH FRUGHHS DVWHRZ QGHUR WH FKDEBQIH FDQ EHDQ RQHIURP WHUHILRQDO
\RAHN D EXMCHY RZ QHJ D GFDODXWRUW D AYIADQ D QRGBLRIW RUDQ] DARQ RUDQ RMHU
UHILRQDOSM\ HJ 7 RIMMHUZ IW GDUCHY DQG ( GXFDARQDD( QMUKW (( WH  WEWAD SIRFHWR

R FUDWRQ Z WIQ WH,/ / ) LQD® ZHDOR KDYH 7 6KDSHG , QQRYDRY Z RINQJ 1Q HDFK XQYHMW
SDUAASDAQ] LQ (8" 5 ( 6t $ @DQAH 7KH \XSSRUMNH ( ( DQG VRIHKHUWH HYDODM HBRVDQG
HROHWHFRGR-BWR WH,/ / ) URZ 1 HRQHD 3D QH  6\RUECA\D

0 HMRERBILHCB IRFHW

) LWXAR DDWH,/ /  FKDUDAMU] DARQ KDV \RP H\SHA LAY 1Q WH FROM WR KLIKHJ HSXFDARQ DV D
YDUHN R FKDEBQIHY LQ QUL HHADUHDY DUHWIHG VR SHIRWP D VROMRQ \R D \RAHEOSIREGP  ( DK
ZHN XKD FROMVR VR RQIHHMRQVR  KRXWHDFK RUD MQIGIVHMRQ R WUHHKRXW/Z LW
\RP HH WD \HMRQV\R SHIRP HYHIXDD VW ( DK L / RUFKDQIHFRUHBRGWR  ( &76 DG LY
RUDQHGLQ ZHAV IRTRZ Q) WHWMBVR WHEVBQRWG' HLIQ7 KIQNQ) P RGHD

6HP IQHUR, QMUTARIDOCH3 WWADV3 D) JIFDV
GHPORGH  _, QXMYMR 3RDAFQFR GHGHVEDD



D ( P SDMMAWAIH_ H HIAVAYEHE HHQ GDUEHWIQ JURXSVXMQI EUHDNRXWIRRP VDQG VMY \RH SRH
YIGHR DQG Gl HHIAGLIMIOWRY DQG WRKQTXH/ GDUD CERXWRP HWIHP DAF DQG DOR SHIRWP \RP H
QMW VR XQGHIWEQG EHMUERM WHHIG XVAHLY DG WHAKDIHR WHVHBRAMS, / /

E &UDARQ WWIH _ GHIQWRQ DERXWWH VADM\ R EH XVHG VR VENH QR FROUGHDARQ WH
SDUAASDARQR DOBOLGHY

F ,GDARQ WIUH _ SURHOBARQ DQG GVAXWIRQ Rl LGHDV DERXVWROMRQV VR DQZ HUWH QHHBVR \WH
\RAHN LQ\RP HDUD

G 3IRRNSHWIIH _ GHIQWRQ R DIWEIH/VR SURGXFH WH SURRWSH XMQ) QLI HHWMAKQTXH/ WDW
FDQ EHXVHG LQWHI LCDOSIWK

H 7 BAWEIH  SUAFOMARQ RN WH SIWK DQG SURGXPARQ Rl D SRWMU DERXVINH AKDIBQIHLQ HORK , / /
1 RZHNL 6FKHU 9%6AEHU YRQ 7KIHHD ( LBPDQQ 0 HQHD $ IWUILQMKIQ) WH,/ / DOWH
GDLQHY DUHHYDODMS LQ DQLQAMGXDIDWHKRP HONQMYLEZ

7 KHVAMRQVZ HHGHYHRSHG B\ I R FRCAKLQ) SUR HWRY DEEURYIDIMG DV( (- DAD FRQYHLHQAIAP HIRU
DOSOUARSDON IQ WH ,/ /DG WH \HBRMS RRY | RUWH RQIQH \HWMRQVZHH=RRP ]RRP XV DG
0 IFRRW HPV

7 KH®DUHY Z HH HOFRXUDIHG VR FRP P XQFEDMXMQ) GLIHHIASMARP V \KFK DV:  KDM SS =RRP
' MWARUG DQGO HAHIHJ VR SHIRWP DIDMP VIAVDQG DOR R LGRUHDVHHQIDIHP HONQ DIDAMP WY
BICFH WLV ,/ / VRRN SOFH FRP SBIMD RQIH D FRIPPARQ R ZHE EDHG WRRY ZDV X\HG DQG
UHRP P HQGHG |RUWH GDUQHY VR ZRWN ZIW DRQIMGH YDHTP S KW8V EDHTPSFRP  1Q WH
DFDGHP IF\ HOUR DQGS QEDP SXV KWBV XQUFDP SXVIR LQWHI LUXAHP MR

7R EH DEGI R FUDM Z RINQ) WEP V DQG QN WH AKDIBQIH R WH GDLOH.Y EDANILRXQG GLLIHIHOW
VADMIIY/ ZHH XVHG KK DV IFHEUDNHU JOPH/ . DKRRWRU WH 0 HON RQIQH SOARWP
PHOAP HMJFRP  DQGDOR 0 RO XWDORQIHSMARP PLURFRP PXWCFRP  ZDVXWHG R FUDM
TXIEN LHARSHARYH ERDUGY DQG JHHDM WEWSRIQMGHDY 7 KH SIRSRHG \ROMRQY Z HH URMEZ HG
GXUQ) DQRQICHIOMNEY. Z LW WHLQYIWG WENHKRTHU Z KHHGDLOHY SURHOME WHUWDP VARGAHSW
KLIKQKW DQG | RIAHHD P SOP HOMARQ 7 KHWENHKREGHUDOR SURVIGHG DQ H SHIHJAHS RYHYEZ. R
WH LP SBP HQMARQ SRVMMYH DQG QHIDAYH SOUP HMY  Z KIFK KHBHS GDLQHY R I XUNHUWHICH DG

HHQUHMICN \RP HSDUWR WHUFRGA-BW

$ WHAP HQAB LIRFHWV

' XUQ) WHDSSTHG P HKRGR®RI\  GOUHYP XVASHJRP D YIGHR SIWK DQG D SRUWMUDVDWEP  DQG DQ
LQAYIGXDO( 3RUARIR |RUWHU HDODWRQ 0 RIRYHU  GHIUHH | HHEEDAN LV JLYHD GXUQI DIDWH
SUIRAHV ( DFK GDUQHU GHYHRSV WHU \NQ@ [QAMGXD® EDVHG RQ WHU SHYRQDOJRDY DQG SURU
NQRZGBGEIH $ @G 1Q WH ILUIXWVED, V. GDUGHY DIH HFRXUDIHG VR UH BRAVRQ WHU SHIRQDOJRDY
7 KHHRIH GDUGHY VAAHU SHIRQDOI RDY UHIWG DOR VR \RP H ) X\WKUH 6NLEY DAWH EHILQQQ) DG
GHEHOWHP Z IWIQ WHFROM WR' FUDAQ) WHU(  3RUARIR 7 KH.JRDOY DUH VHAKRIHMHUZ LW WH ( (
7 KIVRUHDM/D FBDUSDQ | RUWHGDLCHIDQG | RUWHURSRME®( ( \VRIRGRZ DQGJLYHIHEEDAN RQ
3HIRQDOJRDY DIH GHIQHS DV \P DWVJRDY ' XUQJ WH SUIRFHW FKHANQ) LI WH JRDY DUH \WED
DSSURSUDWM RUGHHE VR EH DGWWME RURKDQIHG LVXVH XO , Q SUCAS®! SHYRQDOIRDY\KRX@ EHAONHG
VR WH GDUQ) R\FRP VR WH,/ /7 KHDDIQP HOAR SHYRQDOURDY LOFOXGHY WH | RTBZ 1QJ \RSIEY
@HDQG SR HMRDONGY GOLQQ) DOG LOQRYDARQ WY LQRP DARQ P HAD DQG WRKGRBRI\ WA@Y
FUMFDOMIQNIQ) DQG SUREGP \ROLQ) FRP P XQFDARQ FRADERIDARQ DQG FUHDAYIW

$ \WHXP HOAR WH GDUQHY Z DV FRP SBIMG DAWHHIG R WH, / /  1Q D GHAFDMS SHARQDOWHMRQ DQG
DGGLHAMHGE WHH | RIWRUFUHDAQ) WHUHTXHWMS GHIYHDEGY DQG WHUTXDOW  DVZ HODVWEP Z RIN DQG
LP STFDARY 7 KHGOUGHY Z HHDOR DNHG R DWHW WHP \HYHY EDVHG RQ WHU SHYSHARYHY DERXVWKH
UHKXOVSIRGXAG

7 KHILQDQIWDALQ) FROUMMS R D GIWHL EDVHG TXDQMBMYHDXHAP HMWR GDUHYDAFRUEQ) R 7 CEG
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7 DE®
* DAQ) * XGHIRUBDUGHY

5 HXONQ' DWAXWRQ

' XUQJ WH,/ / DOBDCHYFHDMWHURZ Q( 3RUARIR $ OR IQWHEHIIQUQ) HOFK GDUHUFKRRHY
D elH BRARQ SDUGHS  %4.Z HND WH P HAADQG LH GRARQ WHUHDAMHVIQ WH( 3RUARIR 7KH DOR
H FKDQIH e\SDUNIQ P RP HOV R WH Z HHN UHDWMG \R WH SUIRMAR HJ \RP HKIQ) WDAZ RINHG RXW
YHY ZHD DQ LQQRYDAYH IG-D WDMP HIHG % SHIRWPLQ) DQ ( 3RUARIR GDUHY HYRYH WHU
DELOW R UHGRADQG GDLQ DV UHGRAYH SIDAMARGHY LOMIWDAQ) WH GHYHRSP HOAMR WH \HBRMG
) XWH 6N@ 70E®I  \KRZV WH UBSURHOBWYH SDIASDARQ R 3RUMIXHH GDUCHY 1Q WH
FOWE RQICH, / /  FRP SDIUHG R DOBDLCHYIQWHGL I HHMWARXQMH/

7CEB
" MAMBEXMWRQR WH3 RINIXHHWYG-QNVIQWH, / /

,Q WH ILQDOR DEDSURAHXHY/ DERYH WH DXHXP HOASHIRG WH P RWA) XVMUH 6N GHYHRSHS Z HH
&RPPXQFDARQ  6HD ( [IHAMHIHW |, QURYDARQ $PEUUXW DQG &DSCAW IRU 5 HORARQ
1 HHINHBW P RUWR WHODUHYZ HHEHEHD DG GYHYDQGZ DONROAKIHH RU |, QWILVADH
\FYH.DODPAYIMEY Z HH DOR GHYHERSHG VR DRKLHYH WH LP SLRYHP HOAGYHD P OIQ® D YIGHR P DSSIQJ D
SRWMJ DQG D YIG-R SIVRK LEXVADAQ) WHFUHDWYH SURFHW WDWCFOGHVIQ\RP HZ D WHU-SURHOBAYH
SURRWSHWDWZ DVGHYHBRSHGLQWH, / /

) 1QPGR RMGH DR/

) URP WHSRIOAR YIHZ R WH( (WL FRXUHWSHLYH [ HARYHDQG HYDILQJ Z 1w WHGDUOHY DQG WH
GDLQQ) SIRFHW

$ V IRUWH WMGHOW \RP H KDYH H SUSAHG DALY FRXUH Z DV DQ H SHIHFH R \HD QVFRYHY DQG
SHYRQDQIURZ W DVZ HODVD SLRP WAXRXVARMER DARQ Z I SHHYIURP RMHU( XURSHIQ XQLYH WY
7KH' RLJQ7KIQNQJ 0 RGHOLY DQ LOMMBMQI P HMRGRBI\ VR DRKLHYH TXIEN LHAGV R 119G VROMRQY
IRUUHDOSUREGP V \R DD,/ / DIHSRP IMQJ 1 HYHIMHBW LQ WH IXWMUH P RIHHYIGHIAH LY GHEHG R
UHYHDONHUHDOLP SDAAR WH®BYHCR! GDUGHYLQYRYHGE LQWHGDLRQ) SURFHNDQG WHGHYHESP HOAR
) XUUHENLEY LQ WP VR TXDQMBAYHRXWRP K/ 7 KXV WHH | HAYHIRW R WLV SHEDIRILFDOCSSURCFK
LVUHTXLUHG\R EHLP SURYHG DAFRUEQ) VR TXDDMWYHDQG TXDQABWYHUHXOV
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7KLY ZRIN ZDV \XKSSRUMG B\ WH SIRWANV( 8' 5(6  ( QIDJHS DQG ( QUHSUHIHKUDO( XURSHQ
8 QYHMW Dv'  UYHJIRU( XURSHIQ6P DWADQG 6 XWELQCE®IS HILRQY * $ RIXQEGE WH
(WP XV 3WRIEP P HR WH( XURSHDQ8 QRQ

5 HHHFH/

$QRH' 9DUX 5 YRI5 O IKDHFAX 9 9HW6 ,RYDQRYL $ &IXSH 9 " DIDQ )

,OMDARTO ,QROWH / DBV, / IMQI/ DBV ,((( * GEDO ( QIQHIQ) ( GXFDARQ
&RQAHHH KWBV GRLRU (' 8&21

YDA 7 (OKHNKL $ TKH)XMHR : RN $ / WDMH 5HtZ 5 HHDUK
" HFSDUR HOWV: RINQJ 308HU |, QMODWRCDO/ CERXU 2 UDQ] DARQ 5 HHDUK 308HY/ 1Q ( IRRP LRV

YOP HIMQ. 7DQJHJ& . pNDL= . RYEFV= &RWDS$ 5DPRV$S 1HHD- +XRQ3 &HXOV
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DSTFDCEDVIEEDD HOM
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2 REMWWYR SDXD SRU JDQKDU ARQILDQED SDUD XW DU GRYDV 1HADP HMAV H P ARGRV GH IRP D D
FOSDAVBURYDOXQRVD SDUAALSDURP. QR GHHIYROLP HR KWMOBYHCHCQD LMROEAR GHGHAD LRVIXMURY
WOQGR SRUEDWH R FROFH\R GH 9 DRU3YETFR 93 elQHIGR QD HDERWER H DERER GH SLRAHKRY
FROERIDAYRVGHJIH.DEYR GHYDRUSRUP HR GHFRAUDERF 0 HEHLRV s

&RP R IR HOR ¢ RUDEYR GH93 D ARAUDEYR « XP D SRWYHOWRXER DRV GO IRV CD \RAHDEHDR
BEXVAU GHHYROHJ IRWP DV GH WEEDBRY FROERWDAYRY SRU P HR GH @UILFDV WDV RWP DERWDY SDUD
FROWAXIU YIVV H/BS HY FRP XQV TXH LRROCP  SWREGP DV SYETHRY FRP SG RV =XIEWJHY / DIR

$ VSEWDV SHDIPJ LDV DT XL DEREDEDY HHITXDADEDY D DIMEDCHCGHUIHIMWR GR ( FR &UAJIR EHP
FRP R D\XD CBUIRHQMEER DR & ROHBR ( R ( VRO GHRUHP CDSDYAHASDSR (R, 6&%/ QR3WRIWLP D

( FR ( \FRDV YRFDARGDGR SDUD DHEXFDEYR DP ELHMIO SDUD D\KMMMIELIEDGHHSDUD DAGDEDAD TXH
D) XQEDEYR SODD( GXFDEXR$ P ELHQED) ( (P SBP HQMHP YEURVSDWH/GHGHP HIGRVGRVDQRY
* XID( R ( \FRDV

2 &RQHER ( FR ( VFRD« DIREDP R} GR SIRVPAR HGHYHDXWHIXUDUD H HRX@R GRVRXAWRY
HBP HQRY $ R &RQWHER ( FR ( VAR FDEH BHP DIV HSHALLFDP HMLP SGP HMEUD DXGMRUD
OP EIHQEO GMAXAMU R SOCR GH DReYR P RQWRU) DU H DYDIDU DV DRAMMGDGH EHP FRPR
FRRUGHDUDVI RUP DVGHAYXQDEXR GR 3URIUP DQDHARDHE&RP XQGDEH 2 & RQHBR GHH
IQFOIU UBURHREQM/ GRV DOQRV GRV SIRHARM/ GR SHARDO QR GRFHOM SOV
USURHQEQMY GR P XQFSIR H GH RWRY VFRRIH/ TXH D HARD HMIED SRU FRQYHIHOMY
-XQBGH) LHXHID $ WRADS H/GH' HHDGR $ P EIHQM HP SUIRDV PUW¥RVGHARP XQFDER
\RADOBALY HE  * XID( FR ( \FRDV s

" HAL sR@A YWD SHI" JIFD

$ VV SLEWFDV SHEDIpJ LDV UHDQ) DEDV QR aP EMR GR SURFHKR GH URMWR QR ( R &pAIR QDV DXV @V
XQGEDGH FXUWIEX@WH/ « WD H5 HISRQDELIEDGH 6RADOGR | VP HXAH GD GFHOADMWD HP * HAMR H
,QIOV) LDQAHIR QR | VHP HAMH & QFHJADMWD HP ) LQDQEDV ( P SURDUDY YMOP  FRQTXIWEU D
DMXEXR GRV DOQRV \REWH RV WP DV @ \KWMORELGIEDGH 3UHMOGH\H TXH RV HXXGDQM/ \HEP DV

SHIRQDIHYV SUGASDLY QD EXVD H FRQMKEXR GR FRQKHAP HOR DWWKP LQGR DV GRAHOMY R SDSHOGH
P HADGR W/

2 BIRVHSETAR DOR

2 RENMIRYR FRQUMM QD DSUIRHQEIBRR GHXP ( FR &pAIR UHYIWR HDMDT) DGR FRP D SDUAALSDEXR DAYD
GRV DOXQRV GH GYHIDV WP DV H FRP D P HADEYR GH GXDV GRAHQMY GH £UHDV GAWMOBV HP - GXDV

8 QUEDGEH/& XUIFX@UHY ( W LQIADWYD HITXDAD VHQR & RFXUR 1 DARQDY FR &pAIR
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2 &RQAXUR 1 CARQDO( FR &pGAIR SIHMYGH SURP RYHU D SDUANAISDEYR H D FUDWYIGDGH GRV
HAMCGDQMY HIYRIMGRY QR 3WRIWEP D ( AR ( VFRDV DADY<V GD SUIRGXER GHXP WDEDBR GH
FRP XQFDEXR R SUMMJ 2 ( FR &pGAIR FRUHSRQGHDXP GRVHBP HQRVGR SIRIUPD R |
SDXR GD P HRGRBILD SLRSRWD 2 ( R ( WYEDQMGHHE FROHIXIUIGHDNIFDUXP FRQUQR
GHDWNGH/HFRP SRUEP HORY FRQGXFHIM/¢ P HBRUD GR CP EHOMQD HARD HP DD HQD
D HIYR 2 ( FR&UAIR GHYHE H SIHADUXP D GHROUDEYR GH REMIAYRY WDGK] LGRV SRU
DS H/FRGAIHBY TXHVRGRVRVP HP EURVGD FRP XQGDGHGHHYR VHIXLU FROMMIQGR DWMP R

FUQJR GH FRQGX\® DP EIHQEOG HARD 7 REDV DV HARDV FDQAGDAV ¢ %DQGHLD 9 HEH
G¥YP WUR VX ( FR&UAJIR AYXODER D HARD SIHHHAD® HOM QR 5 HIXOP HOR
IOMOR 3RWMJ( FR Fu@JR

0 HRER®IID

2 GHOIR G UHMWR R ( FR &pGAIR HE GQEGR HP FDGD XP D GDV \WUP DV SDUAASDOM/ GR \H \R
\FP HXIH GD QFHDADMD HP * AR GXUDQM DV DX@V GD XQGDGH FXULIFX@U« WD H5 HSRQWDELIGDCH
6RADO $ SV XP D H STFADEXR LQADOVREH R &RGAXUR 1 DARQDO( FR &PAIR HR 3WRIWLP D ( FR
( \FRDV \FIXH\HXP D CBURHQMIER CR DYDY FR &PAIR R, 6&$ /

' FBRY HP DX@ FDGED XP D GDV WP DV \HE GQYIAGD HP JUKSRV GH TXDAR HBP HORY TXH H¥R
GADDGRVD DCDDVOUP RUMADP HOMR DXYDO( FR &pGLIR  SIRFXUDQGR GDUUHSRWE DRV WP DVEDHH
DRV WP DV SURSRWRY HGHALLEDP HOWM SDUD HAMDQR 2 VDOXGQRV\HYR FRQVMCGDGRY D DSIHHQEUP QR
i HWH D IWDA/ PDVWEPE«P D SHODUVREWH D P HBRULP DIHP TXH SRCGH IQMAJDUR TXH
SIHMXGP H SUHADU ( P FDED JWXSR \HE QRP HOGR XP SRUBD YR| TXHOSUIHHQELE HP JUDQGHJIWXSR
VRGDV DV SURSRWIV ' HVRGRVRVJWXKSRV HP FDED XP D GDVWWLP DV « \RTFAMIGR TXH YROQEUDP HOM
TXDAR HXXGDOM/ IHXP DP QXP YQIFR GRAXP HOR DV IGHDV FKDYH D FRQUGHDU ( WDV LGHDV \H¥R
MOQMA] DEDVHP HBDER SUSUR QRO RRAB! 2 SURAHAR USHM\HHP FDGDXP D GDVAMUP DV

1 R 1LQDOGR DQMIRU SIRFHAR HP FDGD \MUP D KDYHE GRY YROQBURY TXH \H UXQUYR FRP RV
YROQEURV GV RADV WP DV SDID MOMAIDU QXP - GRAXP HOR YIFR LGHDV AKDYH D FRQUGH.DU
3RWMIRP HOM RV USURHQEQM/ GHWH JUKSR PE[IPR XP HBP HOR SRUWWPD GWDR DR
&RQHBR ( FR ( VROV D SURSRWID SDUD DSUHHQEIBR UHFRED GH\XIHAVH/ GH P HBRUD DOMDS H/H
DSWRYDEXR \HR & RQHER R HOMXGHU

$ SDUAASDER GRV HAMGDQMY TXH [UHTXHQEP D XQGDGH FXUIFX@U , QIGV ) LCDQRHLR SDWD SHD
QVPXVKR HP \DD GHDX® GR WP D GD SUHRFXSDEXR [P ELHQECHP DUARX@EXR FRP DVSHRVILQDQRHLRY
HQR DSRIR ¢ DSUHHQEIEAR GHXP DYHIHR HP LQIGVGR ( R &uAIR HARBIGR

1 HID LQADAYD HIMR HYROLEDVGEYHIDV SLEWFDV SHEDI I LFDVHITXDALEYHY QD DSUH)E] DIHP DAYD

. 3URAHARV GH FRDSIHA] DIHP 2 V DOXQRV \WR LQRHQAYDGRY D DSUHIGHU GH IRWP D DXWQRP D H
SDUAFLSDAYD D SDUMJGR SUREGP D TXH®H/« DSIWHOEGR _ HHJR DMDO FR FUGIR GR, 6&$ /
1 DVDX@VHP TXH\H U] D HWB DAMIGDGH R DOXQR HXE R FHOAR GR SURFHXR GHDSUHQA] DIHP
SDUANASDQER DYTP HOM LQIADE HOMHP JUXSRVGHTXDAR HSRWMIRWP HOM HP JUDQGHJIUKSR
VHGR LHBRQEYHD SHD FROMXEYR GH FRQKHAP HOQR 30D DSIWHQEUP DV \KDV RSIQL: H/
\KIHWVH/HRX DOMDS H/ RVDOXQRVSDUAMBCP LGHDY FRQKHAP HORY LQYHIMIDP HP FROMQR
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. 3URFHIRV GH FRAUDEXR _, QAP DP HOM @IDCRY DRV SUIRFHARY GH FROSIHG] DIHP WR SRUM i
XP D IHADP HM® GHCSUH)E] DIHP RV DOXQRV ARAUDP  DV\RXXG H/ TXHCSUIRHQAP  SUP HLR HP
JXSRVGHTXDAR GHSRIVHP JUDQGHJWKSR HSRUILP QXP WDEDBR TXHHYROH  DOXQRV GRIVCH
FDGD\MWP D

. $ STDYR R YWOQIRP L] _ 2 VDOXQRVUKQGRVHP FDEDWWPD HP JUKSRVAH  RX HP JUDQCH
JXSR WR FRQYIGDGRV D SDUAASDU DAYCP HQM GDQGR RSIQ: B/ GYDQEQER KISUWAHY H
DSLHHQEIQER \RXXG H/AVHP TXDOXHJWER GHIMGODP HQR DVIGHDY\WR DQREGDY SRUMIRP HOM
DOXP DV VH¥R \HBPARQDEDY H HARBIGDV DV [GHDV P DLV YDACDEV SHRV JWKSRVHP FDGD WP D H
SRWMIRWP HOM HP JUKSR GH  GRYY DOXQRV GH FDED WP D GHEWX@P \H \REUH DV SLRSRUBV

CSUIRHRGDVHDSWIRHEP XP SURSRW | LQDCD CEURHAULR & ROHBR ( R ( VARV

. (P SRGHIP HOR GR HWXYGEDOM _ 3UHMOGHH TXH HWM RFRUD D SDUAU GR GHHYROIP HOR @
\HOMELOGDEH GRV DOXCRY D SDUAL GR FRQYW SOWD XP - REDU DMOR SDUD UHDIEDEH SRUWEY GD
QHFHMCEDGH CD FUDXR GHXP ( FR&UAIR D H SRUIEFR GD \KD FRP S| LADGH H SRUIIP (R
HOFRQAR GH RSRUMQIGDGH/ SO SURGK] LU DOR TXH SRWD FRQAEXWU SOWD R VKX P SDAR QR
PXQ®R FRP RIIP GHR DMGEUDWDQMRWP DU 2 DOQR « FRVGDGR DXP SLIRAHXR D SDUAUGR
TXDOBRGHHIMOGHUTXHSRGHP RALLFDUD UDIEDGHHP. TXHYLYH

. 6RADT DeR_ ( QMYACR FRP RRDIR RX R HHWR GHVRADT DU ARP D DAMIGDCHSURSRUWR HP \DD

GH DX@® SWHMXHWH TXH DD DXQR FRPR LAY GR GHHIYROD VHMWP HOR FRBIWR CH
VROCDUHEDGHHRS UMR GHHIXISD

. &RQOAHADD DR $ RVHHP FRQURQECGRVARP RWDEDBR GHIHWR GR ( FR FU@JR RVDOQRV

WP OP FRQWA-CHAD GH DAXQV SUREGP Dv IHDARQDGERY FRP D \XMMOWELDCEDCH CR 3MXCHM HCR
FRAMEXWR TXHFADCED SHARD SRCHEUSOLD D P HBERUD GOVARQAGS H/GHIGDCRP HP R

. ,OMCVASIDUGDGH  3DUAMGR @D LGHD GH FROWAKIU SRQM/ HWH GMVASICDY UHYHP RV HIM
FRQFHVR TXDQER SURSRP RVIRVHAMGDQM/ TXHI HNXHEP D XQEDGH FXUIFX@ULQIGV I LQDQAHLR
TXH QPP HP \DD SUHRFXSDS HY DP ELHQELY DUAEX@ER FRP TXHWAHY ILQDQRHLDY H TXH
DSUHFOMP XP DYHIHR HP LQIGVCR ( FR &pAIR HARBIGR

o $MWNECH/HP JUKSR _ 7 RGDV DV DIWICDGHY IOHHOMY ¢ UVVWR R ( R &uGAJR IREP UHDT DDV
H JXSR HP JUKSRY GH TXDAR RX \HY HBP HORY RX HP JWDQEH JUKSR TXDQERR HYROHP RV
VRCERVRVDXQRVSUIHHIM/HP \DD GHDXD

. 7HCRBIIDVAIMLY 2 X\R GHVEVHIMHSUHHOMHP VRGR R SURFHXR GHUHMR GR ( FR &pAIR
HOXQADQER D DAMGDGH QD SO RP DO RRABI RQGHILFDUEP DV UHSRWEN GHWRGRVRVJUKSRV GH
VRGDV DV \MUP DV HQYROIGDV QR SLRAHAR  SDUD D UKD} DE¥R GH SHTXIVDY SDUWD D UKD DerR GH
UKQL: H/RQ @H SDUD D SUHSDUDER GHGRAXP HOBIXR WM VRVHILP DIHY

&RMAEHD HY) LV

$ VV SLEWFDV SHEDIpILFDY HITXDALEYHY QD CSUH)E] DIHP DAYD TXH DTXL HXQADP RVHIYR HP FXUR
SHR TXH « H WP SRBGHR QMWL URKORIGRY RX DSLRHQBU FRGFOXV K/ 3RULMR DQWMASDP RV DOXQY
GO IRVTXHD\HX WP SR SRGH¥R \HUDSUR XQEDGRY
. 2 SCBHOGHGRAHOM/HGAAHIM/QXP D SURSRWID GHFRQGXEXR CD DMIGDEHAGEWD GAMBQADEDGR
P RGHR WDAFRCDO GH\DD GHIX® P DLV SDWYD SDUD\DD GHOX® IQYHWED HP TXHRVDXQRV\KR
FRAUDGRUH/GHFRQM/ERV SRMIADM\ROG H/
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. 2 SCBHIRWP DAYR GDDYDIDEXR FRP DFRQMEXIGR CDVWFQREILDVALI MY

. $ RUDQY] DR CRVHSDRVCHHMQR HDSUHA] DIFP HP WP RVIVIFRV TXHSRGHSUHRKSRUXP D
QRYD FRQLIXWER TXH |DAMM R WEEDBR HP JUXSR SDWD DRP  GD XW} D&¥R FROERIDAYD H
LW LDED GDVWFQRERILDV LI VLY

. 2 SDSHOGD JHI¥R GDVIQWAMS H/GHHMGR HD LQ O-QAD GD XD FXOXWD HP \RGRVRV SUIRFHARY
GHHMGQR HOSUHQE] DIHP

&LHQM/ G QHHXICGDGH GH DACBVWEXR ¢V P XGDQEV QDV IRUP DV GH HMCDU H DSUHIGHU |RUMP HOM

LQ OHIADEDV SHDV WFQRRILDY QMY HP TXH RV HIMGDOM/ WP YIQGR JUDGXD® HIM D \KEWMLU

HOAF®&S«@DV SRUSHIXMDY QD LOMOHVRY FDGH.QRV GH DSRQAP HORY SRUDCRWS H/HP \BEBIV RX

PHP R WBP pYHY RV @RV HP SDSHD SRU GRAXP HQBIXR RQ @H H DV GVAXW B/ SUIWHGADLY SRU

IHXQV RQICH R SURFHAR GH UHYIWR CR ( R &AIR DXL GHAMR  FROXMXL\H VP E<P FRP R XP

LOWAXP HQR SDWD XP D VRP DA GH FRQA-GAD HOB[¥R H DR QR TXH @] WSHW D SEWDV

SHEDIPJILFDV QR HMQR VKSHIRU <« VP E«@ XP WP XQKR GD LCFRUSRUDEXR CDV DX@V GV XQGDGH

FXUIEX@UHY UH HIGDY GR WP D \KWMOEELOCDGH FRUMSRQGHIGR DXP GHDI LR DXDOTXHVH ARG ¢V

LOXNMGS H/CHHMOQR \KSHIRU

5 HH4HDVUEIRIWI LFDV

&DUD GH &RP SIRP MR &RPSIRPIMR GV , QUMIMIOG H/ GH ( QUQR \KSHIRU FRP R
GHHYROIP HOR \KWMQEYHD
KWBV ZZZ XF SWXUWMRELOCDGHGRAXP HONV B& DA RP SURP MR SG

* XID ( FR ( \FRDV $ WRADGSR YDQGHLD $]XO@ ( XURSD KW8V HRAFRDVDEDHSWZ S
FROMOAKSEDGV MW * XID GR SIRHARUSG

3 ( RFUIAIR (RRAR _  S$SWRADXR 9DEHWD  $]X0O
KWBV ZZZ HRARAJRDEDHSWQEH SKS

6£ 0 HHLRV + &RAUDBYR GH 9 DRU 3VETFR QR ( QUCR 6XSHIRU 3VEQR %DIGILR
KWBV ZZZ URHDURKIDMQHABXEQFDARQ B& RFUCFDRBGHE9 DRUB3 XEQFRBQRE QUCRBEXSH
URUB3 XEQFRBY4.DMBILR

=XEWIH & /DIRO * ,QRYDAPQ\ FRAUHDANQ 1 XHYRV GHDI RV SOD @V SROMDV
SYEQFDV 5 KD & * HINIQ 3YETD

KWBY UYMWV XY FAQEH SKS WIS DUAFBIYIEE
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0 REQ DUHRUIRVA SEWD G DD CH
DX DIRP D aRGH XMRY IXFDERMY H
SR HAR W/ ¢UHD GHERRGAD

-RDCD&DEWD &«ID0 HMH

, QUAMVR 3 ROAMFQFR CGHEHAEDO ( VFRD 6 XSHIRU Gi( GXFDEXR 3RUMJIDO

NRDCQD ACEWD@& HHLSVSW
FHID P HXHE HHLSVSW

5HXPR

( WD FRP XQUFDE¥R DSUHH® SDUM GH XP D H SHIGAD GH IRUP DR TXH \H GRHIYROHX QR FROM R GH XP D
XQGDGH FXUIFX@UGHI RUP DR QD £UHD GHGRAGAD QR uP EMR GD/ LFHGADMUD HP ( GXFDEYR YEMFD & HOAD \H
QR [P SCAR GD DEEMHGHSIRGXG H/HIQMYHYS H/GHDXQRVGR | DQR GHRARDUGDEH QDH SBRUDEFR GHVELH DV
P DMP EWFDV QR FRQKHAP HOR AHQWILER GH | XWMUDY H3XFDGRIDY H SIRIHAWRWDY  HSHALLFDP HOM FRGKHAP HOR
P DMP EWFR ' HAUHYHP RVR SURFHAR GHFRQWAKEAR GHAMYUHRXURY D SDUMJGR WEEDBR FRDERDAYR HIAHXP D
IRUP DGR HXP D SIRHARD GH | &LF®R H D \XD [P SBP HQBXR QD H SHISGAD GHIRP DR 2 V IHXGEGRY
HIGHADP TXH D DEMH GH SLIRGXG H/ H IQMYHIS B/ GRV DOXQRV FROMEXIX SDD R DSWRIXQECP HOR CR
FRCKHALP HQR P DWP EWFR GDVI RUP DQEDV HSHALLLFDP HQMGR VHX SHLP HOR UHDARGQDOGR oP EIVR GR WDEDBR
D UHD} DUCRV SUP HURVDQRV 7 HOGR HP FRQD HIM/ UIMXGEGRY WD FRP XQIFDEYR SHP MW \VEP E«P GHXEFDUD
LP SRUNGAD GR WEEDBR FROERDAYR HIAHI RUP DERUH/HSUR HARUH/GRVDGRVIQIADY QD FRQWAKER GHUHRXURY
SDDDIRWP DerR

3DDMDV&KDYH ) RP BEdR IQIHDO CGH HXFDERWH/ H SIRFWRWHY H SHIHCAD GH IRPD¥R FRCKHAP HOR
P DWP EWR

$ BVADRWV

7K FRP P XQFDARQ SUIHHOWV SDUAR D WORKLQJ H SHIP HOAMDARFRXUHG LQ WHVFRSHR D FROMMARXUHLQ DQ
XQGHIWGXDM SIRILP  1Q HBP HORUY HEXFDAWRQ 7KH IRFXV LV WH P SDFWR WH DQDOMY R WVJIWDGHE
SURGXFARQY DQG LOMYHIMRQY ZKHQ H SGUCQJ P DWHP DAFDOMIMAY - RQ SURHMFH WERKHE FROMANCRZ BIH
\SHAILF P DMHP DAFDONCRZ GEH : - HGARIEHWH FROUAKPARQ SIRFHWVR WHHURRXUAY [WIRP \WHFR@ERWDAYH
ZRWN EHEHD D WDRKHJ HaXFDWRU DQG DQ HBP HOMY WDRKHJ DG WHU [P SBP HOMARQ 1Q WH WORKIQ)
H SHIP HQW 7 KH URXAOV \KRZ  WDWWH DCDOMY Rl FKI@UHY SLRGXPWRQY DQG  LOMYHIARQY FROMEXWS VR WH
GHBHIQJ R SIHHYBEHWDRKHI¢ P DIMHP DAFDONCRZ GEIH \SHALLE WHU UHIMRCDOWICNIQ) UHDWS VR WHZ RN
R EH FDUUHG RXWOQ WHHIUD \ HDY/ & RMCGHIQ) WHHUHXOV WLV FRP P XQFDARQ DAR DIBRZ VXV R KLIKQIKWKH
P SROUCFHR ARMERDAYHZ RN EHA HQWDRKHU KiEXFDWRY/DQG 1P HOMY  WIRKHYRQ WHEXITIQ) R BMRXUARY
I RUWDRKHJHSXADARQ SLRIWP V

. HZRB/ , QUDOMFKHJHEXFDARQ WDFKHUHGXFDARQH SHIP HQA PDWHP DAFDONIRZ BGIH

&RQM WOO D eR ( QrXDGLP HOR

$ IRUP DR CHSIRIHARUA « XP SIRFHAR FRP SBf R FRP SRWR SRUGYHIRY HBP HORY IHDARQDGRY
HOAH L QRP HDGDP HOM FRQKHAP HOR LHIDAWYR ¢ V GMVASAD'V D HMGDUH FRKHAP HOR AGEWER
\HXGR HAHOADOD DUAFX@EXR HIAH R FROM/GR H D SHEDIRIID $0 7 3ROM  &KDSP DQ

(P SDUMFX@U QD IRP DR GH HEXFDERIAY H SUR HARUAY TXH ¥R HMQDUP DIVMP EWFD GHYH
SURFXUDU UH3X] LUVH D HSDUDErR HOAH 8 QIGDGH/ & XUIFX@UHY/ 8 &  CRP HDADP HOM GH FROMV/CR
P DMP EWFR HGHAGEWD GDP DMP EWFD / L 6XSHULCH
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$ IRP DR IQADOGHYH SURP RYHU RSRUNQGDGHY SOWD TXH RV IRP DGRV LHFRQWXDP R \HX
FRCKHALP HQR P DIWP EWFR FRP SR XQAIGDGHHWIQUIFDER 3ROM  &KDSP DO GHOFRRUERFRP
DVH LJ-GADVGR QRYR SDSHOGHSUR HARU 1 HFUMVHOACR D OMDMWD WP GHXEFDGR D [P SRUNGAD GD
DEQH GR WDEDBR GRV DOXQRV QRP HDEP HOM FRP IRFR QR SHOLP HOR GHWMY/  SRU SDUM GRV
IXWRY SIRHARH/ HP 8 &V GHFRQM/CR PDMP EWR $SSRYD 7D BU " HSDHBH HADO

$ DQEOHGR WDEDBR GRVDOQRY HP SDUAFX@UDADY«/CD YWKDT] DErR GHY G-RVGHARQM \R
GH\DD GHDX® SREHWP E«<P FRQMEXLU SO FRP EDMUD \FSDUDER HAH WRUD H SLEWED ) R/

/L 6XSHILCH H SDUD TXH RV I XWWURV HEXFDGRUAVH SIR HKRWHY ) ( 3V FRQERMP FRP
H HP S® GH SEWADV GH TXDIEDGH QR sPEMR GRV DQRV LQADY H FRKHEDP  QRYDV SLEWFDV
SHEDJPJLFDY . RUNDIHD 2 QHLDHADO

" RAL esR@ASEWD SHI JID

( \WB FRP XQIFDEYR DSUHHOMD SDUM GHXP D H SHIGAD GHIRWP DE¥R  HITXDAWDGED QR oP EVR GH XP
HXXGR POV DP S® &DEWDO (P SDUAFX@U GHXMEFD\H D XWI] DR GH UHFXURY G SLEWD
SURYHQIHOM/ GR WDEDBR UHDI) DAR SRUDDXQRV GR | DQR GH HAROUGDGH QXP D H SHI-CAD CGH
IRP DE¥R LQIADOGH) ( 3V UHDQ DED QR aP ENVR GHXP D8 & GHIRWP D&¥R QDEUHD GHGRACAD ) $°

3UHMXGH\H HYGHOADU FRP R D DQEMH GH SLRGXG HY H IQMYHX® H/ GH DOQRV QD H SRDEXR GH
VELH DVP DIMP £WFDV SURP RYHX XP DSUR XQGDP HOR CR FRQKHAP HQR P DP EWFR GH) ( 3V

2 BIWRVHSETFR DOR

$ H SHI-CAD GHIRWP DR RQGH\HHITXDAD HXD FRP XQFDEYR GHFRUHX QR oP EMR GHXP D8 & CH
XP D/ IFHADMWDHP ( GXFDBAR YEMED HWYHFRP R REMIAYR GHHQYROYHUR FRQKHAP HQR P DIVP EWFR
@) (3V POV FRAHEP HOM QR TXH LHSHWD [R VK SHOLP HQR DO«EUFR H HP [P XGWQHR
GHHQYROHUD \KD FDSDAGDGH GH SHAHEHUR SHADP HIR GHDOXXQRVGRVDQRVIQIADLY $ VDX@V | RIP
FRQGX] LDV SHDD |RWP DERD  SUP HLD DXVRWD GHMD FRP XQFDEYR H SUYIGIIDIP D DUAEX@ER CGH
DVSHRY GH FRQKHAP HQR P DMP EWFR H GH FRQKHAP HOR GRV DOQRY MR « GRV VHKV SLRFHKRY CGH
SHQDP HQR HIRWP DVGHDSUHYA] DIHP HAILFX@DGEH 6KX® DQ 1 HMD FRP XQFDERR IRFCP R
QRV @DV DX@V IHIAYDY DR GHHYROTP HOR GR SHODP HR WHDARGQDO TXH UHP HM FRP SLIHDWR
DSUR XQEDED GHDSHRY DWRADGRV ¢ DUM? <MD GHXP  SRQR GH YIWB JHOHDT DAR & DLSHMUHADO

$ V SIRGXG H/ H LOMYH® H/ GRV DOXCRY HHIGDV QHID FRP XQFDEYR IRIP UHRBICDY HP
DXOVCGH | DGR GH HARBUCGDGH ARQGX] LDV SHID SLR HARD WX@U GH WP D VHIXQED DXVRWD GHID

FRP XQH&R

$ ERAIH 0 HMFROJILD

&RQUGHDQGR DIP SRIWGADGHRY) ( 3VEHHIYROHHP FRQKHAP HQR\RELHR P RGR FRP R RVDOXCRY
SHOOP DSWHGP P DAMP WD H DV \KDV SUGASDLY QULIFX@DEY $0 7( SUHDP HOM ¢
LP S®P HOMEYR GHWB H SHI-QAD GHIRP DR IRIP FRQMX GRV YEURV UHXURVFRP R REMIYR GH
SURP RYHHP D DEDMH GR SHLP HIR GH DOXQRY GRV DQRV IQADY 30D D HDERWER GRV HFXURY
UH HIGRV QD FRP XQIFDEXR D | RUP DGRWD WEEDBRX FROERUDAYTP HOMFRP XP D SLIRHARD GH |
&IFR FRP YDWRH SHI-QAD GHHMGQR HUHRQKHAGD SHRVVHKVSDUIH/

(P HXCD GAAHHPRY D CERGDIHP PHRGRQJID HP GOV IDA/ D SUPHLD HDAYD ¢
LP S®P HOMEXR GDVVLHDV (D WP DGR | DQR GH HARTUGDGH H D VHIXQED FHOADED D SDUM @D
H SHU-QAD GHI RWP De¥R TXHHQYRYHX RVUHRXURVARQAX GRVD SDUALUGD IHHIGD P SGP HQEIEFR

1 R TXH FRQFHCH ¢ SUP HLD SDUM SDUD D FROWKSR GV VLHDV D P SGP HMEU D IRWP DGRWD
|GHAILFRX DV SUQASDLY GULEX@DGH/ GRV) ( 3V UH HIGDY QD OM.DMUD UHDWYEP HOM ¢V \WP EWFDV HP
FDX\D 3RWMIRP HOM HP FRDERDEYR FRP D SR HARD FRQIAXLX GXDVVELH DVP DMP £WFDV SDLD D
WWP DGR | DR
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1 D FROWKER GHWEBV BLHDV | RL FRQUGHDGR QR 1 D XD DEHTXDEXR D HWH DQR GH HFROUGDCH
FRP R D SRWELDEDGH G SRWMIRUDEDSVIEYR SO D H SHI-GAD GHIRWP DR ( P \HIXIGD DV GXDV
VELHDV FRQMX GV IREP [P SGP HQEEDY SHD SIRHARD HP \DD GH DX® HWEQER SURHIM D
IRUP DERWD D TXDOSURAHEHK DR UHI MR DADYVGHIWDYDERR HP Y G-R H¢ UHFRED GRAEXP HOBIOCHRADY
DVSURGX® H/GRVDXQRY

&RQUIGHDQER DIRWD R ARQM R G RUP D&XR LQADOGRY) ( 3V DIXLGHALMR FARP R XP DVHIXQED | DH
D IRUP DGRWD FROWMKLX GXDV VBLH DV GH FRQMY/GR P DMP EWFR SDUD VHHP UHD@] DAV QD |RWP DEXR
6P XOUQHDP HOM \HBARQRX GDVJWDYDS H/AVDXOVER | DR AYHIRVP RP HQRV DV AV HY/
FRBWYDV HHAVRX XP FROMQR GHY G-RVSDWD D IRP DeXR ( WMWY GRV HP FRQMQR FRP DOXP DV
SURGXG H/ GRV DOQRV \HYLDP FRP R UHXUR SDUD WA VBLH DV GH IRUP De¥R TXH \H HOADYDP (D
DEDHGCR SHADP HIR CRVDXXQRY GLHEP HQMUHDARQDEDVARP DVVILH DVGHFRQM/GR P DP EWR
1 D IP S®P HQEErR GD H SHI-GAD GHIRP DR GHXP P RGR JHDO DV DXOVWYHIP XP D HAKWXLD
\FP HBDQWM HOAH \L UHDQ DE¥R GH XP D VBUHD GH FRQKHAP HQR P DWP EWFR H URGHAYD GVAXVWER
FRBWYD H\IMMP DA DE¥R \VHIXLGD GD UHDT DE¥R GHXP D LM D | RADED QD DEMH GR SHOLP HOR GRV
DOCRV D SDUAJ GH LHROG B/ HAMV RX YGRV GH \DD GH DX@ UHDAYDP HQM D XP D VHD
PDM EWD \FPHBDQM ¢ UDIDED SHDV IRPDQEV H FROHTXHOM QVAXWYR FROWD H
\IMMP DU DR

" DMRPAMAR RVIRXORERY

' HP RGR D DQDOMUR LP SCAR GHWD SLEWD |RIEP DQDIMIGDV DV SURGX® HVGHXP SDUGHIRUP DQADV
UHIDAYCP HOME LRROXEER GHVELH DVP DMP EWFDVHGHVELH DVARP | RAR QD DQEQHGR SHIVCP HOR GRV
DOQRV 1R IOAR @ H SHI-GAD GH IRPPD¥R DM/ GH DQDDOUP  TXDIXHJ SUIRGXGR H RX
IOMYHJ¥R GH DOXQRV DV IRPDQEV UDGDIP XPD VBHD GH GDIQUWARR LQAVIGKDO H
SRWMIRWP HOMXP DVELH DP DAMP EWFDDSDUW/ 1 HWIIDWH DV) ( 3VHIGHDADIDP XP RBDUDWRADCR
¢ DSAQFDER GHSURAHEP HRY SURFHEHIGR D FEGX®VHSURPXUDQER HAHAD® HOMR IRWP DDP R \HP
HMEHDFHHP SRUHHP S® HD® B/ QXP «UFDV TXH DSRCP R GRHQYROIP HQR GH FDSCACDGH/
P DIMP EWFDVI XQGCP HQMY FRP R DJHHDI DeR $ R FRQERAUP FRP SLRGX© HVHRX LQMYHI® H/
GRVDOQRV QXP DI DHLQIADO DVI RUP DQEDVHIFRQADYEP \HP XIMR | RFDGDVHP DSHRVIRWP DV FRP R

DVUSIHHES HVXWD DDV SRUHIMY/

$R ®QYR D DEOH DV IRPDQEV IRIP DMGHCR SUIRJURALYDP HOM D DSHRY HMCALDY GR
SHQDP HQR WHDARQDO LHHIQER SRUH HP SB TXH XP D DOXQD eFRQWHIXH RAMZEHBAHJ UHDIS HY/ HOAH
DVSDUFHDVN HD FRP SDIDRVQY/P HRY $ SDUMJGHWEVLQ H-GADV DVIRUP DQEDVSDWOLLP D DMXGHU
FRP P DIRU SLR XQAGDEH D GHHIM/ DSHRY DO«EUFRY HP HIHIMY GD DUM? <MFD H DV SSUDY
UHRROG H/UHDAYDY D VBLH DVGHARQKHAP HR P DMP EWFR HGHADP XP DP XGAQE QDIRP DFRP R
SHYSHAYDP HAM/DSHRY DXRADGRVIR SHOLP HOR IHDARQDOS$ @P GMR R | DAR GHDVIRWP DAV
WU LHROLGR VILH DVP DWP EWFDV\VHP HBOQMY ¢V SURSRWEV DRV DOXCRV SDUHFHWUFRQAEX GR SDUD
D DEQH GR SHOMLPHOR GHMM/ SRV R UHRQKHAP HOR GV \WDO B/ HP FDX\D  SHP IMK
DSDUHQMP HOM TXH LGHOWLFDWHP  DVSHRV GV SURGXG H/ H RX LOMYHIS HY GRV DXXQRV TXH QR \H

HOFRQADYCP H SCRVRV

&RMGHD TH/) LAV

$ H SHI-GAD GH IRWP DerR IQHHOM D HAD FRP XQIFDEYR HHP  SDUAEX@U R FROMQR GH DXV HP
FDX\D HY.GHQAD D LP SRUNGAD GD DQEMVHGHDVSHRY DWRADGRV DR SHADP HOR GRVDXQRVQXP D8 &
&H)$' QIRP DR IQADOGH SIRHARA $ DEDH GH SLIRAXG HY H RX [QMYHI® H/ GH DXQRV
SDUHH WU FROMEXGR SDID R GHHYROIP HOR GR FRQKHAP HQR P DWP EWFR GDV ) ( 3V QXP D
SHISHAYD FRP SDAVHOFRP R TXH YLLYR D HMQDU QRP HDGDP HOM QR oP EMR GR SHQDP HOR
UHDARGQDOGRVSUP HLRVDQRY & DQDYDUR HADO
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$ RSRUMQGDGH TXH D H SHI-GAD GH IRWP DErR GHK ¢V) ( 3V GHFRQEREUP FRP R WDEDBR GRV
DOXCRV SDUHH WU FRQMEX GR SOWD D IHDSUHE] DIHP GRV FROMYGRY P DIMP EWFRV GH IRWP D P DIV
P RAYDED ' HUD@DUMIP E«P TXH DR DQDDVOUHP R WDEDBR GRVDXQRVHITXDOR H SBRLP FRQAHWRY
P DWP EWFRV DVIRUP DQEDVSXGHIP GHHIYRYHUDSHRY DARADGRY DR FRQKHAP HOR GRVDOQRV R
TXH « IXQEDP HQEOSOWD R FRKHAP HOR SIRIMIRIDOGR SLIRHKRU 6KX® DQ $QP R
FRQERR FRP DV SURGXG H/ H RX IQMYH® H/ GRV DXQRV DR DQDDDHP RV YGHRV DV IRWP DQADV
SXGHIP FRQERBU FRP  SLEWFDV GH \DD GH DX® GH TXDICDGH DSHR HAMHIADOQD IRWP DR CH
SIRHARH/ ) R/ , P SRUD DLQED UHD@DU TXH WRGR R SLRAHAR LGHHOM ¢ FROMAXEER GHIMY
UHRXURV H LILX EDWEQM LOYHMP HOR H QVSRQELIGDGH SRU SDUM VEQR G IRWP DGRWD FRPR @D
SUIRHXRWD $ SHOUGY FRQAARDOM/ RV IHXOEGRY WR HIFRIDMGRIH/ SHR TXH HAD FRP XQFDEXR
SHP W\VEP E«<P GRWEFDU D UHBYaQAD GR WEEDBR FROERWDAYR HIAH | RUP DERIAY H SUR HARUH/ GRV

DQRVIQADY

5 HHUCHDVUEIRIW| LHDV

$SSRYD $ TDRU & ( ( [ SHIWP DHP DARY WERKHJ HEXFDRUE SXLBRVHY DQG SUDRWAHY
IRUSIRVIAQ] SLIRGHAYH WDRKHY Z IW RSSRUMQWH/ VR GHYHBS SHEDIRILIFDOARQMANCRZ BEIH 1O

FROMONV FRXUH/ -RUDO R 0 DMPDAY  7HRH ( OADIRY B
KWBV GRLRU Y ]

$VWRADARQ R 0 DMHP DAV 7HRKHJ ( GXFDRY 6\WQALL/ 1RJ SUHEDUQ) WORHY R
P DHP DAFY KWBV  CP W CHAXRIQEDUGY
&CEWUO - 2 ARCGKHAP HQR P DMP £WAR GH [XMUDY HSXADERDY HSUR BAVRIDY H D VXD FOSCHAEH

GH SHAHEHUR SHQDP HQR DOEUFR GV RUDGEY 7HHGH' RXARIP HOR , QUMR CGH ( GXFDEXR &

8 QYHMCGDGHGH/ MERD / NERD

&DQDYDUR $ 3 O HWH & *RPH/ ' 6DORV ( 6DORV /  9XCKHLD /  9LFHQOM O

*RXYHD 0 - &RUHD 3 O DUXH/ 3 (\SDGHLR * $ SUHQE] DIHYY ( WHOADY &D

0 DM EWDQR( QUQRYEMFR 0 ( ' * ( KWV ZZZ GIHP HF SWCRWADY

&DBHOMU7 3 )WDQ\HO /  /HL/ 7 KINQ) P DMHP DAFDED |, QMILDAQ) DUWP HAF

DOHELDLQHDBP HOMY \FKRRO+ HQHP DQQ

' FSDHSH) 9DQ5R 3 7REHQ/- . GIFNPDQ 7 9DQ' RRUD 9 HWKDI [ HD/

BUP XD SUHVHIYFH WDRKH M FROMADQG SHEDIRIIFDOFRQMIANGRZ BGIH RQ UDARQDOQXP EHY

( GFDARDBWAH/IQ0 DMHP DARY _ KW8V GRLIRU Y

YRHWO $ ) RUP De¥R GHSUR HARUA/ TXHXWH/FUWFDVHGHD LRVD FRQUGHIU , Q& RQHBR

1 DARQDOCH( GXFDERR (G $VVAR6HP LGEURGH) RIP DXRGHSIR AR/ SS &1 (

.RINDIHD ) $ - 3HADJRN\ R WORKHJHXAMRQ ,Q - /RJIKUDQ 0 / +DPLORQ

(GV , QMLDAREDOF DQEERRNR 7 HORKHJ( GFDARD SS 6SUQIHJ

/L BXSHIIGH $ & 0 DWHP DARY WORKHU HXFDRUE SHYSHARYH/ RQ WHU GRLIQ R

FROMOAFRXUAY | RUHBP HJBY  SURHINEH WDRKHY - RAUDOR 0 DHP DAFV 7 HORKHU ( GADRRQ
KWV GRLRU Vv

3ROM - 3 &KDSPDQ 2 3LRSHARYH P DMHP DRV WERKHYE BDUQIQ) DG NQRZ BGIHIRU

WDKK ,Q/ (Q@K ' . IDKQH (GV + DUERRN R LQMDARTDOURFIK 1Q P DMHP DRV

HFDARY WGHS 5 RAVBGIH

2QMHWD + &DDYDUR 3 0 HHH/ / " RHQYROHUGRYDV SHYSHAYDY \RELHR HMGR GH

0 DWP EWFD DADY<V GD DEDH G SEWD 2 VDRV P XGIP « D QD |RWP DErR GHSWIRHARMY ,Q $

S5IFKIW + 2@HWD (GV ) RPDER CGH SIRBARH H WRRRIIDY QMY SS ( G\MRD

/ MIDUD@D) MFD

BKXPDQ / 6 . QRZOGEIH DG WDKIQ) ) RXQEDARQY R WH QZ (HRP  + DUDG

( GFDARICS HMLZ
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0 HAAR®ILIDVHFDWDY VDAV 1
S RWRVAHHARID cR R HP SR
DEIFD' cRARIRWR ' (0 2/ $ @ 36

&AD3IFRWR $TFH5 XYR $ GICD' RXWDGR ) WP D6HIDBD  + HBD&DUD -RYR
9IQIH 1 XQR3HHLD ) HODQER$ QHIR YHLDER5 PRV -RW3LLH/

, QUAVR 3 ROWFQIFR GH6HAEDO

FHID SIFRVR HAHLSVSW
DIFHWKLYR# HVISVSW
DOLOD GRXUDGRY HRHLSVSW
P DUD\HIDBO¥ HXYEDUHLR [SVSW
NRCR YIQDIUH# HWEDUHLR LSVSW
QXCQR SHHLD¥ HAHMEDASVSW
I HUCOQGR DQIHIGR# HAHLSVSW

( VRO CH+ RMDUDH7 XU\WP R GHEHAEDO
EHODUGR IEP RV\HE HFRODVWUMWP RGH-BRUMIDOBW

( VVRD6HXQEUD3DAHS QMQRO DAHERHP 6DQR $QAk
NRBILHA# DIVDQRDQAHQHW

5HXPR

$ DB HOM DWIAP RV D LQ/P HDV SDURHIDY H SIRWRY GH oP EMR QDARQDOH LOMGQDARDO HP \RUQR GH
SHEDIRIIDV DAYDY FRP UHRXUIR D IHULEP HOMV GLIMIY H DWHOMY HP - SURFHIRY GH FRAUDSAR HOWH GlLHHOM/
SOUFHLRV FRP R REMIYR GH REWU SHIFXURY P [1V FUDAYRY H DGHTXDGRY TXH URSRQEP ¢V DMOLY H IX\MUDY
QHFHNCDGHYAHIWLFDY GAOI RV DADGP LFRVHSLR IWIRQDLY ( \WMDUAJR CBURHD D SDUNASDEYR GHXP JUKSR GH
CRAHOMVGR , QMR 3RDAFQIFR GHEHAEDD , 36 HGRY GRAHIM/ GR HMGR VHXQEUR ( VFRD GH+ RMDUD H
7XUWP R GH 6HAEDOH ( \FRD 6HXQEEUD 3DGH $ QNQIR 0 CAHER HP 60QR $ QAk  QXP D GRYD CERWEDIHP
SHEDIPJLFD RSIRVAR' (0 2/ $p $ SUHHIEP RVRVREMIAYRVHGHAMHP RVEUHHP HOMDVSUGASDLYI DA/ TXH
FROWMYXEP R SURVAR QR oP EMR GR, 36 ( QDA CP RVR GHHQYROLP HOR GHKDELQEDGH IQWXP HOELY & DQYD
OLR 3(67/( 3RUARIR FRPSHACADV RHQNLFDVSHEDJPJIFDV WOEDBR GH HIXISD  DERUGDIHP
P X@BR MRQDO SIRAHIRY GH FRAUDR GHUIQ WIONQY)  LQYHWAIDSAR IDAMMIGAR  SHOWDP HOR QMXSWYR H
FRAROWMKER HOAH RXADY  H \WDO HY eZ1QZLF  RX PHERU eDSUHQGHUDSUHOGHS  HOAH | DAQMGRUY H

HXXGDOM/ LQRYDEXR | QM.IH.DARGDO \KWMWELGCDGHHAEH.GOGHGHSHADP HOR ' HWEFCP RV QR FROM \R GRV
GAOIRY FRBFDGRY DRV GRAHOM/ GR \&F; ; , RV H HP SBV SEWRRV GH DEDSVISYR GHIM QRYR P RGR GH
ICRYDS¥R SHEDIpJLED D XQGDGH/ FXUWEX@WM/ H MMM/ P FXURV GR ,36 R TXH HMGHAD DV SUPHLDVY
LP SBP HQ® TH/ @ PHRGRRIID SUHMCP HQM WHCDED PRWDQR DWP TXH 2 YI¢YHD D \MD DSIFD oR HP
GHMP LCDED\8 QEDGH XWX/

3DDMDV&KDYH ' HP RD &RAUDEAR ' RLJQ7 KIONIQ) |, QRYDSER 3HDIUJILFD
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$ BADRWV

© HDH PXUHW® Z MHMQI QXP HRXV (DARDO DG LOMLDARCDO SDUZHIKISV DG SURMAV DURXQG DRH
SHEDIRJLH XMQJ QIMIORRY DQG EDVHG RQ FR FUHDARQ SURFHWHY EH HHQ GLLIHHOASDUWHY Z W WHDIP R
REVIQQ) P RUIHFUHDAYHDQG DCHMXDWSDMY WDNHGRQG VR FXUHONCHHEY  DOG I XWWIH VAHQWIF QHHBV CFDGHP IF
DQG SUR HMRQDCAKDEBQIHY/

7 KLY DUAFBI SIRHQW \WH SDUAASDARQ RN D JURXS R WDRKHY IURP WH , QUAMR 3 ROMFQFR GHEHAEDD , 36 DQG
VI R VAKRROMIFKHY (VRO GH+ RMDUD H7 XUMWP R GHBHAEDOH (| VFRD 6HXQGEUD 3DGHS QNMQR 0 DAHER HP

600R $ QK 1Q D Q7 SHEDJRIIFDODSSIRDAK WH' (0 2/ $p SIRWAW:  H SURHWH REMARYHY DQG EUH®
GHRIEHWHP D1Q SKDH/WDAFRQIMMMS WHSURMANZ IMLQ WHVFRSHR WH, 36 HHP SKDV] HWHGHHIRSP HOWV
R IOMKPHQEO W@ &DQD 0 LR 3(67/( 3RURIR \AHJMIF SHEDJRIIFDO WA@Y WP ZRWN

P XGASUR HMRQDODSSURDAK AR FUHDARQ SLRFAHKHY GRUJQWIGNIQ) IHWFDUK | CAOAMRQ QMXSWHWIQNQ) DG
R FROMKPARQ DPRQ) RKHY DQG eZIQZLY \WDARQY RUEHMWU e®DQ GOUY EHEHD |DAMMRY DG
MGHOW LQQRYDARY QM. HCH DARQDO \KWELQDELMN DQG IUHERP R WRXIKW:  HHP SKDM] H 1Q WHFRQM WR
WH FKDEQIH/ SRHG R WORKHY IQ WH  WAHOMU VIR SUDRWFDOH CP SBV R DEDSWQ) WY Q- P HKRG R
SHEDJRILFDOLQCRYDARQ \R H IMAQ) FXUIEX@UXQWIQ , 36 FRXUHY Z KIFK HYIGHFH/WH | LIXVP SGP HOBMRQV R
WHSUHMRX\V® WDLGHE P HMRGREI\  WXVAKRZ LQJ WDWIW| HDME®! ROSSO WO FHIEIQ V& XUIEXDUS QW

. HZRB/ &RAUDIRY ' HP RDOSSURDK ' HUJQWIGNQ) 3 HEDIRILFDOQQRYDARQ

&ROM WDO D' eR ( QIXDALP HIR

$ SDEMRPD' (02/$p ZZZ GPRDQWICAOD SIRWRY GH FRAUDER GFDLY H IOMLCARQOLY
HOAH BAMGDOM/ HP SUADY H LOWNMG H/ GH HMQR <« XP D DEREDIHP GH FRAUDSR |RFDED HP
IHROHUGHDO IRV ULV &DGD SUIRVIR UDT DGR WLE XP LHXQECR SRUMYR  \HD XP  QRYR FROFHIR
XP DGHP RQMDEAR RX XP SLRMWER 6HD HP SURD SDUFHLD FRQUGHDUR UHXQEGR YMO SRCHOAHADU
RX FRP SLDU R LWXGECR H SURP RYHJ R \HX GHHIYROIP HOR SRWMIRU &ROADRY GLHWRY GH
SURSUHEDCH LOMBRXDO P RGHRV GH QFHADP HOR H RAARY UHTXMMVRY GIDLY HXYR HP YJRUH HP

FROFRUBQADRP RVSDAU HYHSLEWRDVARP HADWVIQMDARQLY ( 8

2 YDERUGD ARAUDEYR JHDGR DADY</GDP HRGRBIID' (0 2/ $p VRURX FDP SOP HOMUHRGKHAGR
R TXH®YRX DXP DXP HOR CGR IOMHXHHP \WXE R FRP QRYDV DERWEDIHYY P XGM\HRUDLY H P XON
DRI &DEE 3«H HMO $ FRAUDSYR « DP SOP HOM GHIQED QD @MDMWD GHO RV
6DQRV =ZDW FRP R D FUDEYR GH YDBRUSHRV SDUAASDOM/ QR SURFHXR H DAMIGDGHY GD
FDGHD GH YDBRU DADY«V GD \KD SDUARSDEYR DAYD 1 HAH SURFHXR DV LOMIDS H/ GH DO TXDIGDEH
/ HDA 3UXDDG 5 0P DZDP\ SHP WP H SHI-QADVYQFDVARP DVHP SIRDV R TXH
SREHGHERTXHIUQRYDVI RUP DVGHYDQEIHVFRP SHARYDY

30D 0P AWR HIMY P MRCRV CH FRAUBEAR WR IHBYDOMY SDLD D DTXIMEGYR GOV DIRWD AKDP DDV
PN CRIXWUR DSTADEDY R WEEDBR HP HIXISD QRP HDGDP HOM D FRP XQFDER HP SDAD JHIMR
GH RAORY FRRSHDGAR FRP SHAMCHDY MWDV H GH WP DGD GH GHAWR H WP EP P ARERV GH
IDHOMSR IGHOWDCHHRAXR GO HTXISD 7 WAKGUHADO 227 (HWNQYRJ

3RGHP RV GMEFDU TXH R VKAHAR GHXP  SLIRAFMR CH FR FUDSR H GAMJQ WIONIQ) HE QLHAP HOM
WHDHRCDGR ARP R SLIRAHAR GH IDHOMSAR 2 IDAOANCRUWP R SCSHOGH RUHQAU H HMP XOU RV
SDUAASDOMY GD HIXISD D GVHRYROHHP DV \XDV KDELIEDGE [IXWIUDY H D SURP RYHHP D P HBRU
LOMDEAR HOAHRV SDUAASDOM/

([P GYHADVY TXDOIEDEH SHARDY ARQUGHDCEDY GHHAEUDY SOD RV IDAORCRH/ $ QGHIRQ

5 REHIARQ / XAMDU) OGHHADO LQFOXIQER DXVRFRQA-GAD DXVRARQILDQED SUHRFXSDErR
HURSHWR SHRVRXWRY DRHVBEXR VP MQCP HQRY JHXIQGDGH HP SDAD YWBAGDGHHP DIXUGDGH
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' HP DGHLD VP SBV R SOSHOGR | AMAGRU « FUDU XP D DR RVHD GH VHIXUDQED SMFRPUILED TXH
SIRPRYD D DXRUHYHDER R IHGEDAN H D H SHIP HQEGRR DWRADGRY D FRP SRUEP HORV
DOM.LDAYRY FROMEXIQGR SDUD XP D DAYMGH GH FRQWEQM FXURMGDGH FRP R DV TXHHIYR QD EDHED
SHIXM\D AHQAILED VP FRQUGHDU RV @P M GDV SRWELIEDG FRQKHAGDY SDUD eSHQWDU IRWD D

FOU Cf
" HAL sRASGSWDSHIY JIFD

2 SUGASDOREMIAYR GDCEREDIP ' (0 2/ $p « FUDUSEWEDV RSHDARCOY TXHHRUAHP DV UHGHY
GH FROERWGRR HOAH DV [QWNMG B/ SROAMFQFDV (CARQDY EHP FRPR D WDQMHAGHAD HOAH D
HP SURDVFRP XQGDGHHDOFDGHP ID $ UHBYaQAD GHADVUHEHWDLE REYICP HM QRYDVIGHDVSDUDRY
SDUNASDOM/ GHWEFDE QFKRV GH SHTXIAD H FRQAHTXHIMP HOM DEULE. RSRUMQGDGHY SDUD QRYRV
GRP QRVGHSHITXMD ' R SRQR GH YWD SHEDIWJLFR P HBRUD DV SEWFDV GHHMGR W FROM/GRY
DALY H UHBYDQM/ SOD R HMQR H FRQAEXL SDUD R GHHQYROP HOR GH FRP SHAGHDY | XDV
$ XP HQ® DLQED D LGHIMEDGEH SUR IMIRQDOH DV DV GH HP SUHIDELAEDGH DR QYHOGR HAXGDOM SRV
GAHYROYHFDSCAGDGH/ DVKDP DEDVAR VWAL TXHUWDLEP HOMWR H SBRDEDV QR HMGQR WDAHRQDO
H\¥R DXD® HIMYDRU] DADVQR P HIFDGR GHWDEDBR

2 BIYRVHSETFR DOR

( P VOMHSUHMGH \H
5 HDVEUXP DH SHI-GADIRWP DAYD
. ' LYXODUD DSIFDEXR GDP HRGRRILD
. 5 HOWJI\REUHDVSRMIADIEDGEH/GD P HRGR®ILD QRVADVGHKRVA
9 HILFDUD SRWELICDGHGHLP SOP HQEERR HP 8 QEDGV/EXUIFXDWH/ 8 & GR,36

2 SYETFR DOR D DAQILUYR GRAHQM/HHXXGDQM/
$ ER@IHP 0 HRAOJIFD 0 HRGRRIID

$ CEREDIHP ' (0 2/ $p QR,36 FRP HWMJIUXSR GHGRAHOMY LQARX \HFRP XP D IRWP De¥R SDLD
GRAHOMVHBAXCDQM/ TXHGHRUHK DRBRQIRGH  \HP DDV

1 DV SUP HLDV \HY \HP DDV RV SIRHARUAY IRIDP WHCDGRV SDWD eP HIX®BDJ QD DEREIHP H
GHHQYROHU KCELIGDGH/ ARP R | DAMAGRIAY 1 HAD IDH DOXP DV GV \BH DV HSHFTLFDV UHDT) DAV
IRIDP D LGHWILFDEXR GHXP D HP SUHD LOMYMIEYR RUIDQ] DER SDLD \HVRUGDU D HIMEDGH SDUFHLD D
|GHQMLFDEYR GHXP GADI IR D @YXQDUSOD DALIUHAMGDQM/ XP DYH TXH D LQPUEER GHXM/ RARUH
QUMD HESD HDDWMCDMWD GHXP WLP R GHFRQ LGHADIEDGH DFRUERVANFRVH®IDLY

$ VHIXQED HESD | RL FRP SRW SRURMR VHP DDV GHWEEDBR HP HTXISD GMIAGDVHP GXDVIDW/ D
DEEQHGR FRQM VR GR GHO IR VHIXIQER XP DDCE@H3( 67/ ( HIGHWLFDEAR GHSHISHRRYDV | XMV
2 VRIXMEOM/IRDP OQEDKEP HACRVDXP SURFHAR GHIRWP B&¥R FD80 GHRVKDELMAUC UHDT DerR
CHDEEQH/ 3( 67/ ( HE XWIM DeR CGH THIEP HOAYV CH GHHIYROIP HOR GH WEEDBR FROERDAYR
0,52 H&$19%

' H UD@DU DQED D UHDT DE¥R GH GRY ERRWDP SV HP - TXH SIRHWRWW/ GR ,36 \H FRKHHIP H
WRDUP [GHDVFRP SUR HXARUAY GHRXWDV LOWAME H/ SROAMFQIFDV GR SDV P E«@  HBM CAQECRH/
QWD DEREDIHP GR' (0 2/ $p ,WR SHP IMX D SDUMBD GRV FRQKHAP HQRV DGTXILGRY H @V
P HBRWH/ WFQFDV SDLD D SLRWHRXGXR GRV REMIMYRV GRV GLHHOMY SLRVIRY 2 V GRAHOM/ GR , 36
GHROHDP SRRV HP QUHHOMY £UDV QRP HDGCP HOM SHLP DRXGMWD HARGRP LD ALFX@U
DP ELHQM HQRYRVGHDILRVQD DIP HQMIERR
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$ YOID eR

$ DYDIDEXR GD IRPDER ' (0 2/ $p GHHIYROHK \H HP GUHHIMY YHIMIM/ XP D GULIIGD DRV
HXXGDQOM/ H RXAD CRV |CAQECGRMA/ 5 HXO RX \H DIQED XP D DYDIDER JEEDOGV SUIRSRWV CH
\RX© H/ SDID RV SUREGP DV DSLIWHQEGRY HHAXDED SHDV HIXISDV H XP D DYDIDEYR JEREDO D
P HRGR®ILD X\ DED

$ DYDIDEYR JGEDOGHMDH SHISGAD |HVD SRURKMJIUKSR GHIDADECRIAVGR , 36 DWHORX QD DEQH
P XQYDRUDOGH \RGRV RV LOXMKP HORY GASROYHY H QD UHFRBD GH SHAHS B/ GH VRGEDV DV HTXISDV
SDUAALSDQMY VHOGR P XIVR SRAMYD

1 R DR GD [P S®BP HQEEXR GRV SLIRVARY QDV8 QEDGHV & XUIEXDUHY 8 & GR,36 YHULFDP RVTXHD
\DAY DEXR « D SDDYWD GHRWGHP  \HIGR XP D P HRGRBIID TXH SURP RYH D \DWY DE¥R GH HXXGDQM/H
| DCAMEGRH/

" DMRPAMWAR RVIHXORER

$ DYDID&YR JEEDO GHM® H SHI-GAD SHP MWQRV FRFOW TXH RV ICAQECRH/ H HANGDOM/
GHHYROHDP YEURVDSHRY

j + DELOGDGHVIQWAKP HQELY XWIJ DQGR&$ 1 9% 0,52 DQEMH3( 67/ ( H3RUAUAR

j &RP SHAGHDV AHQWLFDV SHEDIpJLFDV DADY«V GR WEEDBR HP HTXISD CERWEDIHP P XGMGVASIODU
SIRFHARY GH FRAUDR GHLJQ WINQ) IQMXMDR IDAMMGRR  SHODP HOR QMXSWYR H
FRIRQMXER HOAHRXWRY

j $ FDSDAGDGH GRVHKMGDQWA GH DCDDMIUXP D UHDXIEDGH H DSIHHEUNVROXG HY/SDLD SUREGP DVUHLY
DADY«VGR GHHYROLP HOR HED YDBRU] DE¥R GDVARP SHAGHDVGRVHIXGEDQM/

j $ FUARH D FDSDA.GDGH GRVI DAMECRW/HP SURYIGHIADUDV I HLDP HQMV DRV HANMGDQM/ P DV QR DV
\RO© H/ _ XPD QWD \WDErR eDSUIHGHUDSIHGHS  HOAH | DAMECRW/ H HXXADQMY  LQRYDEXR
UHDS H/ IOMIHDARQLY (GHDV GH \KWWQWELICDGH H GEHEDCH GH SHODP HOR _ GUIHHOM GR
KCELWMDOMVHP \RXXG H/FRGKHAGDY_ SHOWUIRIDGD DY D

&RP D IP SBP HQEEXR GHAD P HRGRRIID HP DOXPDV8 & GR,36 SUHMXGP RVP RWWDUFRP R «
SRWYHDFRP DECS\BS HVGAYHIDY P DOMIR HS UMR GHFRFUDEXR HGHGHHYROP HOR GHIQ/P HDV
FRP SHAGHDV QRV QRWRY HXXEDQM/ 5 HIDMIP RV GRY FDWRV GH P SBP HOBIXR GD P HRGR®IID CH
&RAUDSRR HP 8& GRV SDQRV GH HIMGR GRV PAURV R ,36  XP FRFXGR H RX\WR HP
GHHOYROIP HOR

1 D8 & GH2 WP [ DErR GH3URFHIRVGR 0 HIWDGR HP (| QIHKDUD YARPILFD H4 XP LFD |RLSURSRUR
XP GHOILR GHARP R FRQMEXIUSDUD UHEX] LUR X\R GHP DIMIDLY HHHIID 2 VHAMCDQM/ SURSXVH.DP
DER(EDJHYY HMWKWIDGDY SHD DQEDH 3( 67/ ( H CSURHQEP FHEURV GH P SBP HQERR $V
SURSRWEV DQDDMOGDY HABRYCP (HDARQDEDV FRP D HOHUILD HIGFD GHRDIQ] De¥R @D £JXD GR P DU
SURGXEER GHELRARP EXWAYHYHUHRBD GHUGRVDIP HOBUH/

' HAEFDP RV DOXP DV RSIQL: H/ GRV HXGEDOM/ e RWM. P XIMR GD P HRGR®IID SRV HD QHHXEUR
SHIXMDUYEURVSRQRY  €) RLXP ERP WDEDBR \CEHJP DIVIQ RUP D& H/\REWHRVWP DV DERUEDGRY
HOAHRV TXDLY YEUDV BLY TXHQAR WKDP RVARKHAP HOR GD\KDH IMMQADY €7 P E«P QRVSHLP MK
FRCKHAHUD DQE@H3( 67/ ( CD TXDOWP EcP QYR FRGKHFTP R 2 WDEDBR | RLIQMHADQMHERP

SDUD D P QKD DSUHQA] DIHP - SRV SHIP MK P HDSUHIGHUD YWKDQ) DUXP GHMUP LGDGR SUREGP D QDV
YEUDVSHISHAYDY SHDDQEDH3( 67/ (
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2 P HP RWSR GHCERWEDIHP K& D\HUSUHSDUDED SDUD VHUDSAFDAD (D8 & & RQEELAIGDGHS QDOMD,

@/ IFHADXWDH &RQEELICDGHH) LCDQEV 1 HFIMAD\R R P RGHR VP E«P « DEDBVEIGR XP DYH TXH
QR H IMMP SDUFHLRV $ P HRGR®IID \HE DSTFDED GXUDQM VP DDV HP TXHVRGDV DV\HP DQDVRV
HUMGDOM/ W¥R XP GHOLR SLIRSRWR DR TXDOWLYR XP D \HP DQD SDUD IHSRQGH QXP D IRBD
WLEDBDED HP &$19$ HTXH QRILCDOVHE XP SRUMIAR ARP SBIR \RELHFRP R FDBX@UR FXWR GRV

SURGARVTXHRVHWNGDQM/LQADE HOMGH LQUIP

&RUEHD TH) LDV

$ DERGEIHP ' (0 2/$p SHPMX IRPDUXP JUKSR GH GRAHOM/ GR ,36 FRP R IDAQACRH GH
SURFHWRY GHFRAUDER WGR FRQMEX GR SDUD D DTXIMEER GH FRP SHAGHDV GH GHLIQ WIGNIQ) TXH
SRGP \HUXWI] DEDVHP QRYRVSLRVARY

( \WB DER(EDJHP SHP IMK DLQGD IHRWEDUDV SDURHIDV QR , 36 FRP DV UHEH/ HP SLIRDUDLY (CCARCOVR
TXH DR QYHOGRVHWEILRVHDFHWBIErR GRVASEP DARVER , 36 QR P HIFDGR GHWDEDBR FRQUNMLXP D
YOQRIHP QLMD

1 HAMP RP HQR N H IMMP  GRAHQMY D DSIFDUD P HRGRBJID DEDSVECD ¢V HSHALIAGDGH/GH8 & R

TXH HMGHZAD XP D SUP HLD [P SGP HBIAR GD P HRGREJLD SUHYICP HOMWHQDED P RUADQGR DMP

TXH « YIEYHOD \XD DSQFDErR HP GHMP LQDADV8 &  SIHMOGHIER \H TXH RV HAMGDQM/ DAQUP W

REMIAYRVSUGASDLY

. DSUH)GHUD WEEDBDUIRUP D DXWQRP D \RELHRVFROM/GRVDER(EDGRVHP \DD GHDX® DR ®RQYIR
GR\HP HIWH GRSHIBQER QHBVRXURMGDGHHP RAYDER

. DSUHGHU D LQYHXMDU IDARY UHLY HOTXDADQER RV FRP RV FROM/GRV DERWEDGRV HP \DD
HXP XOQER D FXURMGDGHHD DEQHRIWD

. GAHQYROHUXP WDEDBR FUDAYR XWI DQCRR&$ 1 9% HKAP XDQGR DV\XDVFDSDAGDGH/FUDAYDY
QD FRGAUHAY DE¥R GD CBAFDEXR GR TXHDSUIHGHP HP \DD DMWDS H/QDYIGD UHDO

( VGHDVH WP E«P DS@ADU D P ORU SDM GOV DCSUHA] DIHYY GHMM SURVAR (D SLEWAD SHEDIPJLFD
GEUD XW DQCR P HRGREI LDV DYDYV SDUD CDUHSRWE D SLREGP DVUHILY SRUTXHR IXVMUR « DIRWD

5 HHUCHDVUEIRIW| LHDV

$QEIRQ/ ) SREHWRQ 6 ( * (RXS ) DAMMARY ) XQRARQY DQG 6NAY 6P DO LRXS
%-KDYIRU B

&DEB3dH ' 5DNO  GHO LIXH0 RID 0 7KH' HP RD P RGHODV D SXEQF SRIA
VRRO ERRVAQ) FRIDERIDARQ 1Q IQQRYDARQ $  FRP SDIDAYH WG EHEHHD ) LQDQG DG 6SDIQ
7THKQR®)\ 1Q6RAHN  KW8V GRLRU MMA\RF

GHORDV ) 5 6DORV - % 5 HICDQGER RV FROAHWRY GH FRAUDSYR H FARSURGXERR
IHXOEGRY GH XPD FUWD GD OMDMD 5HIMD (FRFPID  * HIMR B
KWBY GRLRU s Y QS

' HP RD* GEDO ' HP RD3RWNIDO QUDAYH + W8V 3RUMIDO HP RD1 HV

(8 2 SHD LQQRYDARQ RSHD VAHOAH RSHD \R WH Z R D YIMRQ IRU ( XURSH ( XURSHIQ

&RP P MWRQ KW8YV GQIMIOVADM\ H HXURSD HX HQ QEWDY - RSHD LQORYDWRQ RSHY VAAHFHRSHD
ZRUG

6HP IQHUR, QMUTARIDOCH3 WWADV3 D) JIFDV
GHPORGH  _, QXMYMR 3RDAFQFR GHGHVEDD



/DA % 9HNDW5 DPDZDP\ D WD\ HU SHISHAWH RQ KRZ WH YDOH FR FUDARQ
HWROMRQ IV WDQURPLQ) FRPSHMARQ 6WDM\ DG/ HDGHIKIS
KWBV GRLRU 6/

/ XAMDU) OGH 0 : LORQ. DM/ % 7\HPDQ - /DWRFTXH 0 WRZQ & $

&RP SDUQJ , QWAKRRU/ H5 9 HIXVEWGHW HG 6LP XOWRYQ) CAMMARQ0 HMRGVIRUL RYIFH1 XUIQ)

6WGHON & MQFD0B P XOWRQLQ1 XU _ KWBV GRLRU MHRQV

3UKDDG & . 5CPDZLCP\ 9 &RAUIDARQ H SHIHRHY 7 KH QH WSLDRARH 1Q YDOH
FUDARY - RAUDCR , QMDRRYHO DUNHAQY KWV GRLRU Qu

7TUKOU - 3HYDQ 6 - 6FRM' 5 ([ SRUQ) WHeEGRN ER f R FXWRP HUFR FUDARQ
SURFHAHY - RAGDCR 6HMER/0 DINHAQ) _ KW8V GRLRU -60

=ZDW 9 &RFUDIRY 7RZDG D W[ RGP\ DQG DQ IQMWDMS WHDAK SHISHAWYH

, OMCDARCDO - RAUDO R ( GBRARQE &RP P HIH _ KW8V GRLRUJ (&
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2 GVHOROP HQR Gi FRP SHAGHDY [AD W
QRWEDBRHP HIXSDV PXOMTARTLY X P
H SHI«ADFRP HIMAQM/ (LDWP XV

0 DUD$ P «@D0 DIXH/ $ QMQAR-Rw$ ® HED

, QAR 3 ROMFQIFR GHEHAEDQ VARD 6 XSHIRUCGH& I-CQHRDV( P SLRDUDY

DOP HIDP DU XH# RAHISVSW
DORAR DB HE¥ HAHLSVSW

$ BYADRWV

$ WUCRAQ) DQGWEORKLQ) ( IDWP XV LOFRP LQ) \WGHIWKDVEHHD ERW FKDIBIILQ) DQG UHZ DLEQ) 7 KHVE R \KEMRV
Z HYH VEXIKWOQ WH , QMODARQDO0 RGX®1KDYH EHHD D JRRG SOWRP | RUDSSOLQ) DRAYHWERKLQ) P HKRGY DG
|RUPP RWWDPAYH GDLQQ) , Q WLV SUIRHIMMRQ ZH ZRX@ @\H VR \KDUH RXU H SHIHJAH DQG WH eSHEDIRILFDO
SUPWR :© HGYHBRSHS D G QP IF D eSHEDIRIIFDOSWDAWRH  [RUVER \KEMAV 1Q WH IIHTS R' 6RADO6AHIAH/
LQYROQI V&R WDFKHY LQ WH FDWRRP  XMQJ DRAYH GDQQ) P HMRGRBILHY7 KH SXUBRVH Z DV R HOKDGRH \WH
GHYHRSP HQVR FRIH FRP SHMOAH/ H SHAMG VR EH HKDGRHG B\ ( IDP XV DQG NH [RU IXWMWH AMJ HYV DQG
SURIHMRQDY \KFK DV FXOMUH 07 DIHHY DQG H SIAMRQ IRHIQ @QIXDIH SIRIAHR DECSWELON HF 7R
DFFRP SMK WLV Z HDGRSWG WEP Z RN 1Q P XGMDARGDOIURXSV 6\MGHOW KDG \R SHURWP D YOUHN R H HIAVAY
QLY IURP SLIREGP \ROIQ) IRBISM EWDIQWRP LQJ DQG IWHDUK D D VIRTRZ HS B\ FDWIRRP GAVPXAWMRQY
7 KH @MW HKDGRHY GYHMW DQG WXV HIDEGY WH GHYHRSP HOWVR FRP SHMOAH/ R1 FXGMUH OZ DUHCHW DQG
LQFOMRQ $ QDXHXP HMR WIVeSIDANFH \KRZ VAKDAXNGHOW SHIFHYHWH  GHYHRS P RIHFXOMUHLY, DIHHNVDQG
H SURMRQ LP SIRYHWHU( QIOK DQGARP P XQFDARQ W@ BHA-BWALIHHAH/ MG P SIRYH ZRNQI R JRXS

. HZR®G/ 7HP ZRN &RH&RP SHMPAHY ( DWW XV

5HXPR

$ DADSR GRV HAMGDOM/ (IDPXV WP MCGR XP GHOIR H XP D DSUHQRDIHP  $V GXDV QVASADV TXH
GARTP RV QR 0 PGX® , QMLCARQOOWP \H DSURHQEGR FRPR XP D ERD SOMIRWP D SOD D DSTFDER CH
P QRGRV GH HMQR DAYRV H GH eDRRYH GDLQQIf  * RWEJDP RV GH SDUMBTU D QRAD H SHI-CAD HD  SEWD
SHEDIWILFD TXHIRLGAHQYROLED SO GXDV XQGDGH FXWEX@UA QR FOP SR GDV & L-GADVERADLY TXHFARQIMM
HP WU GRY SIRHIR HP \DD GH DX@® &0 XP GRV WP DV GR 3WRIUP D « WIEDBDGR HP JUKSRV
P XGMCARQDY UHFRUHXGR ¢V YEUDV WRQIFDV GR eDPARYHGDQQIf 2 REMIYR « LHRUEDUR GHHYROIP HOR GH
FRP SHAQADVQXFBDUH/ TXHVHHSHDVHIP UHRUEDEDVSHID PRELIGDGH( WP XV H TXH ¥R FUWEDVSDD XVMURV
AGDGARY H SR IWRQLY 2 WEEDBR HP JUKSRV P XGMIDARQOLY H D X\WI) DErR GH YEURV P QRGRV VIV FRP R D
UHROER GHSREGP DV D IQYHAMDER RQICH R EWDQXRP IQJ HR IRBISD.  \HIXIGRVAED AMXKR WP FRP R
REMWYR FUDURSRUNQ.GDGH/GHGHHIYROLP HOR GH IRP SHAGHRDVGHFRQA-GAD KOMUDOHBIREDUD FESDAGDGH
GHH SIHI¥R D JHX¥R CD GYHMGDGH H IQFOOWR 8 P D DYDIDGAR GHMD SEWED P RWAD TXH RV HAMGDQM/
SHAEHP TXHGHHROHP P DLV FRQWA-QHAD FXGYUDCHFDSDAGDGHGHH SUIMAXR P HBRUP R \HK LQIGVHDVAKDY
FOSDAGDGHVGHRP XQFDEXR DAHWIP DVGUHHEVH PHBRIDP RWDEDBR 1 JUKSR

3DDYWDV &KDYH 7HP ZRWIN & RP SHAMCADV& UMWV (S \P XV
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&RQM W

7KH (WDP XV SIRIUP P H KDV EHHD SLYRED [Q KLIKHJ HEXFDARQ VR HOKDGRH WH GHYHIRSP HOWR FXQMUH
DZ DIHHW P SIRYHP HOVR @QIXDJH SIRIAHRA HOH R IQUWDAYH AW HOKLS DQG WH DELOW \R ZRWN 1Q
P XGMDARGDQILRXSV 0 DUNXHY 0 DIIXH/DQG $ @ HAED 30SDMED 7 KXV WHSWRILLP P HKDV
EHHQ DVARQ) GUYHJIRUWHGHHIRSP HOAR WH  NH FRIHFRP SHMAHVI RUTHRQ) GDUQIQ) UHRP P HGHGE\ \WH
( XURSHDQ &RP P IWIRQ 7 KH ( XURSHIQ 5 HHHJAH) WP HZRWIN IRU. H &RP SHMIAHVIRU/ UHRQ) / HDUQQJ Z DV
ILLWADGRSWEG B\ WH ( XURSHDQ 3 DUIDP HIADQG WH & RXGAOLQ DQG ZDVUHMG IQ0 D R 7 CE®!
6FKRD ( XURSDHD $ OMRXIK YHY P LU WHOWUILQ WHUGH IQUWRQ IHQ RUHWHQHHG VR HIDEGIAM] HY
VR DFKLHYH SHYRQDOI XOL® HOW D KHDOM\  DQG \KWRLQDE®! @ HAVG! HP SR DELOV DRAYH AW HQKLS  DQG \RADO
LFOMRQ

7 DE®
( XRSHQ . H &RH&RP SHMFHVIRY UHRY / HOWQQ)

6RXUH $ COBWG6FKRD ( XURSDHD 2 11 IFHR WHEHRUIHAY * HH.IDO

© LW WH LP SOP HOAMRQ R WH YRBICD 3URFHN SURP RWQJ ( UDWP XV WMGHV (P RELONV  ERW LGFRP LQJ DQG
RXWRQ) ZDVD JUDAKQEHIENQ) |RUSROWRKQF Rl 6HMEDO. QRZ IQ) 3RUMIDBY SRMMDCDVD P RHIGRRP [Q)
WDWRXWRIQ) FRXQMI EHDXVHR RXUGZ FRWMR MQJ 1 UHIGIOHW HEXFDWRCDOTXDON DQG YDFDWRQ SRMADO
&OILQY DWRADMS Z W RXU G LEXGVIMQ) FRQAMRQY WH \AKRROGHAGHS YHY HDUD RQ R FUHDM DQ
, OM.ODARGDOD RGX®IVR DMDRA{ LDWP XV\WYGHOW 7 KH, QMODARGDOD RGX®1Z DvFHDMS DVD \HAR \KEMPV\R
EHVIXIKWQ ( Q@K + HHZ HZ LDGEHN WH SHEDIRILFDOP HMRGV R \VER \KEMAN  3HRS®I LQ 2 LIDQ] DARQY
32 DQGO DQILQJ 3FRSGIDN RN 0 3:  WDWZ HHGHLIQHS SKBRVHD RU YH, QMCDARQDO0 RGX®BH

VRN \KEMAV ZHH GRLUIQHS \R DMIPAD ZI1GH GYHMW R (DPXV GOV WDQILQ) IURP \WH ILHDV R
0 DQDIHP HOMR ( QILQHHIQ) 7 KXV ERW \KEMPAN Z HH GRMIQHG EDVHG RQ WH | RERZ LQJ DWKP SWRQ R DEGALHW/
HORK WHP HR WHWX QDEXVDFFRUEQ) VR VE R SUP MY | RPAMQ) RQWHFRUIHFRGR-BW DG FRP SHMOAH/UHTXILHG \R
P DWMUWH \XEMPADQG KRZ \WH DRAYH GDUQLQ) 1Q FIW FRXT@ HIDE®! WH GHYHIRSP HOAR FRP SHMCRHV H SHAMS
GUQ (WDP XV ' XHWR WHCDMHR WH\ER \KEMAV 32 EHQJ DERX2 LI DQVDARQDOYA4-KDYIRXUDQG 0 3:
DERXW XP DQ5 HRXURHO DQDIHP HOMWHH \KEMPN SURHMG XVZ IW D JRRG SIARP R 0SSO DRAYHWDRKLQ)
DQG DRARYH GOUQIQ) P HNRGRBILHY 7 KH \KEMPAE REMARYHY DOR HQ LCH DQG RU | CAOMM WH GVAXWMRQ DG
UH GPARQ DERXWH FRUH FRP SHMOAH/ZHDIP VR HKDQRH GXUQ) WH \WGHOW ( UDWP XV H SHIHIFH EHFDX\VHWH
\XEMPV DGRV \WHP B/AKFK DV FXOMIH FRP P XQFDARQ  PRAYDARY k¥

" HWASWRQR WHSHIIRIIHDCSWDRARH

2 BEMRRYH/ DGV HAILRXS

7KH POQ REMARHY R WH 32 DUIH WR XQGHMEQG WH | DRRY WDU \KDSH SHRSGY/ EFKDYIRXU
RUDQMVMRQ VAKAMUH DQG G QCP [PV DQG KRZ IWQ OHIAHY SHRSBIV EHKDYIRXU ,Q 0 3:  WHP DIQ
REMPAYH/ DUH VR XQGHIXMEQG DQG UH GRADERXWIMH LRBIR KXP DQ URRXUAH | XQRARQ DQG WH R FBIR

KXP DQ UHRXUFHP DQRIHP HQWV2 XUVBLJIHAJURXS WVIQFRP IQ) WADQG QG R FBIVWG-OWVILRP GLIHHOW
IIHBVR WXG

6HP IQHUR, QMUTARIDOCH3 WWADV3 D) JIFDV
GHPORGH  _, QXMYMR 3RDAFQFR GHGHVEDD



0 HMRERBI\

. W DFDWRRP R DERXAW R WYGHINV RXUP HMRGRBILFDODSSURDAK Z DVVR KDYHVE R WDRKHY
DV | DAMBRY DMKH \CP H WP H 1Q FDW R | RWMJ DRAYH GDUQLQ) P HMRGREUILHY $ FRYH GDLQLQ
P HKRGR®ILH/ DUH FHIAHS RQ WH WYGHIWV Z KR DUHHIARXUDIHG VR GDUD B\ DRRYHY FKDIBQILQ) DG
FUMIXLQ) FRQAFBW GHYHBSHS WURXIK WHURZ Q H SHIHIAY/ RUWH H SHIHGAHVR RMKHY SRWE®
XQGHUWH IXIGDQAHR D WDRKHUZ KR HOFRXUDIHY WH GHAHWDY - FRIQMYH FRQ QEW & DWHADD
7KLY P HDQV \KMGHOW P XWWEH SURYIGHS Z W RSSRUNQWHY \R D! DQG OMD ZUW UG RQ WH
FROMOWIMKHY RULGHDY * KD\ * KLD\ 7 R CFFRP SOK WLV CRRYHGDLQQ) LGFXGHYD @UIH
YDUHN R P HMRGVDQILQ 1LRP WEP ZRIN FRIDERDAYHZ RIN SLREGP \ROIQ) LIRBIS® HF &DW
HADO ,Q WHH\VE R \KEMFW Z H XVHG P DIQD SIREGP \ROQJ DQG WDP Z RN LQ P XGMDARQDO
JURXSV 7 HDP Z RN LQ P XGOMDARGDOIURXSV HIKDQRHY AYHMW DQG WXV HIDEGY WH GHYHRSP HWR
FRP SHMFHVR FXOMUHLZ DUIHHWDQG LQFOMRQ

. HWEBOAHG R ZIW DQ IQARGXKRRY H HAVH WDWRRQUMA R D TXHMRQQDILH Z W RSHQ HOGHG
TXHKRQV LQ Z KLFK WXGHIA DUH DINHG DERXWIMHU P RAYDARQY DG H SHABMRQY DERXW( LDWP XV DQG
WH \KEMPV DV Z HDDV \WH FRP SHMOAH/ WH WIQN WH cOGHYHRS GXUQ) WHUMWB, 7 KHH HIAVH LV
QVFXWHE GXUQ) FDW DQG ZHW R 11QG RAMKRZ Z H FDQ P HAWLQ DAFRUEDQAH Z W RXU URSHRARYH
URBVDQG REMPRYHY P HHAHDAK RWHS/H SHREMRQY @ HXQEHICHZ K\ Z HAKRVHVR GHULIQ WH\KEMFW
DERSWQ) D eFRQM WDO DSSUIRDAKF  DQG WH P SRUBQFH R ZRINQJ 1Q P XGOMDARQDO JURXSV R
DFFRP SOK RXUREMPRYH/DVZ HODVWH( UDWP XV cFRUIHFRP SHMAHY

) IRP WHH RQ WH GWRQ SOQ IV FRPPRQD DV IRGRZV EUH SIHHOMARQ R WH WHPH EDMF
IQARGXAMRQ |RTRZ H5 E\ WEP Z RN LQ P XGMDWRCDOJWRXSV DQG FDWMRRP QMVAXWIRQ 7 HP Z RN

FROMAVR D YDUHN R VAN WDANDQIHIURP URHDURKLQ) RQIGH FUHDAQ) DQLOMYIEZ. \RUSWSLRE®P

\ROLQ) (RBISM.  EWDIQWRP LQ) DERXAWRP HIWKH/ FUDAQ) DZ RN VHMQ) HF $ VWKHHIG R HDRK

FOW DOWH JURXSV SUIRHAVDQG QVAXW WHU Z RN 6WWGHINV DUH HIFRXUDIHG WURXIKRXWFDW R
H SURWWHP \HYH/RUDD 7 KHFRP P RQWUHDG LQ DIWHH HAMAYDQG LQ ERW \KEMPW LYV \WWDWKMGHON
DGGLHW WH WHP B/ 1Q D FROM WOOSHISHRARYH NH-BIQ) 1O P LQG WHU YDOH/ QDARCDON  FXOMUH

JHQGHU HF DQG HP ELDAHWHGLL T HHAHY |, WKLVNH WDWIKH UH GRADQG H SUMWDERXWZ KDANH KDYH
GO WUHDRK H HRVH ERW LQAMGXDD DQGLQJURXS

$ \WHXP HQWV

$ VSUMRX\® P HOARQHG ZH DSS® D TXHAMRQQDILH Z W RSHY HOGHG TXHKRQY DAMH EHILQQAQ) R
HORK \FP HAMU VR NQRZ \WYGHOAE P RAYDARQY DQG H SHREMRQY DERXWWH \KEMPADQG FRP SHMOAH
GHYHRSP HQV:  HDOR DSS® D TXHWARQGDILH DAWH HOG R WH \FP HIMUVR NQRZ Z KDAFRP SHMOAH/
WH THWWH KDG GHYHIRSHG GXUQ) WHUWE.  $ SDUMURP \WWDW Z H KDYH D UR®! DV | CROMRLY WDW
KHSVXVDWHY WHUGHYHRSP HOAGXUQ) FDW 30V WMGHINEH SURNZ KDWKH YHODUOADAKHHOG R
HORK H HAVH DQG WHUGYHOR VDAY DAARQ 2 XUH SHIHIFHLY WDAKMGHOW\KRZ WDWKH  DLIHKLIK®
DAY LHG Z LW ERW WHFRQMIADQG WHDRAYMEY GRQHLO WHFDWURRP

" DAAWRQR LIHXOV

7 KHP RAYDARQVIRU( IDP XV DG WHRKRIFHR 3RUMIDO WMGHOW H SUAWIQ FDWLV YHY P XFK 1Q
OOHURHDUAK GRQHIQ WL ILHTS QP HY RXUGZ. FRWR MVIQ) YDFDARCDOFRQAMRQY 0 DUNXHY
&OLY 0 DUPXH/DQG$ ®@ HED DQGWHZ RIGR P RXW DVMR RXUNKENMFW

, QZ KDAFRGFH.QVWHGHYHRSP HOAR FRP SHMIAHY H SHRRMRQVDQG WHGHYHRSP HOAR FRP SHAMCRHY
DUH P HAIQ Z KDAFRQAH.QV FXOXUH WHLP SLRYHP HOAR ( QJ@K SURIIAHCR  DQG FXOXUHDZ DIHHN EXW
WH GHYHRS P RHWDQH SHAWGWHUDKRGQRP | VHQHR! LQWDAYH FRSIQ) Z W GULIHHORHY
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6WWGHQON SHAHYHWDAZ RINQJ LQ P XOMDARDOAILRXSVIVH HRSHIQ) IRUWHP  KHBIQ) WHP NQRZ
KRZ \R LOMDPZ W SHRS®BIIURP Gl HHAFX@YUH/ DQG ECANILRXQGY $ OR WH  SHIFHYHWDAKDYLQ)
VR SURHOANHULGHDVKHSHS WHP GHYHERS WHUFRP P XQIFDARQ WA@Y 2 YH.D® WYGHON SHHYHWDW
WH GHYHRSHE FRP SHMAA/WDADUHARUHI RUWHUQ HDVAMY HQVDQG DVI XVMUHSLR BURQDY

) 10K RMGHDARY/

7 KHVE R \KEMRV_ 3HRSGILQ 2 LIDQ] DARQVDQG0 DQDILQ) 3HRSBIDA RIN_ KDYHSURYIGHG XVZ W D
JRRG SOARP \R DSS® DRARYHGDLCLQ) XMQ) WEP Z RN Z LW P XGMDARQDOULRXSV 7 KLY KDV DIRZ HG
XV VR FUDM D FDW G QOP IF ZIW VIR WERKHY WDWIRWMY D FUDAYH DQG HIVR DEG! GDLQLQY
HOYLLRQP HOAR GHYHES \RP HR WH  FRUHFRP SHMOAH/UIHHIHG B\ WH( XURSHDQ &RP P WIRQ \KFK
DV FXOMUH OZ DHHW DQG H SIBMRQ [P SIRYHP HWR IRIHIQ GQIXDIHSWRIIAHRA  ( Q@K DRRYH
AM] HOKLS DQG LOMSHIRCDOW.EY DG WHDELDA VR DEGRSWOHZ. FRP SHMORH/

5 HHHFH

&DLy ! 7 KH( IDWP XVXQEHIWDGXDMH FKBDQIHSWRIWEP P H DKLIKO® TXDI IHG \KHHA/WRY
&K@ HV* RIS KWBY GRLRUJ

&DW 5 3DPHJ 6 + DIHD 3 $AMYH GDWQQ) 7KH IPSRUBAH R GYHRSIQ) D

FRPSUKHMYH PHDXH S$PMH /HIQQ 1Q +UKHU ( GAWRY
KWBV GRLRU

*KD < *KOD 5 798/ 7HKQRBI\ YDHG $ PAYH/ HOUQQ) 1O + LIKHJ ( GXFDARQ
- RAUQR ( GFDARQDYG/ HOLQQ) KW8 d GRLRU MDY Q S
0DIXH O $ (WP XV ,Q+ LIKHJ( GXFDARQ 7 KH( [ SHIHFH2 |, QFRP 1Q) 6WGHOVS W

MRS QG $ GP LIMADARQ 6FKRRO, Q 3RUMIDO ( XURSHDQ - RAUDOR ( GADWRY 6\AH/
KW8 d GRLRU HA/Y L
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$ FRQMEXC sRAVP HRERRILDY DDV Q D
|IRP D aRARVIXMR (GHXRH G

, QEHD

,MEHO&RUHD 0 DUD7HADO DRV 0 DQXHDO DRV 6RID&RUWD) LIXHLD

, QMR 3 ROAMQIFR GHEHAEDO

MEHOFRRUIHD# HHISVSW
P CUDWHDP DR HHLSVSW
P DUD\RX\DP DRV HHLSVSW
\RIDILXHLD¥ HHISVSW

5HXPR

$ SURHIMARP XQIFDEYR CERUED DVP HRGREJLDVDAYDVQR HMGQR \KSHIRUFRP R QRYDVI RUP DvVGHSDUAASDEXR H
GHHIYROLP HOR GRVHXMCDQM/CR SLRAHAR GHHMCR DSUH)E] DIHP - & RQM WMDT) D \HR HMGR HDSUHE] DIHYY
@ 8 QEDCH &XUWIFXQU ( WRIIR HP ( GXFDEYR GH, Q@D ,,, GR 0 HMDGR HP ( GXFDEXR 3k ( \FROU GD
(6( ,36 2 REMWYR « SDUMBOU D H SHI-QAD GH FRBFDU RV HXMGDQM/ FRP R FRDNRUW/ GR FXWFX® H G
DSUHE] DIHP - SDUAALSDQER DAYDP HIMHVHOGR URSROEYHY SHID FROMKEAR GHFRQKHAP HOR $ P HRGRBIID«
GH oP EMR TXDOMAYR H RV LOWAXP HORY GH UHFRBD GH LQRWP DEXR IRIDP TXHMREURY H COUDAYDY A
UHDT) DEDV SHRV HANGDOM/HP DX@ $  SDUAUGD DREQH GD LQI RUP DEYR UHRBIGD ARP SLRYD VHTXH D XWJ De¥R
GH P HRCREIIDV DAYDY SRGH FRQMEXIU SDID XP D SURSRWE) GH CBUHQA]DIHP  SDWASDED HRUEDQGR R
SIRAIRQ\P R CRVHXMCDQM/QD FROMKER GHXP FRQKHAP HOR P DVDXWGRP R FIMER H I ®f LYR

3 DMV &KDYH 0 HRGR®RILDV DAYDY ( QUCR DBUIHA] DIHP 3DWASDER  ( QUCR 6XSHIRU ( GXFDGRWHY CH
,QeCAD

$ BVADRW

7 KLY FRP P XQFDARQ DEGLHRHY CRRYH P HMRGRBILHY 1Q KLIKHUHEXFDARQ DV QHZ. IRWP VR WYGHWSDUARSDARQ
DQG LQYROHP HOMOQ WH WORKLQ) BDLQQ) SLRAHW 7 HOAKLQ) DQG GDUQLQY DUH FRQM WD) HG 1Q WH & XULIFXDU
8 QWQMOKLS IQ&KITKRRG ( GXFDARY,,, R WHO DWMILQ 3UHEFKRRO| GXFDARQR! ( 6( ,36 7 KHREMPRYHLY
VR \KDUHWHH SHIHFHR SCAQ) WMGHINV DV FR DXWRW/ R WH FXUIEXOP  DQG GDUQQ) DRRYHD SDUARSDAQ)
DQG EHQJ URSRQUE®D! |RU WH FROMKPARQ R NQRZ BGIH 7 KH P HMRGREU\ LV TXDDMYH 1Q \FRSH DQG WH
LOXKP HOW | RUFRGPAY LQI RUP DARQ Z HH TXHXMRQGDLLHY DQG Z UMD QDUDAYHY FDULHG RXAVE\ WHWXGHIVLQ
FDW 9DWHG RQ WH DQDOMY R WH FRIBAMS LQ RUP DARQ WY SURYHS WDWKH XVH R DARYH P HMRGREBILHY FDQ
FROAEXWM R D SDMASDRY BOLQQ) SIRSRVDD HQRIAQ) WH WYGHINV SIREIRAWP 1Q WH FROMXPIRQ R D
P RIHDXVRGRP RXV FUMFDCDQG LH GRAYH

. HZRGV/ $ FAYHP HKRGRRILHY 7 HOFKIQ) GDUIQ) 3DVAASDARQ +LIKHJ (GXFADARQ  3IHAKRRO 7THORKHY/
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&RQM WOQ D'eR (| QNXBALP HOR
SUHRMP RVGHXP (QRYR DP ELHOM HoXFDAYR -£ QR VH WD GH GDU DX@V DAEV GH DXV
DIQED TXH XPD ERD @R P DIMADO HITXDQR PRPHOR GH VOMH FROMXD XPD
H SHI-GAD LOXEWAXYHD 2 V QRWRY HKMCDOM/ GHYHP \VHU FRERDGRY QXP TP ELHQM GH
HIXGR GH SHITXMD GH WEEDBR FROMQR < HAD D PDM] GH XP D HEXFDE¥R \XSHIRU
1 pYRD S

2V SURFHIRV GH WDQURP D&XR TXH RFRUHP QR P XQGR FROMP SRBQHR LHIXHIP P XADQaV (R
DP ELHOMHEXFDAYR SHER TXH HITXDQR SUR HARUIAVQRVGHYHP RVTXHWARGDU 7 HP RVFRQHIXIGR RUDU
DP ELHOM/ TXH IDYRIHDP R P£[IPR GH DSUIHA] DIHP D \RGRV RV HXXGDOM, 8 WIH U-SHQWDU DV
SUEWFDV HEXFDAYDY H LORHY- @V QXP SDUDALIP D GH IQRYDERR H P XGDQED H3XFDWYD GH IRP D D
DWHI XUDUD VRGRVRVHAMGDQM/ERDVFRQAS H/GHDSUHA] DIHP
0 DVTXDQGER | DOP RVGHIQRYDEAR H3XFDAYD 1DDP RVGHTX" ' HDFRWGRFRP D2 ( &' |DDP RV
QXP D P XA TXH CARAHE YDRU LRV SURFHARY SHEDIPILFRY H RUDQ] DAYRY HTXH\H UH GIM HP
LP SCRRV \WQILEDAYRY QD DSUHA]DIHP  GRV HWMGDOM/ EHP FRPR QD \DAWDEXR GRV DRUV
HEXFDAYRV
5 RO¥R HOWMQGH TXHD HAADAJLD SDLD FRQM \MDT) DUHGDUFRHAGADDXP P RGHR GHIQRYDEYXR
HEXFDAYD HIFD] GHYH DIFHEDUVHQR SUSWKSRWR GHTXH« QD IRWP D FRP R VHHMCD TXHVHHIFRQALP
DVSRMZADIEDGH/ TXHIQGK] HP HIDAMEP DDSWHYA] DIHP GRRXWR
2V SIRFHARY GH IQRYDEYR HEXFDWYD LHIXHHP XP D SRWAMUD FUWRD UH®] LYD HWDQM RUP DGRWD SRU
SDUMGR SUR HARUHP RGRVGHWDEDER P DLVI B YHY TXHSRWELDMP CRVHAMCDQM/eSDUARSDUHP
LQ OHIADUHP HDXXP LUHP D URSRQWDELICDGHGRVVHKV SHIFXURVHDP ELHQM/GHODSUHQA] DIHP &1 (
S HTXHRVIP SOTXHP QD SURGXER GHFRCKHAP HOR
( WV P RGRV GH WEEDBR SHEDJpJIFR SRWEIQEP TXH SUR BARAY H HAMGDOM/ SRWCP  SURGK] LU
TXHIRQDU FRQOXXIU H FUDU FRQKHAP HQR EHP FRP R IDYRIHAHP D FROWAKGR GH FRQKHAP HOR H
SDUAMBD GH H SHI-GADY MQAEP HOM FRP RV SDUWV 30D IO « QHRHXEUR TXH R SUR HARU DSURHOM
XP D DAMGH GH SDURHID H FRUNSRQCELICDGH FRP - RV HWYGDQM/ TXH SOQULTXHP DV DAYIGDGH/ GH
IRPPD FRMQD X\DQER P HRGRBILDV DAYDV TXH ICAOMP D SDWAASDER H TXH FRMMGHHP RV
HXXGDQM/FRP R DEXORVTXHVHSRGP FRUHSRQWDELI) DUSRUSDUMGR VHK SHFXUR | RUP DYR
1 D SHASHAYD GH 9 DBOM DV P HRGRBJLDV DAYDV eFROMMH-P  DOMCDAYDY SHEDIpILEDY TXH
FRBFCP R |RAR GR SIRFHWR GHHMQR HGHDSUHOA] DIHP QRDSUHOA]  HYROHQGR R QD DSUHQA] DIHP
SRUGHAREHID LQYHIAMDEXR RX UIHROGR GHSURE®P DV S
&RP R SIRHARIDV GR HMGR \XSHIRU TXH DAUHEMIP  TXH RV HWMCGDOM/ \H GHYHP - FROWAMIU FRP R
SUREIRQMWEY GDV \KDV DSUHOA] DIHYY LQFHOWYEP RV RV P HP RV QR aP EMR GD 8 QLGDGH & XUIFX@U
8& GH(WRIIR,,, GRO HWDCRHP ( GXFDBR3Uk ( VARDU 0 ( 3( GD( \FRDBXSHIRUGH( GXFDBrR
R, QMR 3RODMQFR GHBHAMEDO ( 6( ,36 D DWKP LU XP D SRWXUWD DXWQRP D SDUAASDAYD H
LQYHXAS DAYD HURSRQDELTD) DU VHSHID FROWMKEER GHFRQKHAP HOR D SDUAUGHSLREGP DV SIRVIRY
H\WOS H/UHDLY
1 FAMVHOAGR SURFXIDP RV DIWDUFRP R | CAMEGRIDY GD DSUHYA] DIHP  LGRHOWYDQER RV HWNMGDQWMY D
SHTXMOHP DV LRROG H/ SRUHDV PHP R $WKP PRV XP  SDSHDGH P HAIDGRUDV GRV WEEDBRY H
SRRV IRP RV GDQGR DOXP IHHEECFN SDWD D HE[ ¥R \REWH RV SHFXURY HOAHEGRY SDWD D
FROWAKEAR GR FRQKHAP HOR FRQMEXIQER DWP  SOUDDRIWDHUH B ¥R
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RAL cR @ SEWD SHI” JIFD
2 BVIRYRVHS>ETFR DOR

2 VREMIYRVQR oP EMR GDS8 & IRIDP RVVHIXIQM/
3URP RYHUP DIRUSDUARSDEYR HHIYROP HOR GRVHKNGEDQM/QR SURFHXR GHHMGQR DSUHQA] DIHP
&RUIASRQWCELT) DU RV HAMGDOWMY QD VHPER H GLQDP ] D&XR GH FROM/GRV (D 8 & HP SHTXHIRV
JUXSRV

. 3WRP RYHJR GHHQYROLP HQR GHFRP SHAQADVGHSHITXMD WH®| ¥R RUDQ] D&rR HWDEP HOR G
LI RUP DR UHFRELCED
( QVROHURVHANMGDOM/QD DXVR HKHMRDYDIDEXR GR SURFHAR

2 SYETFR DOR WR RVHI¥EDOM/GR | DQRGRO (3( @ (6( ,36 DCRVGIYRY HOAH H

@8 & ( WBIIRHP ( GXFDEYR GH, Q@D ,,

$ EREDIH 0 HRGROJLID 0 HRER®ID

$ WHHICD 8 & LQHHVH QD £UD 3LEWD GH ( QUGR 6XSHYIMRAD 3( 6  « \HP HWADOH WP
RUGWRY 1 R DQR GWR SURAHEHP RV ¢ DOMIDEAR GH FRQMY/GRV H P RGDICDGHY GH DYDIDEXR
UHFRQKHAHGR TXHe2 SUIR HARUSUHAMD\VHUXP DSUHE] DAYR HRMFR QD \DD GHDX® TXHFRQMED RV
DOQRV D \HHP FXURWRY FUWARV H FUDRYRV ) LHLH S SHR TXH LP S®GP H)EP RV XP D
P REDIEDGH GH FRQGXVE GHSURWMIR GHIRWP DD SLRP RYHUXP P DIRUHQYROLP HOR GRV HXMGDOM/CR
SURFHXR GHFRQWAKER HAYXODEXR GR FRQKHAP HOR

$ RUDQ] De¥R GD AQeP LFD UHD@ RX \HQDVVHIXIQM/HESDY 1 D SUP HWD DX® GH-BRVGR UHILHKR
@R HXEJIR UHDT] DGR GXUDQM DV SUP HLDV TXDAR \HP DQDVGR DGR GIWYR RVHXXGEDQMY HP - SHIXHIRV
JUXSRV SURAHEHP DR GYDQEP HIR GHWP WDV SRUM.FRQUGHDEDV [P SRUBQWMY SDUD R H HFAR @D
SIRIM¥R  $V SIRHARDV HP \WWPD IDH XPD DHIGR CDV WP EWFDV GYDQEADY \HIR
FROMX CDXP DO ILQDO  « QHIRADGR R WDEDBR TXHFDED JUKSR LLE GHHYROHJH TXHWP WDV
\H¥R GQDP (] DEDVDEREDEDY SHDV SR HARIDV RX SRU HSHADDWEY FRMADERY  3WRAHEH\H ¢
FDBGOU] DErR GDV DXOV \HQGR DV SUP HLDV ACTP [] DEDV SHDV SURHARIDY HRX FROVGDGRY H Wt
G-BRLY DV DX@V AP [] DEDV SHRYV HXXEDQM/ SO SIRSRIARCDU WP SR SDUD D SHITXMD GR WP D H
RUDQ] D&XR GH HAADAJLDY SDUD XP D DX® GH W KRV SDUARSDED SHID WP D &DED JUXSR JHHR
WP SR 10 SHIXIMD RUDQ] D D LQRUP DE¥R HSUHSDLD D DSLHHOBEYR SRGHGR GXUDQMR SLRFHAR
WUMMRUDYFRP DVSURHARWDY < IRUHAGR XP JXI¥R TXHDSRD D HAWKWMWD GRWDEDBR 1 RILQDO
GHFDED DX® KE XP SHIRGR GHGHEDM FRP D SDUAALSDER GDV SR HARIDY HGRV SDUH/ VHIXIQGR \H
G-BRYXP WP SR GHDXVWWDYDIDEXR GR JUKSR HKHMRDYDIDER GHVRGRVRVLP STFDGRVGR SURFHAR

6DIHM \H TXH RV WP DV \HPARQDGRV IHDARCEP \HFRP DV SLEWFDV SHEDIPJLFDV GHHQYROLGDY HP
HXBJIR FRP SUHSRQGHBGHD SDUD DTXHBV HP TXH RV HWMGDQMY \VHVFOMP P DLV LQWHIXUDY HRX FRP
P HORV FRQKHALP HQRV SDUD HY UHQBUR LQIUAKR QR P XQGR SURIMIRCDOHTXH GHDOXP DIRP D QR
IRIP \XI [AHMP HMICERUEDGRVHCGHHYRIERVQR VHX SHIFXUR [ RWP DR

$R RYR GRV YAIP RV \HV DQRV RV WP DV \HBARQDGRV H LOYHIMDGRY SHRV HXMGDQM/ |RIP

GRAXP HOBXR SHEDJWJLFD DYDIDErR HP ( GXFDBR GH ,QuCAD UHKQ: HV GH SDIV LHRO@R CH
FRQORY DEREIHP GDP RUIMARP RUDQEV SHIXHIDY DADSWIEYR GHMUDTH HEXFDURXIGDU WDEDBR
GHHIXISD WHDEYR FRP DV) CP DV WDEDBR HP JUDQGHJWXSR  JUKSRV KHMRI«GHRV P RP HORV CH
WDQUER GDUYR ¢VRUDQEDY \H XDIGDGHCD HEXFDEER GHIQ 8CAD DVIHHG HY 1 R TXHUASHW DRV
WP DV HFRBIGRV SHRV HWNMGDOM/ H DERWEDGERV SHDV SR HARIDVFRMGDGRY UHKQL: H/ GH SOV
IOMYHI¥R SUFRAH SUP HLRV \RFRURV QIHHJADESYR SHEDIWILFD SOQUIFDR HP HEXFDErR GH
IQuQAD SRUMICRY FROAQXIGDGH HSXFDAYD SRUARIRV $ OXQV GAAM/ WP DV USHALDP \H DR ®RQIR
GRV\HYDQRV
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$ YOID R

$ DYDIDEXR O SEWD SHEDIpJIIFD COURHEGD UDQ DVH DADY<V GH XP SURFHKR GH DXR H
KHMRDYDIDE&XR 1 R GD @ DSIWHOEBEXR GR WEEDBR R JUKSR GH HXXGDQM/ D WWPD H DV
SURHARIDVSURAHEHP ¢ DYDIDER GD AQDP 1 DR CDDX® 5 HRQKHAHP RVTXHWR P RP HQRVHP TXH
DVHIYEQMAHVHIM GHARQ RUEYHY SRIVQRR « XP SURFHEP HR D TXHHAMIP KCEWYDEDY DQED
TXH FRP DFRQAMXIGDCH « XP DURWCD TXHFRP HEP DIQMIDU 3DDOSRIR ¢ DYDIDER WR | RUGHAGRY
DOXQVIQAFDGRH/

" DRPXAWER GRVURXOBER

&RMCHDQER RV REMINYRY GHLQIGRV H DV IQRP DO H/ IHFRBIGDY « GH \DIHQAU TXH HKD SLEWED
SHEJPJIFDWP MGR P XMR EHP DYDIDED VHIGR IHRQKHAGD FRP R XP DIRUP D GHSURSRIARDUCRYDY
RSRUMQGDGH/GHESIHE] I HR HYYRMP HOR GHWRGRY HP SURFHARVARDERWDAYRY 0 REL) CP
\H FRP SHAGHDV GH CDXUH D GYHID SHTXMD \HPEYR GIWD HAUMD RIDICDCH VOMH HG[ ¥R
FUWED 2 VWWMP XQKRVGRVHIYGEDOM/DVHIXLUDSIHHQEGRVDMP R FRQILLP DP

e WUMER D RSRUMQGDGH GHWIEDBDUHP  SHIXHR JUXSR P DV G YH VHIXIQER RV SUGFSIRV QD
SHEDJRILD GH SRR IRLP XIMR ERP HXP D JIDQGHDSUHQA] DIHP 2 ICAR GHHUXP WP D GD QRWD
HARBD P RAYRX QRVIP HQR $ SUHIALP DIVGR TXHHP VRGRVRVWEEDBRV | HVRV DR RQIR GHVRGD D
IRP DE¥R LQIADO 7 HJ D URSRQDELIEDEH GH GOWP RV XP D DX® IRL DR PHP R WP SR XP D JUDQGH
UHSRQLELAGDGHHXP P RAYR GHWHY P DVIRLXP DH SHI-GADYQAY  $

e> @2 @DPR GHDVRXXGDOM/ MM DRSRUMQCDCHGHIQVHIMIDUP HH SRDUHP XP WP DTXHSDLD
HDV QR | RLWR DERUEDER RX TXH DLQED VKVAMD GXYIGDV « P XIVR YOIRWR SDUD D QRWD DSUHA] DIHP
> @ XP DH SHI-QAD QD SXGHP RVGDUXP D DX® SH.DQMDVSUR HARIDVHFRBIDVHFRQUGHR TXH
HXMP QRCGR GHDYDIDEXR \HID XP D P DIV YDID \HI RWHXWI] DGR VP E«P QDVRXWDVS &&/GR FXUR H
DA CDAFHADMIY &5

e M @ @HTXHP RELQ) DUFRP SHAQADV TXHVHYR | XQGDP HMLYSDUD R WDEDBR HP - HIXLSD HITXDOR
| X\MUD HEXFDGRUD GHLQ sQADHTXHP HHQUTXHAHEP FRPR3( 662 $  VHUUHSRQEYHID FRQAUHA] DerR
GRV SRV LRSHMEU DV RSIQL: H/ GDV RAWDY GHIRADU \HJ FUMER LHG[ LYR  SLRFXUDUD IQRWP DR
SHWHIMHDNDOTXHSHP IMDP D FROWKEER WUUFD \KUMOEIE  (

&RP R URKXOEGR H LD \HTXHDVHXADAJLDVP RELT) DEDVQDVISUIHRHIES H/ R ¢ YRQEGHGDVHIXGDOM/
DR BQIR GD DX® D JH¥R GR WP SR D P DIMUGDGH R HYROTP HOR H URSRQDELDCDGH GH SOQHU
JHIU H GAHQYROHU XPD DX@® WHYHDUP \H IQAFDERIV WQULFDAYRY GD HIFEAD GD HAADAJLD
XWI) DG &RV \VH DWP  TXHR X\R GHHWADAJ LDV SHEDI pJLEDV DYDY SURP RYHR GRHQYROIP HOR
GH FRP SHAGADV GRV HWYGDOM/ QDV P OV GYHMDV DWMGDEY/ QRP HOGDP HOM DQEQH VOMH
FRP XQFDER RUDOH HAMD IQMDEXR \RADOH FROER DGR HMAH SDUH/HDYDIDEXR  3HLP RV SRGHU
DILLP DUTXHVHFRQUAMHP FRP RXP FDP LQKR HAHGRDOCD FROMP SRUIDCHEDGH WIGR HP YWD TXHWEO
DEREDIP FRBD R IRAR QR HAXEDOM FRQUAMIQER \H FRP R SIREIRQMD GDV \IKDV DSUHE] DIHYY
DMXGHER TXH DXXP H R FRP SURP IMR H URSRQUDELIEDGH FRP XP D SRWMUD P D1V SDUARSDAYD

LQVHXADAYD TXHSRWELDD D FRQWKER GR FRGKHAP HOR 9 DBOM

&RMAEHD HY) LV

$ VDOMBO H/1QARGK] LDV CR DR GIWYR CH QRTXHWHSHW ¢VDXOVED8 & CH( WRIIR, ,,

SIHMCHDP FROQMEXIUSDD XP P ORUHYROP HAR H SDUAASDBER (D UHFRQWAKER CR FXUWFEX®
GCHDWHBEER SOQU DGR CHRRQM/AERVDW ¢ \XD SHITXND CEUIRHMISER HDYDIDGER GRVP HP RV
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7 HQGR SRUEDHD LP SRUNMGAD GD DXVRQRP 1D ) LHLH HGEDVP HRGRBILDVDAYDY 9 DBOM
FRPR FRQAG H/ IXQEDP HQELY SDID R SURFHAR GH HMQR DSUHA]DIHP DV HAXCEDQMY IRUIDP
@GADIDEDV D DIXP LR XP D SRWYWD DXWQRP D HD SIRG{ LLHP R VK SWISUR FRQKHAP HOR HP
FROMQR FRP RVAHKVSDUHY ([ SHIP HOEILP DR SUHSDIDUP D DSURHOBEXR H SRVGYR HAYXODER
GHFRQM/CRV SRUM.P HIRVGRP LQDGRVHRP SHAGRVTXH  ( QUQDUQER « WDQMHIUFRQKHAP HOR
P DvRUDUDVSRWELIEDGH/SDUD D KD SURGXEXR RX DVKD FRQMKER 4 XHP HMCGD DSUHIGHDR HMQDU
HTXHP DSUHQGHHMQD R CSUHQGH) ) WHUH S

1 HAD QP HOXR H QP D @XKD GH elRP RUNP R SHEDJPJIER 110D IRL SRWYHD\EP E«P
FRQOAEXIU SDID USHQDU R IXWMUR GHHP SHIKR SR MIRQDO HITXDQR HEXFDGRUAY P HADGRAW GR
SURFHXR GHHMCR DSUHOA] DIHP GDVRUDQEDY ' HABFDP \HDLQED RAWRVEHH ARVGHWER DER(EDIHP
D FROERWDEXR HQHIRADER HOAH SDURVHARP DV SUR ARV IRGRQEYHY SHD 8 & D RUDBR GHXP
DP ELHQM P DLV LIXDDAUR H P DV GHP RAEWR D UMSRQWCELD] DE¥R SHD DXVR H KHMRDYDIDXR R
GHHIYROIP HOR GR VHMER FUWRR HGD FRRSHIDER SDIDXP EHP ARPXP 1 UYRD 8PDQAV
P M#S H/GHXD P HRGRBJIDHFRP R FRQLLP CP DVDYDADS H/GDVHXXGDOM/ « R VK FDIDAMJLNRDGR
H P DULQDO QR FRQMQR GR FXWX® eRIHHAGRT QR SOMQR GH HXXGRY 6HID I XQECP HQEOTXH HID
P HRGR®IID | RWH HAMIGCD D RXWDV 8 & GR 0 HIWDGR P RAILFDQCER R HYBMR GR SIRHARUH GR
HXXGEDQM D LOMDEXR GDPUILFD HOAHETXHP DSUHQGHHTXHP HMQDF  3UHRQ] D \HD P REL] DE¥R GH
DERUEDIHQVSHEDIpILFDV'SDUD DI RUP DE¥R GRAHWM QR HMCR \KSHIRU UIRODEIQER DIGHD GHTXHesm @
D SHEDJRIID QFR « XP D TXHAMR WFQFD « D FDSDAGDGH GH HOADU QXP D IHDEXR KXP DD FRP RV

HXXGDQM/D SDUMJGR FRGKHALP HOR HGR WDEDBR FROMQR \RELHR FRQKHAP HORE 1 LYRD S

5 HHUCHDVUEIRIWE| LHDV

&1 ( 5 HFRP HIEDEYR 3 DUANALSDEYR GRVNRYHV QR HMQR WKSHUIRU & 1 (

) WHLH 3 ( GFDRHO XA@Q@D | HG 30 H7HID

1UYRD$ O DUHIR) 5DPRVGR: - 2U 6«JIR 1 [] DHAMRNREHHFDER 7 1QM
@DE&KID

1 UYRD $ 2 IX\VWUR CDXQYHWUGDGEH 2 P DIRUWMR « QAR DUMADU 5 R & RQMP SRUBQHD GH
( GFDER NIQDEU S KW8 d GRLRU UHY L

2(& © RNQ) 2 XW& KDQIH 6\ WP LF , QQRYDARQLQ9 RFDARDY GFDARQDQG7 WDQQY 2 ( &'
3XEQKLQ)

5RO¥R 0 & ( VADROIDVGH( QIR 2 \DEHUHRDILUGRSIRHXRU ) XQGDE¥R0 DOXHD HeR
9DBOM - $ $ \DD CH DX® LQMHIAED H D SRWELIEDEH GR HMCR SHIRQDO DGR XP D

H SHI-CADARP DIJWGXDBEARH PIADRIID ,QO0 RDQ - 0 %HARKL/ RJ 0 HRERRIIDVDADV
SODXP DFRQMWKSFRICRYDAR D XP DDER@MIHP WUUFR SEWD 3HQR S
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0 DRY' LYHMILFD cRGH $WHADGY
0 DIRJ, QMWD oRGH3 HILY Gl (\WXCDQM/

3DXR6IIRYRIDV

, QUANVR 3 ROMFQIFR GHEHAEDO( 6&(

3DX®R ERID# HAHISVSW

5HXPR

2 HAMGR WYHSRUREMIAYR LGHOMLFDURVI DRUIH/ TXHDWGDP D FRP SUHHOGHUD U ¥R SHID TXDCDOXQVHEXFDQERY
GHHYROHP XP DOERWEDIHP ¢ DSUHA] DIHP SLR XQED HRXWRVAKSHILADOEHP FRP R LGHQWILFDUDVHXDAJLDY
TXH P HBRU\H DGHTXDP D FDED SHILOGH HAMGDQWM 30D VIO GHHIYROHK \H XP D LOMYHIYR SHEDIWJLFD CGH
QDUH D TXDULH SHIP HQEO FRP P HRGRRIID P IMD 2 HXMCR FRQFOL TXH SHDQM XP P HP R FROM \R D
URSRWD GRV HXXGDQM/ HP WP RV GH CERUEDIHYY ¢ DSUHQA] DIHP  SRGH VHU GHAMD FRP R HWNMGDQWMY TXH
WHRUELP DICEREDIHP SURIXQED LQIADO HAMGDQWMY TXHP DQAP R QYHDGHDERWEDIHP  SURIXQED LQADCHRXWRY
TXHP XGOP GHXP D-QDHQD DERWEDIHP SURIXQED SOUDXP DP DVSU[ [P D GH\KSHIIADO 2 UHXOEGR DSROD
SDUD D LGFO\WR GHDW.GDGEH/ SHEDIILFDVHXP D AGEWD TXHLQM UH G HHIM/P RAYDS H/HHIADAJLDVIQADY
FRQGXFHOMY/D XP D SRWYHIDGREYR GHDERWEDIHYY SRIXQEDV P D ¥ TXH BYHRX @ HHIEDVHADAAFDY

3DDVWUVAKDH $SUHQA]DIHP ([ SHIHADO ( QUQR 6XSHIRU 0 QRGRV 0 IWRV 3HQWP HQR 5HG®] YR
0 DUNHAQ

$ BALRWV

7KHWXG DOP HG R IG-OAN  WH ICRRY WDAKHS VR XQGHIMEQG WH UDRQ ZK\ \RP H WMGHOV GHYHBS DQ
DSSURDAK \R GH-5 GDLQIQ) DQG RWH.Y \XSHILFLDO DV Z HIDDVVR [GHOAN \WWH DA LH WDAEHWARKIFDRK WMGHOW
SWRIG! 7R WIVHXG D TXDM-H SHIP HMROSHEDIRIIFDOLQMYHOARQ Z DV GRYHIRSHG Z WK D P I H5 P HMRGRERI\

7 KHWYG FRFOGH/WDWIQWH\DP HFRQM WWHUHSRQHR \WGHOWIQWP VR DSSURDRKH/WR GDLQQ) FDQEH
GHRUEHS DV \WYGHW Z KR UHQ RUFH WH LQMPOGHHS DSSURDAK. WMGHIV Z KR P DIQWLQ WH LQMDOGHHS DSSURDAK
®YHODQG RWHY Z KR FKDQIH IURP DQ HP SKDMY RQ WH GHHE DSSLRDAK VR RQH FRVHJVR \KSHILADO 7 KH URKQV
SROWV R WH LQFOMRQ R SHEDJRILFDODRARYMEY DQG D GGCRNE WDWQMIUDM/ Gl HHIAP RAYDARQY DQG LQMDO
DWILH/ BDAQJ) VR D SRWEBIDGRSWRQR! GH-5 DSSURDAKHY  WGFHIWIBYHDBG LI QU LFDQAKMMAFDO @& | HHIAHY

. HZRWG/ ([ SHIHMWDO HWQQ) + LIKHIJHXFDWRQ 0 L H50 HKRGY SHEORAYH 7KIONIQ) 0 DUNHAQ)

&RQM WOO D =R ( QIXOGLP HOR

([IMMXP DP S® HSHRAR GH DAVIGDGH H SHIHADY TXH SRGP \HU \HBWYDP HOM RFRBICDY SDLD
| CAROMUD DSUHYE] DIHP

8PD UMWR D OMDMD GH H3XFDBRR HP SURDUDO \KIHH TXH SHR P HRV GXDV GP HQV W/
FRQAMEXHP SDUD R Q YHOH SHIHJADOGHXP DWRQFD R FROM/ER H SHIHIADOH D HXMWKUWD GHVLH DV
+DPIORQ . GEED

2 FROM/GR H SHIHGADOWHHH\H LR QYHDGRV SUIRFHARY FRIQWYRY DERUEDGRY SRU XP D WRQIFD
H SHUIHQADO 7 UV HBP HQRV FRP XP HOM P RGCP R FROM/GR H SHIHADO UDDP R DP ELIXIGDGH H
FRP SB[ LGDGH P HAED TXH R Q/PHR H D YDUHEDEH GH YDUEYHY QXP FHEUR GH DSUHA] DIHP
DXP HQEP WP E«P DXP HQMDFRP SBf LGDGHGR SURFHWR GHDSUHXE] DIHP
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2 JUDX GHUDDP R IQAFD ARP TXHSUHAWR D VIH D GHOSUHIGE] DIHP FRUMSRQGHDRV SUREGP DV
H SEWDV GH QHIPARY U 2 UDDP R LIQARGK] H IDP MDY D R DXQR FRP R SUIRAHAR CH
DAYIGDGHY HP SIRDUDY GHDFRUER FRP R FRQM \R GH XP D GMVAS@D 2V JUXV P DV EDf RV GH
UDDP RWSLFDP HOMLQFOHP H HFARVURAGHURY GHUHRO(ER GHSURE®P DVRX RAWDY DAYIGDGHY
EDWDEV HP IQRWP DS H/ KISRAMAFDV HOTXDQR FDWRV EDWDERYV HP UDIEDGH MP X@© H/ H
SURVIRV GHFTHOM/LGFRUBRIDP QYHVGHUHDDP R P DVDOR

$ DP ELIXIGDGH IHHHWH DR JUX HP TXH RV FRQWDQILP HORY LQ O-QADY H LRXORGRY GH XP D
\IWWDEXR MR FDIRVHFRKHAGRVRX GAYHP VHULQ HIGRV 1 XP DMMDEYR GHDSUHQE] DIHP XP DOR
JUDX GHDP ELIXIGDGH HTXHUTXH RV DOXQRV SHMHP DRP GRVIDRRV GHRDIDGRVHH CP LGP XP D
\(UH GH 1Q O-CADV QYR HGHALIFDGDY EHP FRP R DOMCDAYDY P SRIMQADO 3RUHKD W ¥R DV
WRQFDVGHDSUHE] DIHP H SHUHGADAP MIP D UHDICDGHHRULP FRQAG H/GHWRP DAD GHGHWR
IQFHW® 1 D SEWD RV HHFHRV GH SLIREGP DV WR P HRV CP EJXRV GR TXH RV DRV SRV
QRP DB HOMIRWHHP AHEURVP DIV @P MIGRVHIQ RWP D6 H/P DVARP SV 1 RVH HFARVEH
QHUARY D DP ELIXIGDGH SRGH DXP HQAU ¢ P HAGD TXH R UDDPR DXPHO® XPD YH TXHD
LGFHM DWSLLFD DVRP DED GHGHAWR QXP P ELHQMGHQHIPARY

$ FRP SO LADGH IHHHWH ¢ YDUHEDGH HWBR GH YDUEYHY TXH SRGHP DIHEUR WHXGRCGR GHXP D
GRAWR < H HP STLFDED SRU YEUDV WRQFDV H SHIHGADY TXH LGFOXHP D DQEQH DEWDQIHIM GH
FDVRVHFHEURVFRP S®] RVGHSUREGP DV 3DUHHW) REYHOIQ HIUTXH ¢ P HAGD TXHR /P HRHD
YOUHEDEH GH YDUEYHY QXP AHEUR GH CBLH@]DIHP DXPHOEP \BPEP DXPHQ® D
FRP SG LGDCHGR SURFHXR GHDSUHE] DIHP

$ HIXUUD GHVILH DV« XP LQAIFDGRUDAIARCDOGR Q YHOGHDSUHQE] DIHP H SHIHGADO + CP HJ
&RPR REVHYD + DP HJ eDV DAICDGH/ H SHIHDADLY \FP LHWAKWWUDGDY WR UHIDAYDP HOM FXUBV H
PRGHDEIP HOM FRP SB[ Df S (P FRPSDD&¥R eDV DAMGDGH/ H SHIHGADY YDICP HOM
HXWXWDEDVN MR QRUP DB HOMPRFOXGDVQXP SHIRGR GHWP SR P DIVE&QIR HWR P DIVARP S®] D\t
S 2 QYHDGH DP ELIXIGDGH DXP HQ® ¢ P HA.GD TXH XP D DAVIGDGH \H \RUD P 0LV YDIDP HOM
HIWXWUDED $ H SHI-GAD GH DSUIHXA] DIHP « DSURIXQEDED ¢ P HAGD TXH D WRQFD H SHIHZADOH
VRUCD P HIRVHXX\MUDED HHQYROYHSURIUHALYDP HQMP DLVARP S®f LGDGHHDP ELIXIGDCH

(P FROMQR DVAP HV H/GR FRQM/CER HGD HAKUD GDVILH D GHXP D WRQLFD SDUAEXQURRP ELQDP
\H SOD RUDU XP  QYHDH SHIHADOTXH SRGH SURP RYHU QYHY SIRILHKMYRV GH GRHQYROP HOR
FRIQWYR

+DPORQH. ®EED SRS P XP SIRFAHAR GHGHMIQ HP WWHESDY $ SUP HLD SDAD SHD
IG-ONIFD¥R GRV REMIWYRV GR FXUR SDID RV QYHY GHHBGRV GH FRKHAP HOR GR DWXQR H
FRP SHAGHDV GR SIRFHAR FRIQWR $ \FIXQED HSHAILED R IRWP DR H SHIHGADOGR FXUR 1 HXD
HESD XP LOQWAXRU LGHOMLFD H \HBARCD DV WRQIFDV H SHIHADY TXH WR FROMMMMY FRP RV
REMIAYRVGR FXUR (WM SURFHXR GH\HBEYR FROUGHD VBQR R Q YHOH SHUHOADOTXDQR DVIQXXS H/
GHXP DWFQFD $ HESD ILQDOGR SIRAHAR GH GHLIQ GR FXUR DUAEX® R SURAHAR LOWAXARQDO TXH
LQFOX R SDSHOGR LQWAKVRUHDVDWMCDGHGHDYDIDEXR

8PD Y§ TXH XPD DAVCDGH SRWCHADO WKD MGR IGHOMIFDED HD GHYH \HJ HITXDGLDED
DGHTXDEP HOMSDUD\HMVRE® HIMH SHIHADO

3UPHLR FRP HIDU SRUSHQDU HP SUREGP DV D \HHP LHROGRV HP YH GH LQRWP D6 K/ D \HHP
PHPRUDADV : XEQH s e8 P SUREGP D RX TXH¥R GHYH HXEU LOMMIDER FRP
DAYICDGH/ SIRVARVHH SHI-QADVEDHGDVHP FOP SR, WR DMGDLE D JDUDQAUTXHXP D FRP ELQDEXR
GHSHLP HQR HDEXR RARUD QR SUIRFHWR GHOSUHQA] DIHP @ XUAQIHU s

' HYHE FROUGHDUVHD FRP ELCDEYR GHH SHU-QADVSUP UDVHVHXQGEUDY $ VH SHISQADVSUP £UDV
¥R DvSUtSUDVDWCDGHYH SHIHDADY HITXDQR DvH SHU-QADVVHRXQGEUDVIRXGEP GDH SHI-GAD
SUPEUD FRPR D LHB[¥R $ DSUHA]DIHP SRGH \HU SHAEGD \H RV H3XFDQERY QR WHIP D
RSRUMQGDCH GH LH GWUNREUH DV H SHI-QADV SUP £UDVH GD P HP D IRP D TXDQER RV HAXFDQERV
QRWHHP RSRUMQGDGH/GHOSAFDULY RIP DS HYGHH SHU-CADVVHRXQGEUDY
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" HAL sR@ SUEWD SHI JIFD

2 SDUDALIP D TXHIGRRSRID FRP \KFHAR D IH®] ¥R HGHIGHD R AF® GHOSUHA] DIHP « R P RGHR GH
. RE

1 D FRQUGHDER GH XP D VBUHD GH DSWH)E] DIHP H SHUHGADO RV HAXFDGRUW/ GHO DINHAQ) GHHP
DQDDOUD DAMIGDGHGHDFRWGER FRP DVTXDAR HESDVGRP RAHR GH. RE

i ([SHI-QAD FROAHD \RGDV DV DAVIGDGH GH DSUIHA]DIHP  H SHIHOADO GHYHP  LGFOIWU XP D
H SHU-QAD UDO D H SHISGAD « XP D REVHYDEXR QLD RX SDUASDEXR HP HYHORY FRP R EDH GR
FRKHAP HOR

j 2EHYDR HB[LYD R HEXFDQER SRQEHD RV \HKV \HWP HQRY U6 B/ SHIXQEV HP RO H/
REVHLYDS H/HMODP HQRVIHDARDGRVE H SHISGAD UH®f ¥R « DFCSDAGDGHGHEUXP SDAR DAEV
SRQEHDU TXHMRQDUH DYDIDUDY SSUDVH SHI-GADVH G-BRY DEVADIQER VHGHBY R FRQKHAP HOR
TXH« UHBYDQMSDUD RAWDVH SHI-GADY

j &RQHEWDI DR CEVADE FRQAHWRY UHBYDOMY/ FRQA-BWDI DR \WR WRUDV H LQRWP DS H/
DSTFDEDVE H SHI-GAD VHIGR | RUP DEDVKLSUWAY/SURYLMIUDY

j ([ SHIP HOBSXR DAYD R HEXFDQER WM HOSAFD H SHUP HOWIERR « R FRBFDUHP SEWAD R TXHIRL
DSUHQAGRFRP HWDH SHI-GADHP \WMDS H/QRYDVTXHGYDP DH SHI-GADVCRYDY

2 BINYRVHSETFR DOR

2 VREMWYRV SHEDI pJLFRVDWRADGRY D HWB LOMYHISER SHEDIPILEDIRIP RAHIXIQM/

. 6DEHUDSTFDUWRUD HP RGR QD FROWAKGR GHXP 3MQR GHO DUNHAQ)

. ' HHIYROHUD FRQA-CAD GHTXHP \¥R FRP R HAXCDQMY/ H FRP R LQALY GXRV TXH WDEDBLP HP
JXSR

. 7RUDUP \HIQEY GXRVFRQAHIM/QD KD DErR FRP R0 DUNHM-UHFRP R SHARD XNV GHAV HVH
DS HVIP SCREP RP XQGRR

. 1 DCHIQER CRVREMYRY HSHTIFRV LGHOMIFDEYR GDV DVLGDGHY SHEDIPJLEDV TXH SHP WP D
SIRWHFXGR GHAH/ REMWYRYV H URSHAYD DYDIDYR UHRUHK\H ¢ VI[RQRPID GH ) ION GD
DSUHOA] DIHP \LJQULFDQM
" HH) QN LOARGY] X HP XP D W[ RQRP LD GH DSUH)A] DIHP LIQULFDQM TXH LOMIWD £UHDV
FRIQWYDV H DHAYDV H DAARD XPD FRP SRHOM P HEFRIQWYD 2V \EKV HV WBRV GH
DSUIHE] DIHP  JQULFDOM WR LOMDAYRY P DV QFR KIHEUTXIFRV H \MR X\DGRV \HBWYTP HOM
G-BHGHIER GR IMXGECR GHOSUH)E] DIFP GHHBGR ( WM/REMIRYRV R RVVHIXIOM/

. &RKHAP HIR) XQGEDARQDOFRP SUHIGHUHUHRUEDULQ RUP DE¥R HIGHDY

. $STDR FRP SHAGADVGHSHOLP HOR FUWRR FUDAYR HSLEWFR QD UHROXGXR GHSURE®P DV

., OMUWER [QMDDUQRP DS H/ IGHDV SHISHAYDY SHARDVRX GRP QIRVEDYICD

. ' P HQXR + XP DQD DBUIHIGHIMREWHLP HP R HRVRXWRY

. &XICOU FUQ)  GRHYROHUGRYRWHOAP HORY LOMHXH/HYDRHY

. $ SIHGHGR D$ SUHYGHU VRUDUVHXP HWMGDQMUH Bf LYR HDXVRALLLIIGR

$ SUHHOMLOMYHIER | RLGHHIYROICD MQR CHHAMGDQM/GR | DQRGD/ LFHADMWDHP 0 DINHAQ)
R DR GWR @ ( VFRD 6XSHIRU GH &I=CADV ( P SIRDUDY GR , QMR 3ROMFQR CH
BHMEDOVHGR  GRHRIHPIQGR QP \REOGH  \KVIVRY
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$ EREDIH 0 HRGROJLID 0 HRER®ILD

( [ STFDGDVDV\HY £UHDV GRV REMIAYRV GD W RQRP LD GHAHYHP \H DIRWD RVREMIAYRY GD LQMYHXEXR
SHEDIJILFD DAMGDGHYDIRADEDVDFDGDXP GRVREMIMYRVHP RGR GHDYDIDER

8 P SUIRVIR GH FXUFXOP « EDVDGR QXP D VHTX-QAD GH DAMCDGHY H WRQLFDV LOXKXARCOLY TXH \H
HOTXDGLLP QD WP £WED HQRV REMIMYRV GHOSUHQG] DIHP $ R GHHIKDUXP SIRVIR « YMOFRQUGHDU
SDUD FDGD JUIXSR GHWISIFRV R SCBHOGR H3XFDGRUD DGREU R HIMR GHDSUHQGE] DIHP TXH H SUHMXGH
HOYROHUHD HARBD GD \WFQFD LQWAKFALRQDCP DLV DGHTXDED

&RKHAP HQR) XQEDARDO
D 2 EMIRYRV
L 6HHP FOSD H/GHH STFDUFDGDHAESD GHXP 3MQRGHO DNHAQ]
LL&RP SUHXGHHP TXOVRVARGFHVRVHYROMGRVHP FDGDHASD GR 3MCR GHO DLNHAQY
E $ WIGDGH/HDYDIDER QR LOFR GHFDED P puGX@® GR FROM/ER SURIUEP £WFR GD XQCDGHRXUIFEX@U
R GRAHOM CSURHI® SHIXQEY MQEP HOM FRP YEUDV LHSRWEY SRWYHY 2 V DXXQRV HFREHP
LQAYIGXD® HOM D IHSRWD TXHFRQUGHDP FRUHD 2 GRAHOMID XP D DYDIDEYR GRVUHXOEGRYSRU
P HRGHXP TXHAMRQEUR RQICH 2 VDOXQRVAVAXWP  SRUMIRUP HOM DVSRWYHYUHSRWIVGQR \VHR GR
\EK JUKSR GHWDEDBR D5V R TXH HARBHP  QRYDP HOM D TXH FRQUGHEIP D P HBRU LHSRUD 2
GRAHOM 10 DIRWD XP D RXWD DYDIDEXR H FRP SO RV LHKXGEGRY 3RWMIRP HOM GMAXWP \H DV
URVSRWEN GDEDVHD YH.EDGHLDP HOMFRUHBRX P DVFRUHD

$ STDR
D 2 EMAYR \DEHUFRQWAKIUXP 3@QRGHO DINHAQ) SDARDSDUR
E $WICDGH RV HAMGDQM/ LLYR JHIUXP D HP SIKD HP FRQM VR GH P X@I¥R RQICH \VRP DGR
GV H/GHO DNHAQ) HFRQMXIQER XP 3MQR GHO DINHAQ)
F $ YDID&YR GRAHQMHSDURDYDIDP D DGHTXDEXR GDVGHAM HY

, QNMIDEAR
D 2 EMAYR \CEHJHDERIDUXP 3MGR GHO DUNHAQ FRHHOM WDGX] LQGR XP D ERD DUAFX@IEXR HOAH
ADJQUVAFR HADAJLD HSOOQR GHDEXR
E $WIGDGH « DSUHHQECR DRV HAMGDOM/ XP  FHEUR GD YICD UHOSRUXP D HP SIHD $ HP SLWD
DSLHHOD XP  EUHYH KIMMUER GHFRP R D VWDSXR \H GHHIYROYHK HXP QLGP D TXHXP D SHIRQDIHP
FKDYH GHOAR GR FHEUR HWE D HY UHQAU 2 V HAMGDQMY WR GHDILDGRV D MG D SHIRQIHP D
GHHIYRYHUXP D\RO(GXR SODR SLREGP D QYHSURWAW

F $ YDID&XR D UHSRWI LR GHO IR VHE REMIR GHDYDIDER SRUSDUMGR GRAHOM FROUGHDQGR XP D
JUHBD SDUMBDCD FRP RVHKNMGDOMY 2 VAYHIRVJIWXSRVUHHEHYR LIXD® HOM R | HHEEDAN SRUSDUM
@ HP SIHD HYYROED TXDQR ¢ SHIWQ-CAD HH HMXLELICDEHED URSRW DSUHHQEED

' IPHQWR+ XPDD_ 2 SWSUR
D 2 EMAYR RVHBXMGDOM/UHFRKHHHP \HFRP R e\ROARQDGRIAY  GHSUREGP DVGHO DINHAQY FRP
XP SUR XQGR SLRFHKR GHUH B ¥R
E $WIGDGH GXUDQM R P HIAH RV JUKSRY GH HIYGDQMY DWKP HP 1XQ0 B/ GH HAVRUAY TXH GHYHP
DYDIDU H \HBARGQDU FDWRY UHLY GH P DDV TXH P HBRU LOMALP RV FRFHVWRY FKDYH GR FROM/CR
SWRILDP EWFR ( \WM/FDVRVVHYR LQFOXGRVQXP DeSXEQFDEFRF | XWWUD HAMIGD SHRVSWISURY 30D VO
GHYH¥R HAKYHUSDLD RV JRAMRUK/ GH P DUFD D DAHVBUR \HK eFDR FRP - D URVSHAYD MUMLFDEXR SDLD
LQFOOWWR QD SXEQFDEYR &DCD JUXSR UDIIDE XP SMK GH P LRV SDUD CBUHHOEIR HP  DX@
\REWUHR W QU LFDGR LQAMGXDCSDUD FDGD HBP HAR GR JUKSR GRVH HP SBRVGHFDWRVVHPARDGRY
F $ YDIDR D elWIMEF FRQAK GD FRP  DV\WP EWFDV GRV GLYHIRV FDWRV \HPARQDGRV \H.E DYDIDGED
WIQGR SRUEDHXP DJUHBD
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' IP HQWR + XP DQD_ 2 XWRV
D 2 EMAYR SURP RYHUD FROERWDGXR HP HTXISD TXHSURP RYD XP DIQYHXMDER SRMYD P DVFUWD
VA HHIEVGHRSIQYR
E $W/IGDGH H DYDIDER \HE SURP RYIGD XP D LH® ¥R HP JUKSR P DMUIDT] DGD QXP D DYDIDEXR
DQUQIP DGHSDH/

&XIGDU FOUQY
D 2 EMWYR RVJUKSRVISRIP DVDS H/GHXP D P DUFD DOQKDGDY DRV VKV YDRUHY SHARDVH ¢ 1RWP D
FRP RARQFHEHP RP XQR
E $ WIGDGHHDYDIDER D CD SURGXER HAVRUDONM GHAVD

$ SUHGHGR D$ SUHGHU
D 2 EMAYR GHHIYROHUXP SHQDP HQR FUWR \REWH R TXH M \DEHP H R TXH DQED SUHAMOP
DSUHQGHUSOLD LHSRQGHUGHI RUP D SRMYD CRVGHD LRVGR VHX FROM VR IXWWIR
E $ WIGDGH UH B[ ¥R IQAYIGXDOGR | LQDOGR VP HAH
F $ YDID&XR JUHBD SWSUD GHFRUMEXR

" DMRPAMWAR RVIRXORERY

30D DSUR XQEDUD FRP SUHHQR GR UHKGEER CD LOMYHIEYR DQDDVOEP \H RV YHEDAQY GRV\XVVRY
@R JKSR GH GVPXKR IRFDT DED (P SDUNX@U LOMAAD QRV \DEHU DV \KDV RSIQL: H/ TXDQR LRV
GAO RVUDYVHSEWD VP XOED DAYEDGEHYLQARGK] LEDVQD IQMYHIER

1 R TXH LASHWD DRV GAO RV ULV FRQMEXIX SRUXP @GR SDUD DAIEXIUMJIQULFDGR H VHOAGR [R
HXXGEDCR e$ MGRX P HD SHIAHEHUR WER GHWEEDBR TXHTXHR IO HI  H SRURMWR @GR DSHP IMUR
FROEAR FRP XP D\SILEARQDOH XP D SRQM SDUD R P RP HOR HP TXH HAMY HIXGDOM/ BARHIP  HP
FROM VR @ERWDO e$R YHJ TXH POUADV GR QRWR GD D GD TXH WP SLREGP DV YHR TXH KE
RSRUMQLGDGH SDUD WEEDBOU KR RS© H/ GHFKHIDUD HADY HP SURDV H P HBRUDU D \IKD VMDEYR!
4 XDQER TXHMRCDGRY TXDOR ¢ GHHID GRVGHOLRV UDV HP FRQOM VR DADGP LFR |DFH DR P XQER
UDOGHWEFCP D DXVRQRP LD TXHVHH LILLE e6HE FRP R DV DX@V GH FRQGXGAR 60U GR FROM \R GH
DSUHXE] DIHP SODR P XQGR UHDO DIRWD\RX HK DARQGX] LUNR| LQKRF - RX R LP SDAR TXHSRGH¥R WUQR
PXQR e3RWELIEDGH GHSRGHUJIDHJD QIHHIEY  $ OXQV HWMGDQM/ IHHIP  IQFOMYH R PRR
FRP R RV SUHSDLD SDUD R P HFDGR GHWEEDBR €7 WDEDBOURRP FDVRV UHDLY WDGK] LX D UHDIEDGH SR
VRGRVRVADY TXDWH WKD GHHIBUFRP RVP HXVFRBIDVR TXHSDUHAD VBCH TXDOFRP R VHHIYHXAHQD
HP SURD 3 UHSDLD QRV'SDUD R FRQM VR TXH YH.EDGHLDP HMYDP RVHIFRQADU

1R TXH LHSHW ¢ SEWD P XOGD GHWEFCP \H GXDV FDMIRUDY GH LWSRWD 3RUXP @GR DV
P RAYDO H/ LOHHIM/ D HX® SLRSRWE SHEDIPJLFD WDGK] LGV QD SRWIELDGEDGH GH SRGHP \RP DU
GAV WHDHIUP RXOEGRY e$ SLEWD P XA « HAMP XOQM SRI'XH JRWR GH DCDDLOU \RP DU
GV HHARP SIRYDUMH« HIFD f - XP DFRQA-CADGH\L el ¥R« XP FD\R UHDOP DV« FRP R IUD UHJLU
QRP HFDGR GHWEEDBR  RX XP FROM VR \HIXUR GHDSUH)E] DIHP HVRP DD GHGHAWR e&RP R XP
OERDMUR HP TXH SRAD WWEU RV FRGAHRY WLUERY H YHURV VHKV LHXOEGRY RX FRf 2 GHOIR
SUCASDO SIHGHVH FRP R KRR TXH H LJH GH FRP SIHDWR GR WX IXQARCCP HOR H DQEDH
UHTXHIGD QHP \HP SUHDADAYD SDUD DOXQVHAXGDQMY €$ SLEWFD P X@GD \HID YMOHSHHEHAHR
FROM \R DQUJLFD RP RGRFRP RIXQARIY
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&RMAHD H) LDV

1 R TXHURSHWD DRV H HVRV GD LOMYHIEYR GH QDM D H SHIHIADOQDV DERWEDIHDY ¢ DSUH)E] DIHP
WDGX] LLDP \HSRUYLD GD SHAHEXR | DFHDRVGAD LRVUHLVHSEWAD MP XOED

1 R FDR GRV GHOIRV UDLY GAWEFDP \H DV FDMIRUDV GH eDAIEXIGARR GH VJQULEDGR H VHOAGR [R
HXXEGR HD SRWELIEDGHGHFRQERR FRP XP DWSILDARQDOSDLD R VK FRQM R SUR MIRQDO XWWLR
1 AP FDMIRUD URYHDUDP \H LIXD® HOM DV AP HQV HY GH DXVRQRP LD TXH BH/\HE H LILGD TXDQER
FRP SDIDGR R FROM \R HP DX® GH FDWRV ULV H R FRQM VR SUR MIRQDOIXMUR H R P SCRR TXH
SRGH¥RWUQRP XQ&R

1R TXH \H LHHH ¢ SEWD MP XOGD GAXEIFDP \H GXDV IDMIRUDY GH LWSRWD SRUXP @GR D
P RAYDER DWRADED ¢ SRMELIEDGHGHHD HIUP  UAKXOBGRY GDV GHAM H/\RP DAV XP D RP DD CGH
FRQA-GAD GH\LSSUR H SRURXWR @GR R HIRWER DAARQDOTXH HWB SLEWD H LILX GHDIXQVGRY
XXM/

BXIHHH SRUYBIP R HP LQYHXMIDS HVIXWUDY XP HAMGR HZRILEI LFR MQIR GHXEV WA/ WSRBILDV GH
HXXGEDQM/GHP RGR D CP STDUH YDICDUHAMYURKGBGRVFRGFOV HY/

2 HIYGR SRGHID SDXDU LIXD® HOM SRULOMYHIS K/ QRAWDY XQGEDGE FXUWEX@MH/ CDP HP DEUD
AHQNLED RX RAWD EHP FRP R QRXDVMWXG/IHRILEILFDY

6XIHHH LIXDB HOM XP HIMGR DSUR XQEDER GRVARQAMEX\RY GH DAYLGDGHY FRQAHEN FRP R \HIP
D SLEWD MP XOED QR GRHIYROLP HQR GH FRP SHAGHRDV GH IH®] ¥R H DERWEDIHYV ¢ DSUHQA] DIHP
FDUDMLE] DEDVRP R SLRIXQEDV

5 HHUCHDVUEIRIWE| LHDV

+DPHU / 2 7KH $ GAWH (IIHFW R 6HP MAKRMUG &@MRRP  $ PAMMEY RQ 6WGHOW
/ HDQQ $Q $SSTMRQ R &OWRRP UDHE ( [ SHIHMDO / HLWQQ) 7 HKQTXH/ -RAUTO R
0 DINHAQ) ( GFDARD B

+DPIORQ - . GEED - ([ SHIHQADOBDLQQ) D FRXUH GRLIQ SURFHW | RU FUMFDOWIONLQ)
$ P HIFDQ- RAUDCR %MQHN( GFDARY

. RE' $ ([ SHIHMADOBDUIQ) ( [ SHIHIHDVWHRXUAHR GDLQQ) DG GHHBSP HOV QG
(G 3HURQ( GXFDIRY , GF

. XWEQIHJ 6 8 QI ( [ SHIHMDO HLQQ) IQWHE DWRRP 6FDHRRZ ( GXFDARQ
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&RP RHOXDADURHQUCR ® 0 DMP ¢WED
HP FROM \R3% "

-YAD-XWMR  6IMDOR S ODHO
, QUANOR 3 ROAFQFR GHEHAEDO( 67 6HAVEDCHE:, 1 ( $

MTD MWARE RIVAMEDASYSW
MMMDCR W DHE RINHMEDASVSW

5HXPR

( WMWDEDBR KU H QD RSRUMQGDGH GHVH HMXOARQDUH HITXDALDUSHEDIRILFDP HQMXP D XQGDGEH FXUIEX@UCH
0 DMP EWD GHXP FXUR \XSHIRUWFCRPJLFR RQGHVRGDV DV IHAQM/S & GR P HP R SHIRGR GIWYR \HIQMUP
QDDSUHYR] IHP EDWHDGDHP SIRWIRY 3% $ STFDUXP DP HRGREJID FBWFD QXP DP ELHOMGHDSUHE] DIHP
3% QYR FRQAMEXIUD SDD DAQILU DV P HBV HEXFDARQDY SIMM)AGDY URP SHIGR FRP D FROMXIGDGH GR
GHHYROTP HOR GHFRP SHAGHDY HDWNGH/WDQWHIDLY GR SIRVIR EHP FRP R D P RAYDEYR GRVDOQRV $ WP

SIRFXURX \H DERBU XP FROMQR GH HIDAJLDY AGEWR SHEDIPJIEDY SDWD TXH D XQGEDGH FXUWFEX@U GH
0 DMP EWFD FRQAMIEXWHSDDR H HFAR GHDOXQV SIGFSIRV XQEDP HMELVGD [EREDIHP 3%

3 DMV &KDYH 0 HRGR®RILD AHOAMDGD QR DAXQR ( QMCRGHO DMP EWFD $SUHA] DIHP EDVHDCD 1P SRRV

$ BVADRWV

7 KLVZ RIN DUMAYILRP WHRSSRUNQW VR DEGUHW/DQG SHEDIRILFD@ | P HD P DMHP DARE FRXUHXQWR! DKLIKHU
WHKCRBILFDOFRXUHZ KH.H DIWH RMHUFRXUHXQWR WH\DP HOFDGHP LF SHIRG DUHLQWMIUDMG LQ SURMPAEDVHG

ODQQ 3%  $SSOLQ WHWIRWRQDOWDRKHJ FHOMHG DSSURDK 1Q D 3% GOUQIQ) HIVLLRGP HQAZ RX@ QRW
FROMEX\W \R DFKUHMQ) WH L[QMGHE HEXFDARQDOJRDY EUHDNIQY Z IW \WH FROAQXIW R WH GHYHRSP HOAR

WDQWHIDORRP SHMAH/ DQG DMIXGH/R \WH SURWRNDV Z HIDDV WH WYGHON P RAYDARY 7 KXV DQ DAMP SWZ DV
P DGH R DGRSWD AR GLGDPNE SHEDIRILFDOVADWLEY \R WDWKH P DIHP DARVE FRXUH XQUWFRX@ FROMEXW VR
WHH HAVHR \RP HIXQEDP HQEOSUGAS®BVR WH3%  [SSURDRK

. HZRB/ 6WGHIARHIMHGE DSSURCAK 0 DNMHP DAEVHEXAMRQ I RVPAEDHS BDLQQ)

&RQM WO D' eR (| QIXOGLEP HOR

1 R DQR GWR R SOQR GH HIXGRV (R &XUR 7 «FQFR 6XSHIRU 3URIWRQDO &7H3  HP
3WRILPDER: HE ' NSRIWYRVHS STFDS H/0 pYHY 3: ' $0 @ ( WWRD 6XSHIRUGH 7 HFQRRILD
GHEHMEDD ( 67 6HMEDO 36 R UHK XP D SUR XQED UHHAKWMUDEXR TXHDIQED \HP DQAP HP YIRU QR
P EVR GR SURVAR SIBRR D Q YHIDARGDO SURP RYIGR SHR O LQWAMIR GD&I-GAD 7 HFQRBIIDH( QUCR
BXSHIRU TXH YOMDYD R GHHIYROLP HOR FXUIFX@U GH DOXQV &7 H63 QD £UHD @V 7 HGRBILDV GH
, QRUP DEXR H& RP XQIFDEAR \KWMEIGR QD DSUH)E] DIHP EDFDEDHP SLIRVIRY FRP XP HOMGHLIQDED
SRU3% _3WRWAWODHS/ HDUOQ) 7KRP DV H FRRUGHIDER SHR * XSR GH 7 WDEDBR SDD DV
&RP SHAGADY' LIMIVQR ( QUQREXSHIRU $ 8 QEDGH&XUWIEX@U 8 & ) XQEDP HORVGHO DMP WD
IRL FUDED QR ©P EIMR GHAH QRYR SOQR GHHIXGRVARPR XPDAV8 & GR | WPHIWHER | DR
PXUWFEXOUGR&7H3 HP 3: ' $0 FRURWP HFRQMPQD7DEHD DEDR
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70EHD
8& R | WPHMWHXR | DRPAUIPXOURE&7H3 HP 3: ' $0

" RAL esR@ASEWD SHID JID

' HOAR @ HADAJID SHEDIWJLFD DSTFDED OR &7H63 HP 3: ' $0 QR FROMR 3% IRUP
HMEXOCRVEGFRVGH  KRUDVGWDVFRQHXWYDYSODFDEDXP DGV & GR | WP HMH $ @P QMR
GHGR ¢ | RUM FRP SRQHOM WRQRPUILFD TXH FDDAM D HIM &7 H63 - HP ERUD | RWH UHFRQKHAGD D \KD
LP SRUNGAD QD |RWP DE¥R GRV HXXCDQM/ GHIM&7HB3 D 8 & ) XQEDP HQRVGHO DWP EWFD QR IRL
LQFOXED QDV DAVCDGEY/ GHSUHE] IHP GR SIRWIR D VFUGHHQYROIGR QR | WIP HAH SURVAR HXH
TXHIQFXL\RCDVDVIRAEIQM/S & WFQIFDVGR | WIP HWAH

1 HAM FROM\R D DSTDXR GR WDEHARQO P RGR H SRIMYR AHOADGR QR GRAHOM QD 8 &
) XQGOP HQRV GH 0 DMP EWRD Q¥R \H DGHTXD DR SHILOSEWR H WFQRPUJLER GHAM &7 H63 H GRV
URSHAYRY HXMGDOM/ P DIRIMIUDP HOM RUXQERY GR HMQR SURIMWIRQDOTXH SIHMGP  LQIUADU
DSIEP HOM QR P HADGR GHWDEDBR $ WP \VHGR R P ARGR SHEDJPJLER [P SOP HQEGR QD 8 &
) XQ&P HORV GH 0 DAMP £WAD IRL R FHOADGR QR DOXQR EDWDGR (D DSTFDEXR GH WRQIFDV GH
DSUH)A] DJHP DAYD -XWCR 5 DDHD

2 BNRVHSETAR DOR

$ [P SOP HQBIXR GR P ARGR SHEDJPJLFR AHOADGR QR DOXCR QD8 & ) XQGCP HMRVGHO DMP EWFDWYH
FRP R SUCASDLVREMAYRY

KDUP RQY} DU SHEDJRILFLP HOM H FRP SBP HOBU HAD 8 & FRP DV UHIMEQM/ 8 & WFQFDV (R |
WP HIAH®RRQDEDVQR FROM \R 3%

DEDBVU H IQMILDU RV BAMGDOMY RUXQARY GR HMCQR SLIRIMIRQDO ¢ IDH LQADOGH XP FXUR
P LQWADGR QR HMQR \KSHIRU

FRQAEXIU SDID R GHHQYROP HQR GH FRP SHAGHDY WDQWHILLY QHRHWEUDY QR P HADGR CH
WLEDBR QRP HDGCP HOM R GHHQYROIP HOR GR WEEDBR HP  HTXISD HITXDQR WR GRARQDGRV RV
FROM/GRVSLRILDP EWRVADS & GXUDQMR SURFHIR GHHMGR DSUHXA] DIHP

$ EREDIH 0 HRGROJLID 0 HRER®ILD

$ P SOP HOMGR GR P WRGR SHEDJ I LFR FHOADGR QR DOXQR WHMXHUGD SDUMGR GRAHIMD SO LFDER
DMP SDED (D HIWKMWD SHEDJPJIED GD 8 & DADY<V D HHXGR GH XP FROMQR GH \BIHDV
RSHIARY BV FRPR FRQFHEHU GHHIYROHU P SBP HORU DQDODU H DECBVU WDV \BLHDV
QHFHXMP GH XP D ERD DUARX@EXR HOAH RV REMIAYRV GH DSUHQA]DIHP @D 8 & RV FROM/GRV
SWRIUP EWFRV DV GHHAIGDGH/ |RUP DYDY GRV HIXGEDQM/ DV WRQIFDV SHEDIpILEDY D DSTEDU H DV
FRP SRQHOM/ GH DYDID&¥R \MCGR MR SHUHWEP HOM DICKDGR HWH M. GH PRGR D SRWCADU RV
UHXOECGRVGHDSUHA] DIHP -XWWR 5 DIDHD
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&RP R REMILYR GH FRQAIEXWU SO R H HFHAR GDV FRP SHAGADY WDQWHDLY QHFHWEUDY SDUD R
GHHOYROIP HOR GH SIRWRY \ELY FRP R D DAYYGH IQAYIGXDOGR HIXYGEDOM HP WDEDBR GH JUXKSR
FROERIDAYR R \HOAGR FUWRR HP LHDIYR DR WDEDBR GHHQYROIGR SHR HIXGEDQOM RX SHRV KV
SDUH/ D DSUHHQEIEAR RIDOGD IXQECP HQBIXR GHXP WDARFQIR HOAH RXWRV IRIDP  CSAFDAV [R
®RYR GR SHIRGR GIYR YEUDV \WFQFDV GH CSUHE] DIHP DAYD \VHOGR D P DLV XW} DED R WDEDBR CH
JUXSR FROERDAYR %DINGT HADO (P IXQeR GDVQHHMCGDGH/SHDIPILEDY FRQMIDEDVARP D
DYDIDE&XR TXDDMYD H TXOQANBAYD GD 8 & IRIP VP E«P  DSQFDEDV YDUDQMY GOV \WFQEDV GH
DSUH)A] DJHP DAYD-LI6LZ. $ IRQRQ  3DWRH H* DU : DN < LQH] FRP DILQDICEDCH
GHWEEDBDURY REMIRYRVHSHETLFRV SO FDGD DX@ QR FROM VR GRVFRQIM/GRVP DMP EWFRV RWP [] DU
RWP SR GHWDEDBR GWYR GR DXQR SURSRUARGDQER BHDVH SHI-GADVGHDSUHYE] DIHP QHAHKEUDY
QVAYHIDVYHIMIMY HGHHIYROHUDVDAXGH/FRP SRUEP HOBLYIQAVIGXDVHHP JUKSR

8PDYH TXHHAD 8 & GHRUHX \FP DQDP HOMQXP YQFR EGFR GH  KRUDV GWYDV FRQHXWYDV CH
P RGR D DSRIDURV DOXQRVIRWD GV DX@V \RGRVRV UHFXURVAGEWRVA 8 & W VRVGHDSRR YGRY
HEXFDWYRY H I LFKDV GH H HFARV IRIDP Q\SRQELT) DRV QD SOWIRWP D GH CSUHE] IHP 0 RRGO
EP ARPR XP ) pUXP SDUD FREFDU HYHOMDLY TXHWHY RX G/AMGDV \REWH RV WSIFRV DERWEDGRY
\IP DCDB HOM

$ YOID &R

2 PARCGR GH DYDIDEYR GUD 8 & « FROWMMGR SRU W FRP SRHOM/ DYDIDER |RWP DAYD
FROMYM GD SRU P LOWAKMY | RUP DAYRV LOAVIGXOLY FRP - TXHWH/ GH HARBD P YSAEM H XP D SLRYD
RUWOGHJWKSR  DYDIDEXR \KP DAYD FROMINTD SRU P LQWWXMY/\KP DAYRV LQAMGXDLY FRP TXHWVH/
GHUASRWI DEHYD HDYDIDEXR SRUSDIHY FRQRWP HARQWDQD) LIXWD  CED R

) LIXD
&RP SRHOM/GHDYDIDER@D8 & ) XQEDP HMRVGHO DMPEWD ® &7H63 IR 3 ' $0

$ DYDIDEXR |RWP DAYD H D DYDIDER SRUSDUH/ IRIP  DSTFDGDY QD FROMXIGDGH GD FRFOVWKR R
GHHIYROIP HOR GRV FROM/CRY P DIMP £EWFRV SURSRWRY SDUD FDGD DX@ \HP DQDO WDGK] LQGR \H QXP
HXP X® ¢ P RAYDEXR HP SHXR H SDUAASDEXR DAYD GRV DOXCRV QR GHFRUMHJGD DX® $ DYDIDEXR
\XP DAYD U-DQ) RX VHCR | LQDOGHFDGED FDS WA DSV D FRQRIGDEXR GRVFRQM/GRY GHEDHDSUHADGRY
QDDYDIDEXR | RP DAYD

" DRPAMWAR RVIRXORERY

' XUDQM RV GRY SUP HURV DQRV GIWYRV HP TXH IRL LP SGP HQEED HXD SLEWD SHEDIWJILED IRDP
UHDQ) DGRV DRV DOXQRV LQTXMRY QR QAR PHR HIP GR SHIRGR GIWYR SDUD DRP CD REVHYDER
SHXRDOGR GRAHOM HP LHDIGKR ¢ DWMGH FRP SRUEP HBOGRY HXXGEDQM/ GXUDQM DV DAVGDGH/ GH
DSUIHE] DJHP HP \DD GH DX® SDUD DHIUD HIFEAD GD P HP D D DSUH)E] DIHP RV HAXCDQMY H
FRULILU ADVAMUDY GH DSUHQE] DIHP HP WP SR BIWYR 1 RV WA DGRV GIRYRY VHIXIQM/ D HIADAJLD
SHEJPJLFD IRL JUDGXD® HOM HWEELD DGR WOGR \H REWER RV LHXGEGRV DFDG® LFRV TXH \H
DSWIHHQAP QD) LIXWD DEDR
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) LIXUD
' HHP SHKRDADGP LFR A8 & ) XQIP HQRVGHO DMP EWDGR&7HB3 HP 3: ' $0

1 R DR GWR HADS & WH  DXXQRVIQALRY REWIGR \HXP DV D GHXFHAR GH HP
DWW D GH\XKFHAR DXP HORX SDID  IHDWYCP HOMDRV  DOQRVIQALRY HP D
W[ DGHWAARREWDIRLPOVGH  HP DOQRVIQADRY HP REWYH \HQRYDP HOMXP D
W[DSY[IPDGH H  DXQRVIQFRMRVHHP |RLREWED XP DWW D GHVKXFHAR SWY[ LP DCH
P DOQRVIQAMRY 9 HUIFDHDWMP R ®QJRGH DQRVBWYRY FRQHXWRY XP D W D GH
\KFHAR\FP SSHDAP DGRV~ IDAHDR Q/P HR GHDOQRVIQAMMRY QD 8 & HXP D W] D P XIMR URIGXDO
GHDOXCRVQ(R DYDIDGRVRX TXHGAMMP GRFXUR

&RUEHD TH/) LDV

6HXGR DO DWP £WFD XP D £U-D AHQWLFD WDQWHIDORXWRY FROM/GRY DSHOU GH GHRHXEURY SDUD D
IRUP DE¥R GR HXXGDOM GULLA® HOMHHITXDADP HP SLRVARYVGHIRUMADY] WRCRPUJLER D DSTFDEXR
GH WFQFDV GH DSUHQE] DIHP DAYD SHLP W D KDUP RQJ D&¥R FRP DV URKEIQMY 8 & \WFQIEDV GH XP
&7H63 FRRSH.DQGR SDUD RVREMIRYRVFRP SRUEP HOELY SLHMYGAGRVQXP FXUR GARCDGR HP 3%

$ P HRGRBIID AHOADGED CR DGR « | B YHD SHIP IMOQGR D P HBRUD FRQAQXD GR SLIRAHAR GHHMCR
DSUHA] DIHP @8 & DADY«/GD FRUHEXR GHWDMMUDY GHDSWH)E] DIHP HP WP SR GWYR VEAVFRP R
DOMDUR |RP DR GRV FROM/GRV DECSVEU WRQIFDV H P HBRUDU DV DAYIGDGHY GH DSUHQQ] DIHP TR
FROAEUR GD P HRGRBIID AHOADED QR GRAHOM TXH HP JHDO « P DLV UJIED H RQGH \1 \H HHXDP
UHAILFDS H/CR DQR GIRYR HIXIOM

$ DEMDErR G P HRAR®ILD SHP W BXREHBRHUXP D IHDER GH SR P LADGHHIWHR GRAHOMHRV
DXQRV P \RUR CRV REMINWRY GCD DSUIHE] DIHP FROQMEXIQER SDUD D P RAYDEXR GR GHMHP SHXKR
HAROQUHSDUWD D UHEXEER GOVW] DVGHGAMMAMCAD QD8 &

$ SHOU @ P SBP HQBXR & P HRGR®IID AHOADED R DOXQR QXPD 8 & \HU XP D H SHI-GAD

HUTXHHRWD « PXMR CEVRIYHOM HP WP RV CGR WEEDBR GRAHOM H P XIMR GHOIDQM SHR VK
FOLERMUP XORYDUEYHD, WR « GRVCGHD AQaP LD TXH« GHHXEUR HAREHDRUHP FROM VR GHDX®@ DW ¢
FRAWIDEAR GRV FROM/ERV H GOV WRQFDV SHEDIWILIFDY FRP D WHD GH | DAMWGRU GR SURAHAR GH

DUHA] DIHP GRVHWYEDOMY \WMCGR WP GHVHUGMGEDP HOMSRQGHDGR HHTXDARDCER
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) DFH DRV LRXGECRY REWERV H ¢ H SHIACHD DRXP XOGD R BRQIR GH DRV GIWRV FRQHRXWYRV
CAROWHEBD \H D DSMA3SR GHXMD SLEWAD SHDIPJLED QR HMOR GD 0 DMP £WFD P FXURV WHRPUJLERY
HRX GH HHXDUD VXSRUEGD SRU XP D IHaXEGR GD FDUID GWYD GRAHOM GH P RGR D JDWDQMJ D
TXDOEDCHCER SIRFHWR GHHMOR DSUHAE] DIHP (DLP SGP HIRIGER CD P HRGRBI LD FHIADED QR DXCR

5 HHUCHDVUEIRIWE| LHDV

$WIRORQ (  3DWRH 6 7KH - UMY FOWRP 9XN@Q ARRSHDIRY 1Q WH FDMRRP
/ RUPDQ
YONB () &RW. 3 O0DRU& + & RIDER DAH®DLQQ) WHKQTXH/ $ + DQERRNIRU
FROIHIDRXV -RQ: L1 6RQV
XWAR - 50DHD6 &DWR GH HIYGR DSTFDEXR GH \WRQFDV GH CSLHE] P DD QR
HMQR G 0 DMP EWD GHXP &7H63 HP 3% 0 H3# © H/ 5HMWD 2 QICH A ( \ARD 6XSHIRU GH
( GFDER e , QIR 3RDAMFQR & 6 HAEDO B
KWBV P HACFRAVHHLSVSWQGEH SKS P HADARHRQIGH DA YLHZ
XVMR - 5DDD6 ( QKDQAQ) & RADERDWYH/ HDUQLQ) 7 KURXIK 3HEDIRILFDCS @IQP HQW
$ GO 1Q , QMMIHVE\ WPV DG &RP S KWV GRRU

B
7TKRPDV - : $ UMHZ R WRHDURK RQ 3 LRVMPNYDVHG/ HDLQQ) 96N, QUMW I RU( GXFDARQ
KW8 ZZZ ERESHDUP DQRU 4-WEWDRAWAH/3% B5 HHDUK SA
<] 0 ( QIQHIQ) LQQRYDAYH WDQAMASTDY SURWAV * DIBL : DOl 3 URHHEQIVR

6RAHN IRU ,QRPDARY 7 HKQRRI\ 7 HAH ( OFDARY , QMLDARIO &RQHHH
KWBV ZZZ GDUQMKIE RU SUP DY S
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$ H SRD cR@DBRAYHMEEH RFP SV
R, 36 DIRP D oR QADOG SRBIRKF/
HHOAR MY/

+ HBD6IP - B/ 6OMD) HIHWD -RDDO DRV

, QWA 3 ROAMFQIFR GHEHAEDO ( VAR 6 XSHIRU Gi( GXFDER

KHBCDMP RH# HHLSVSW
MOIDIHIHLDY HHLSVSW
NRDQD NDEHOP DR HHLSVSW

5HXPR

$ HARD GHHP SHXD XP P SRUEOQM SDSHOQR HIMCR GD EIRGAYHMGEDCH GAMM P RCR « HMHADOTXH \H
SURP RYDP HIDAJLDVHEXFDWYDY HP VRGRVRVQ YHY CHRAROUGDEH GHGHR Sk HAROUER HMQR VXSHIRU TXH
SUMGILH R FROQERR ALHR FRP D QDM D 2V HSDRV H WIRIH/ GOV HFRDV SRGHP FROMIMIUVH FRP R
FROM RV CGH DSUIHA] DI H SRRV P AIHHMY £UHDV EXUIEX@UH/ 1 B FRP XQIFDSR DSIHHOAP \HH
AVPMWP \HH SHI-CADV GHHMCR HDSUH)AE] DIHP RHRADEDY QR HAXGR GD EIRGYHMGDGEH YHJIHBIOQR AP SXWER
, QAR 3 RODAFQIFR GHEHA/EDO , 36 HLP SOP HARCDY GHIRWP DDWARXOQGED HP XQEDGH/REXWEXOWH/ER | DR
G/ IFHADMD HP ( GXADSR YEMED CD ( VR 6XSHIRUCGH( GXFBE¥R CR , 36 2 VUHXOECRVREWCRVIHRWEP D
LP SRIWCQAD GO DSUIHA] DIHP HP FROM VR SDIDR MIMCGR ® HRGAYHMGDGH

3 DOMDV &KDYH ) RWP BeR, QADOCH3 URIBARWAY 7 WDEDBR GHADP SR ARG YHMGEDGH

$ BEVACRWV

7 KH VAKRROSM) V DQ LP SRUBOMR®! 1Q WH M¥G R ELIRAYHMW WXV MY HAHMADOWR SURP RM HEXFDARQDO
IDWILH/ DAD@VAKRRIQ) GYHY [URP SUHVAKRROR KLIKHUHEXFDARQ Z KLFK SURP RM GLHAAFRQERAZ IW QDMUH

2 XVERRU\SCRHYLQ \RKRRY FDQ EHFROM WIRUGDLQQ) H SBRUHG LQ QLI HHNRXUWIEX@UDUHDY 7 KLY SDSHUSUIRHIN
DQG QVAXWHYWERKLQ) DQG GDUQIQ) H SHIHIAHYIRPXAVHG RQWHUXG. R SOQAELRGLYHMW RQWHFCP SXVR WH
3ROWFKQF, QMMMR 6HAVEDD 36 DQG P SOP HOMS LQDQDUARX@MGZ D 1Q FXUIFXOUXQWR WH QG\ HDU
R XQGHIWDGXDMGHIUHHLQUDMF ( GXFDARQR WHBFKRRCR ( GXFDARQR! WH, 36 7 KHURKXOVREILGHE LHQ RUFH
WHLP SRUEQFHR GDLQLQ) [QFROM WQWHWNG R ERAYHMW

. HZRWBY/ 3WHWHXYFH7 HOFRKHJ( GXFDARQ ) IHBBZ RIN YARALYHMW

&RQM WO D eR ( QrXDGLP HOR

2 eP HBRUS@QR SDIDR P XQGRF  X\WIJ DQGR XP D GDVH SUHM HYGD 2 LIDQ] De¥R GDV1 DS H/8 QG
D AYXODR GRV 2 EMIAYRVSOWD R’ HHYROIP HOR 6XWMDEYHD 2 6  LOFOXL D SIRWEYR GRV
HARWIMMP DVWLLHAHY USURHQEGD QR 2 6 YIGDWULHMH < UHSRQCELICDCEHGRVIQAY GXRVH
AV LOMWMS B/ FRQMEXLU SDID SIRMIHJ UHXSHLDUH SLRP RYHUR X\R \KWMOEYHOGRY HFRWIMAP DV
WLLHIAH/ DMP FRP R GHMUD SHED GDEIRAYHMADGH 8 1 ( 6&2

$V SOOMV WR XP  HBP HOR | XQEP HOEOGD EIRAYHMGDGH \WR HAHZADY SDWD R HIXICEUR GRV
HARWIMMP DV H GAHP SHKDP P SRUBIQMY VHYERY D Q YHOVRADO HRQUP LFR HFXGAMWDO 1 R HOEQR
WGP RVD QYR U-SDLDUCDY SOQMY
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2 FRFHWR GHIQAIHHJED ¢VSOQMY HP LQIGV SOQAEIQECHN 1RLSURSRWR QR I LQDOED GFDED CH
@R WFX® ; ; SRUCRY ERWQFRV DP HIFDGRV -CPHY : DQGHIMH H ( @QDEHM 6RKXWOU SDD
U-SUHHQEU D QRWD LQADSCAGDEH GH YHURX GH UHSDLDU QDY STQMV UHFRQKHAHUD KD [P SRUAGHAD H

ACAMIWDY YDV H GH XP PR&R JHIDO ARQMGHE OV IQHIRH DRV DQP OV : DQEHMH
6RXWBLU 5 HSDLDUQDV S@QMV « RVHZADOSDUD CEIHEH P RVARELHHDV DV XDV FDLDRMIWAEDY
D \XD P SRWWQHD SDWD R HIXICEUR GRV HRWIMMP DV H D QHRRMGDGH GD XD SIHHIYDEHR  6DQGHY/

' HIM PRGR « P SRUEQM TXH \H SIRPRYCP  HMADAJIDY HXFDAYDV HP \RGRV RV QYHV GH
HFARDUGDEH GHVGHR S HARBUDR HMQR \KSHIRU TXHYDRU] HP DIQMDSR FRP DVSOQBY $ GP
QAWR GYHIRV HIXGRVIQAFDP TXHRVIXMURY SUR AR/ VP E<P WGP D CBURHRBULQAI HHID
HP UHDIXR ¢VSOQMV HJ YRURV URUE  3DRANLL %O <DPD 7 RUW/3RUDY
$ GEQMDO DY DYDY

$ U-DD) DE¥R GHDAMGDGH/SLEWFDY HOAHHDVR WDEDBR GHFDP SR SHP WIUHDARGDUDVREVHYDS HY/
HHMXDEDV H RV GDGRV UHRBICGRV FRP D FRQWAKER GH FRQKHAP HQR H D UBLRHQEIGR GDV SOQMV
( WM WDEDBR GH FDP SR [P STIFD XP D SUHSDUDEXR SWYID DAVIGDGHY QR GFDO H DAMGDGY CH
FROMXIGDEH 2 HYROIP HQR DAYR GRVEDV HAMGDOM/ SRWELDM D P RELD) DR \IMMP EWRD GH
REVHYDS H/HGHFOSDAGDGH/GHDEQHQXP FROM VR FRGAMR 5 XP NIXQ

2 FOP SXYVGR , QWYMR 3ROAFQIFR GHEHAEDO , 36 |RLFRQWK GR QXP D]RQD GHP RQECGR FRP XPD
JUDQEH UTXH D GH H&AH DAWRRQGY @ IGUD P HIWLLQD $ H IMAGHAD GHIM LP SRUEOM
SDWIP uQR CDMUDO DSIHHOD LQ/P HDV SRMOADICDGH/ GH H SRD¥R GH IRP D DIWEX@ED HP
QYHIDV XQGEDEH FXUWEX@UA/ QRP HDGCP HQM SDUD D UHDT) De¥R GHWDEDBR GH AP SR H SRUWMUIRU
U-BURHQBIEAR GDVHSAH/DADY</CDH SBRUDEXR GHWFQFDVILEI LIFR SEWFDY $ VSEWDY SHEDIPJILEDY
TXH D HIXW \H DSUIHWHQAP H SRIDP R FOP SXV GR ,36 FRPR XP FROM \R GH CBLH@]DIHP QD
PHAGD HP TXH USUHHID XP D \WDEYR UHDO TXH 10 SDUM GR DP ELHOM GRVGDV HAMGDOM/ «
UHBYDQMHUHARCKHE YHD He« SDWYHOGHVHUSRUHBY CSUHHQAGR HH SRUDGR / HWMHADO

" HAL esR@ASEWD SHI JID

$ VH SHI-QADV GHHMCR HDSWHYA] DI AHOWDGEDY QD ELRAYHMGDGH YHIHEO |REP GHHQYROGDY
RP HINEDOM/GR | DOR @D/ IFHIADMD HP ( GXFDEXR YEMED G ( WRD 6XSHIRUGH ( GXFDER GR
, QWAMVR 3 RDWFQLFR GHBHAEDO HYRIYHOGR WV XQGDGH/FXUIEX@UH/ 8 & GD) RP DR GD f UD@ED
' RF-CAD e WMGRV'$ P EHQMEIM €2 ILIACD CGH, QYRS HY ([ SHIP HOEIM GXDV8 & GHRS&R H
67 FQFDVH3URFHIRVHP ([ SIHR¥R* LEILFDHO RIS XP D8 & REWIDAMUD

2 BMMYRVHSETAR DOR

2V SUGASOLY REMWYRV GDV DAVIGDGH UHDT DEDV FRP I XWLRV SURIHXRWA/ H HEXFDGRUV IRIP RV
HIXQM/
.« ' HHYROHU FRP SHAGHADV TXH SHP MIP H SBUDU RV HSDERV QDMLY FRPR XP  FRQM R CH
DSUHA] DIHP
9 DR} DUR SDAMP pQIR QDMUDCALFXQEDOM QRP HDGECP HOMDVS@QMY
, GHOWLFDUHFDUDAMLL] DURSAHY/DXWWRRQH/GHSOQMY
. 5 HILWBUJLEI LED HSOWAFLP HOWMDVHSRHYLGHOW LFDEDY

2 SYEQFR DOR IRIDP  RVDY HAXGDOM/ LOFIMRY DV W8 & M IHHIGDY QR | \FP HXMH GRV DGRV
GWYRV CH H FRGAHEP HOM  HXXCDOM/ QR DQR GWYR H
HXXGDOM/QR DQR GIR
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$ EREIH 0 HRGROJLID 0 HRRBIL

$ H SRR @ I®D GR FP SXV QRP HDEP HIM GH KHEEERHDY DUEXWRY H EWRUHY |RLIHVB QXP D
SHISHAYD | HIRP HORPILFD DIFHEDEDHP 1HQUP HORVGD YIGD UHDOHP VBUH DVTXHVHOSURHOAP FRP R
GORY D DAWRRP ID QR WIEDBR FROERIDAYR H QD YDRU) D&XR @D H SHI-QAD DWRADGRY ¢
P REL(] DER HARQUAKGAR GHFRQKHAP HQRY $ HARBD GDVHS«AH/D HIYGDU FRGAUHEP HIMDUEX\WRY
HEWRWHY |RL SURDP HOM FRQFHAECD HOAH DV GRAHDMY GDV8 &  $ V DAYIGDGHY UHD DAV LQFO(UDP
\DGEVGHFP SR SHTX\D DAYICDGH GERIDRUDY HIMRY [RRILEILFRV H H SGRDER GH SLIRAHARY
DURAERVHP \DD GHDX®

(P €2 IIAQD GH, QvHIMIDS H/( [ SHIP HOAM  HXNMGDLDP \H DOXP DV H&«AHY GH SOQBV KHEERDY
3 DUD VIO FDED JUKSR GHHWYEDQM/SIRFHEHX ¢ PDUDYR GHXP TXDADGRGH P [ P 1 XIIHGB
) RXQEDMRQ QXP D GHMP LQDED £UHD GR FLP SXVGR, 36 6HP DQD® HOMHGXUDQMAHUFD GHR\R
\FP DDV RV JUXSRV GRVBDUIP \H DR TXDADGR H HHMDUDP  QYHIRY UHIMRY GV REVHYDO H/
UDI DDV 30D D IGOMIFDER GV H&AH/ RVDY HAMGDOM/ UHFRUHDP ¢ DSTFDER 6HN B\
11 DAMUDDWAH D RAWDV I HADP HOAVGAIMAY 1 D) LIXWD  DSURHM \HR SRIP HIRUGD LQ RUIHF-GAD GH
XP D GDVKHEERDVHXMGDEDV DRKIFUUD & LFKRIXP LQVEXY

5HDWDP HOM ¢ 8 & e WYGRV $PEIHQEIY IRIDP HWYGEDAV QIHHIM/ RE&AH/ GH EURW H
DUEXWRY &DCD JUXSR GH HIMGDOM/ SIRFHEHK ¢ IGHMIFDEYR H ¢ FDUDRAWML] D&XR GH GXDV RX WY
HEFEH/ DA\WRRQH/ @ ) BUAKD 0 HAWLLEQFD SURHIM/ QR FDP SXVGR ,36 ) RIDP UHDT] DADV WY
\DGDV GH FOP SR SDUD TXH RVDV HXXGDQM/ SXGHMHP  REVHYDU SRUP HCGRU] DECP HOWM DV SOV HP
HXXGR ' H PRGR FRP SOP HOBU HP IR UDI DED XP D DX® TXH HYRYHK WEEDBR
@ERDRUDOFRP UHXUR DR P LFRVAISIR pWAR FRP SRWR HE OSSDELQRAX@U 1 D) LIXWD  CBURHOD \H
R SRPHRRUG IRUGR P HARKHLR $UBXAMV XGHR REVHYDED ¢ OXSD EIQRFX@U $@P GMR RV
JUXSRV IRCP GHDILDGRV D SIRSRUP  DWVCGDGEH GH HEXFDEXR DP ELHQEOSDID XP - SYEQMRR QI DOAD
WGR HP FRQD D ELRGLYHMCGDGHGR FOP SXV

) LIXD
, QBUHFAD@DRIRIUD & IFRDP LQVEXV
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) LIXD
) BUGRP HARKHLR ¢ OSDERX@U $ P SIDER

) ROM KWBV ZZZ ICDMUDDXRY REVHLYDARQY

1 D8 & e7 FQFDVH3URFHIRVHP ([ SIHA¥R* LEIIFDHO RRUX D SURSRW GHWDEDBR \WYHD GXUDEYR GH
DSWR] LP DEDP HOMAGQRR MW HY GHGXDVKRIDVHLQARX \HARP XP D\DGED GHFCP SR SHID H)YRY-GAD @D
HFRD FRP R REMWYR GH REVHYDUH | RIRIUD DU DOXP DV HG<AHY LGHWLFDEDY DQMIRP HOM $ SpV HAM
WDEDBR GHFCP SR RVDVHXXGEDQM/ HP \DD GHDX® FRP HEDULP DHDERWDUXP GHHKR GHREVHYDEXR D
SDUMJEDVIRRIWILDY $ 40P D IDHGR SURFHAR FRQUIMAK QD SLOMUD GR GHHKR FRP LHRXUR ¢ WRQLFD
GHDIXDUHDHERWEDGR FRP @CKDHP DOXQVIWDIP HQRVGDIP DIHP ) LIXWD

1 RIQHAR GR DR GIWYR CH IRLRUDQ] DEDXP DH SRUGR FRP RVWIEDBRVHIERIDGRVIR BRQYR
GIAM/GRYDQRV ) LIXWD

) LIXUD
5 FURHQBIGAR DP XUB GRP HARKRHARVREHLR WRQFD P WD GHDIXOHD HERUEDR
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) LIXUD
&DUN GHAYXODXROH SRISR

$ YOID @R

$ DYDIDEXR | RLIHV DADY«VGD REVHYDER HGRVSURGXRVI LQDVHDER DGRV LOFIQER XP - EDDQER JBREDO
\RELH R WEEDBR GHHQYROIGR 1 R DQR GWYR RVDV HAMGDQM/ LHSRQGHDP \BPE«P D XP

TXHWRQEUR \REWH EIRGYHMGDGH H P DIV HSHAILEDP HOM \REWH EIRGYHMGDGH YHIHEO H DSHRY
UHDARQDGRV ARP D LQAIHHI® ¢V SOOIV DM/ H GHBRY @D P SBP HMBIBAR CDV RIDAJLDY HEXFDAYDY
$ OXQVGRVIHXGECRV\WR DSIHHEGRVQD FRP XQFDEXR

" DRAAMAR RVIHXOUERY

, IAD® HOM D P DIRUD GRVEDV HAMCGDQM/ P DQUHXEYD SRXFR LOMMXH SHDV SOQMV H GAARQKHAD DV
REFEH/H IMMOM/GR FOP SXV P HP R DTXHDVARP TXHVHAX] DYD GDUDP HOM $ VH SHISQADVGHHMCR
H GH CBLH@] DIHP SDUHHP WU FROMEX GR SDUD GHHYROYHU QRV IXWMURV SURIHARUAY H HEXFDGRW/
FRP SHAGHDV SDUD H SGRUIDURY HSDERYV QDMLY FRP R FROM VR GHDSUHE] DIHP \REUH D EIRGYHMGDCH
SDD YDRUJDU R SDWP uQR QDMUDO ALFXQEDOM  FRGALHEP HOM DV SOQMV H DXP HQEU DV \KDV
FOSDAGDGHYSDUD LGHWLFDEYR GHRSAH/ED | RWD

2 VIHXOEGRY REWGRV HITXDALLP \HHP DOXQV GRV REMIMYRY GHCSUHQA] DIHP SUIHFRQJDARVCR 2" 6
81(6&2 QRP HDEP HOM L D FRP SUHHQWR \REWH HFRWIMMP DV GFDLY H JGEDLY [GHOMIFDQGER
HEAH/ GV H IL R TXHMREP HOR GR GXDDWP R VHJKXP DQR CDWUH D HD SHRHER GHTXH IO HP RV
SDUMGD QDM DHQYR HXEP RVE SDUMGHD FRP R P XWVBVYH HAHSHAD

$ DUARX@EXR FRP XP D8 & QD £UHD GV DM/ SDUHHWUSURSRUARQDGR QRYDVIRP DVGHIQMDER FRP R
DP ELHQM QDMUDO FRQAHEP HOMARP DV SOQMV LOMMIDQGER R HALR HR YWKDO R TXH « FRUIIRERIDGR
SRUIHXGEGRVREWERVQRWRVHINGRY HI - &RHHADD

1 RHOEQR RVAGRVUHRBICR\IP E«P HIGHIADP DOXP DURMMAGAD QRP HDGDP HOMQR FRQOERR FRP
DCDH D R TXHUHREDDIP SRUMCGAD GHXP WDEDBR FROAMQXDGR HOWEXDGR H SBRUDQER RVDP ELHOM/
CQDMUDLYFRP R FRQM \R GHHMCR HDSUHQE] DIHP
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&RMGEHD H) LDV

&RP R EDDQER JEBEDO R SHIFXUR GHCSUHE] DIHP GRVGEDV HAXGDQMY HOYROMGRY SDUHH G-P RQWADUDY
SRMADICDGH/ GR FRQERR FRP RV DP ELHQM/ QDMLY SDD SRUXP @GR P HBRUDUDV CSUHQA] DIHQVH
HOYRO- BV FRP R DIHQMY GH HEXFDEXR SDUD D \KWMOWELICDGH H SRURXWR FRQUGH.DUD QDIMUH D HP

JHDO H DV SOV P SDINEX@U FRP R XP FROM VR LQWSLLDGRU QR SURHIM H QR IXWWIR SUR MIRQDO
GRVCDVHINGEDOM 1 X\UMURVSLR HARUH/

$ OXP DV @ SRMIADICDGH H I UDILAGOGH GR SLRVAR HAMR H SUMADY QRAMY GRY H FHIRY GR EDDQER
JEEDOCRY GDVHINMCDQMAREUHR WDEDBR GHHYROIGR

e6DEHJ« VIP E<® XPDIRPDGHSIHHYDU ' HWD IRWP D QUV\DEHP RVR TXH« TXHH IMM m 1 XQFD
WOKD RBDGR SDUDR FOP SXVGHKDIRWP Df

e$ FKHLP XUR [QMHADQMHFXURVR SHRHEHUTXHR FOP SXVGER , QUYMR 3 RDWFQFR GHBEHAEDO« WR UFR
HP H&«AHY 2 VDSHRVTXHSDDP [P IRIDP QHIDAYRVIRLR IDRR GHH IMAUP XD @P D P RTXMRVHGH

DRIQAR QRWUHIMXAGRP XMREHP FRP R I XQARQDYD D DSQFDEXR f

5 HHUCHDVUEIRIWE| LHDV

YRURV ( YRUE ( 3DRAALL 0 © KDWADQ EH GRQH WR LGRUHDVH | X\WWUH WDRKHE STOQW
NQRZ BGEIH - RAUDCR URRILFDY GADARY W8V GRLRU

%O(  <DPO ' HMP LODARQ R SUH VHYFH WDRKH)E OZ DIHHW R SOQN , QMDARTO
( GRARQF - RAUDR ( QMLRP HIBQ GADARQ

&RH5 /H1 2\ERXDQ $ ,QSILHG B\ \KUP RQR , QMIUDAQ) SKRRIWSK\ DQG SRHM \R
EUQ) SOQVIOR IRFXV 3 QN 3 HSB! 3 GHV KWBY GRLRU Sss

/HWM/ ' RXWDGR / $IRQR$ ORJUDR 6 (GO &ROM WOQ LQ) WERKQ) \R 1P SIRH
GDLQQ 1 RYDEAHFH3IXEDKHY

1 XIHB ) RXQEDARQ WRAYHMW 1Q \RXU EDANDWG 5RO 6RAHN R 9%4R®I\

KWBV SUDPNFDEIR®I\ RU HYLLRGP HOLHTZ RIN WKQTXH/ELRGAYHMW LQ\ RXUEDAN DG

6DQGEHY BWIQAQ 1Q WH \KDGRZV R SOQN 3@MQN 3HRSBI 3@QW

KWBV GRLRU Sss

7RUW/3RUDV -  -RUH $ GEQEDO DY DD/ - $ UH SOQN MQJ EHQIV' %4DH/ 1Q WH

LOMSUIHBARQ R @QGVEH I HDMUWH B\ SUH VHYFH WDRKHY - RAUDOR URBIIFDO( GFDARQ
KWBV CRLRUJ
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7 HKQRR)\ DQGLQIRYDARD QWKLY
JHHARY SIRWPAEDG ED0Q) DWH
FROMXPARQR FRQQ) WDMILLY

$ D&BXADGH6RAD 6pQD6DQRY 1 DEMD2 WUR 0 DUM&LCP SRV-XWNMR

( VRD6XSHIRUCH7 HHQRRIID GR YDUHLR , QUAVR 3 ROAMFQIFR GH6HAEDO ( 67 YDUHLR , 36

& OXADFRHBR# HAEDUHLR ISVSW
6RUD\VDQR HYEDUHLR LSVSW
1 DEIDRWRURY HXEDUHLR LSVSW
0 DD MVAQRY HXEDULHLR LSVSW

$ BEVACRWV

3IRWPAEDHG GDUQQ) 3% LV DQ DRAYH WXGHOAFHOWHG IRP R LOWKPARQ WDAXVHY/ D SURMAADY D FHOADO
YHKIF®I R NCRZ BGIH DFTXMURQ %HUGHY W KLIK SRMMDOLQ GHYHBSIQ) WKPMUHG WIONQ)  FROXAKARYH
LQMHXDARQY DQG LP SURYLQ) WH WXGHOME IMSRQUELON DQG DXVRQRP\ WLV P HNRGR®I\ IV QRAWARQI®
DSSTHG LQ 6 AHIAH GHILHAY Z KHHWEQEDUENVHSE WAV DQG | 1 HS SURRFROGLLYHD @ERIDRUDOCSSTADARQY DUH AD
WH GRP LQDQAZ D V VR DAY DADGHP LE DRKLHYHP HOW 7 KLY IRFDURK. LQYROHG WH [P SBP HOBARQ R D 3% 1Q
WORKIQ) JHHFBRQQ) ADMILHYVR WILG \ HDUMMGHOW R WH Y6F SRMKQRBI\ FRXUH 7 KHP HMRGR®I\ ZDV
FRQGXAMS LQ RUMBIHY LQMIUDAQ) \E R FXUIEX@UXQW * HHAF ( QILOHHIQ) DQG, QMIWDMS / DERIDRUEV %

) LDKD WHSURWRNZ DVFRQAHBWDDVHG LQ* HOHAF ( QILGHHIQ) WHRUHAFDCRDMAHY Z LW \MVRUDOKXSSRUVE HRQED

WH SOQQHG SIRRFRO ZDV DSOS 1Q WH OERDRY ZIW \MRU \KSHYMRQ 7KILWED  FRIERDARY

FRP P XQFDARQ DQG (HGRARQ \N@Y ZHH HP SKDM] HG ZIW D SRWMJ SUIRHOAMRQ ) LD DQ HYDODARQ
TXHMRQILHZ DVDSSTHG 7 KHUWNMG VP OQIIQAQIVZHH  QRHR WHMWNMGHONKDHHHUKDG 3% \WH
P DVRUW R \WXGHQW DRKLHYHG EHMUFRP SUKKHMRQ DQG DFTXUUHG VARQIHUWHRIMAFDONGRZ BGIH. WH JDIGHG
PRHDMRGP\ IQ WHOERDRY DG VRO UHRP P HGHS WY P HKRGR®I\  + RZHYHJ WXGHOW DOR
DANGRZ BGIHG WDWKH3 % DSSURDAK Z DVP RIHWP H MG WG GP DQAQ)

. HZRG/ &BQAQ * HHNFHUIGHIQ) / DERDRULY 3%

5RHXPR

$ DSUHQR]DIHP EDWDED HP SIRVIRV $ %8 « XP D IRUP D DAYD GH HMGQR FHOADED QR HAMGDOM TXH X\D XP
SIRWAR FRP R YHFX@ FHQADOGH DTXIMEXR GH FRQKHAP HQR $ SHIDUGR HBYDGR SRIMIALDOSDLD GHHQYROYHUXP
SHLP HIR HAAKMUDGR [QYHANDS HYFRQIMKWYDY H SURP RYHJURSRQELAIGDGHHDXVRQRP ID HA P HRGREILD
QR « X\KDB HQM DSTFDED QDV AFHADMUDY HP & I-QADY RQGH WM/ SDALRQL] DGRV H SLEWFDY GERIDRUDLY FRP
SIRRARBVI | RVDIQED WR DVIRP DVGRP LQDQM/GHDYDIDEXR (MM RKMGR IYROHK D P SOP HOBRR ® $98 @
HMCR GH HRDAJIDY GH FRQDIHP  FRP HXMGDQMY GR WLFHLR DR D / IFHADMWD HP YARWFQR®IID $
P HRGRBILD |RL GHHQYROIGD HP TXDAR HESDY LOMIDQER GXDV XQGDGH FXWEX@WMH/ ( QIHKDUD * HAMD H
/ DERIDMURV 9 % , QAD® HOM R SURVAR | RL FRQA-B\MDT) DGR QDV DX@V WHUFDV GH ( QIHKDUD * HQMFD FRP
\XSRUM \MVRUDO 3RIMIRP HOM R SIRRFR® SOQHGR |RL IP SBP HOEGR (R GERDMUR FRP \KSHYWR ( P
WLRHLR DVFRP SHAGHDV GHFRDERIDERR FRP XQIFDEYR HUH®G] ¥R IRICP HJ DW DEDVARP D DSUWHOMIRXR GHXP
SRWMJ 3RUIIP |RLDSTIADGR XP TXHMREUR GH DYDIDXR $ V SUGHSOY FRGFOV H/ IRIDP QHKP GRY
HAMCDQMMOQKDH SHIHADGRDS$ %3 DP DIRUD RP SUHHIGHX H TETXLUX FRGKHAP HORY WAUFRY POV YAGRY

DGTXWULEP POV DXVRQRPID QR @ERDMUR H  UFRPHOEP IRUMPHOM 1R HOEQR RV HXXGDOM/
UHFRQKHAHDP TXHD$ %3 FROUMAX QXP DDSUHQE] DIHP P OVH LIHOM

. HZRB/ &BQIHP ( QHXDUDJHXMFD / DERDMURY $ %3
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&ROM W

7 KHLQARGXPARQ R 3URMAV/DHG / HDUQQ) 3% LQ KLIKHUHEXFDARQ KDV SURYHD VR EHDQ HI HARYH
P HMRGRBJ\ R P RAYDM DQG P DNHWNMGHIN IMSRQUE®! | RUWHUGDURQ) SURFHX * XR HADO

5 XVHN , Q SDUHIKLS Z IW RWHUDRAYHP HMRGRBILHY 3% KDVWH SRMADOR SURYIGHP RUH
P HDQLQII XODQG FRQM WO HG GOUQQ) 5 XVHN © KHD AKDOBIHG R EXLES D SURVRMNDADLP
VR \ROH D \SHALLF SUIREGP  WMGHOW DUH HIFRXUDJHG VR VENH DQ DRAYH URBI DQG DSSO  SUHRX\D
DFTXLLHS WHRUIMAFDONGRZ BGIH LQ SUIDPMAH 61.QPH WHH SURWRNV DUH QRUP DD GHYHERSHG 1Q JURXSV
NG \KFK DV FIMFDOMIQNIQ) FRP P XQFDARQ FRIDERUDARQ DQG DX\VRQRP\ Z KIFK DUH HAHADOI RU
DFDGHP LF DQG SUR HMRQDOXFAHN DUHDOR GHYHBRSHS 3 URFKD NRYDHADO

* HOHAF HILQHHIQ) VD FRP S®f 1 LHTS WDAHTXILH/ D WRQJ JUDS R DGYDQRHG \ALHOWILF SUCHS®Y
DQG \SHADD H5 WRKQIFDOWNLAY R \KFFHMX@ H HAXOWM FRQQ) WDMILHY LQ WH @ERDRY 7 KHH
VADMILHV/P D IQFOGH' 1$ P DQUSXOWRQ ECAMIDOWDQURP DARQ DQG FHIDFXOXUH DP RQYJ RWHJ
WHKQTXH/ &@®QAQI DOR LQYRYH/ P XOMSG! LOMFDM WV WDWGHP DQG P HAFXERXV DAMDARQ R
P DQMOQ WH WEELOV DQG IQMUW R WHFRQHG ' 1$ / HUQQ) R EUGIH WH JDS EHE HHD WH
WHRHAFDOFRGA-BWR! D FERQIQ) DA\ DQG LW SUDPAFDOCSSTEDMRQ LY D FKDEBQILQ) NAWMR DFTXILH
$ & LH HADO 7R RYHFRP H WLV KXUB®! DQG HKDQAH GDULQ) D WORKLQ) DSSURCRK. FHOAHG
DIRXQG D FRQQ) SIRWAWZDV DCRSMS 6WGHON ZHH HP SRZHHG R DRAYHD  FROXAXFWWHU
H SHIP HQEOSIRRFRY GHLIQ VADMILHY [RU WHU H HDMRQ DQG XGAP DMD HYDODWM WH LHXOV
DRKLHYHG 7 KLY DSSURDAK WDQMRWP HG WMGHOV [URP - SDWMIYH LQI RUP DARQ UHASLHOV LOR SURDRRYH
EXIGHYR WHUVAHQALE NQRZ BGIH

" RAUSWRQR WHSHIDI RILIFHDCS DRAWH

7 KH DSSTFADARQ R WY SIRMAMQYROHS D WHRUIMAFDODSSURDAK WDXIKWQ WH FXUIEX@U XQWR
* HQHAF ( QILQHHUIQ) DQGWELQHE WHH SHUP HOBICDSSURDAK LQWHFXUIEX@UXQWR 9 %/ DERIDRUHY

2 BvRWYHY DGV HAILRXS

7 KH P DIQ REMPRYH | RAXVHG RQ WH GHYHERSP HOAMDQG LP SGP HOBWRQ R DQ H SHUIP HMBOSIRRARO
GAIEQ WH FRQQ) \WDMILEY WDWZ RX@ DIRZ WH SIRGKFURQ DG HDX  SXUWIFDARQ R D
UHRP ELQDQABLRMOQ 7 KLY SURMPAEDVHG GDUQLQ) P HKRGR®I\ Z DVCSSTHE R WNGHOVIQWH G\ HDU
R WH GIUH 1Q YARWKCRBI\ DAWKH ( VFRD 6XSHIRU GH 7 HFQRRIID GR YDUHLR R WH , QXADOR
3 ROWFQFR GHEHAEDO

0 HARERRBI\

7 KH WXGHWV Z HH JURXSHS 1OR WUHH SUDRAFDOWEP V- DQG HORK WEP Z DV VIMNHG Z IW X\ LQJ D
ARV VADMI\ VR DRKLHYH D FRP P RQ JRDO 7 KH FRQQJ WADAM\  Z DV GHYHBRSHS LOR TRXU

WEIH/ FRQAHBWWDT) DARQ [P SGP HOMARQ DG H HXWRQ  SURWPMAKRZ FDWH DQG GDUQLQI RXVRRP H/
HYDOXDARQ SKDVH 7 KHP DLQ FKDUDAMIMARYR WHI RXUMEDIH/DUH\KP P DU HG LQ WE®
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7 CE®
6XPP DY R WIIH@P H GAAUSARQZ W WHP CLQCRRMWA/FDUIHG W @G IRP SHMIFHVDFTXLHG

$V D HXOWR WH JHHV FKDLRMIMARY DQG \WH P XGOINMGH R DYCLOE® FRQQ) \WDWILHY \SHALLE
JHHAF SLREGP VZ HHSRVHG 7 KHH SUIREGP V GHBHGEHE RQ YDURXV I DRRY \KFK DV \WH SURSHWH/R
WHFBRQQ) YHARU WHSRMRQR WH+ V7 D) DAMHL WP LOXVRUSE WP LQXV  DQG WHSUAHFHR
D SRIMIADOMI QDOSHEWGH | RUVHRUHARQ LQ WH JHH 7 HDP Z RN Z DV FROIMMOAD LHQ RUAHS DQG HDFK
JURXS SOQRHS R WMVALIHHIA3&5 FRQAWRQY 7KLY DIRZ H5 WH FDW DV D Z KRG VR FRP SBM
RSWP 1] DARQ LCFOXGQI DQQHDIQ) WP SHIDMUH EXITHUFRP SRUMRQ DQG SUP HUFRGFHADARQ

7R [P SOP HQMMH GHYHERSHG FRQQ) SUIRRFRO WH WXGHV Z HH DIRMG WUH  KRXU GERIDRY

\HMRQY 7 KHLQMP HADW URXOV Z HH URYLHZ H5 DQG GVAXWHG LQ WH* HOHAF ( QILQHHIQ) WIHRUHAFDO
FOWHY/ ,Q WH @ERIDRY  \WH SUIRIHARWY SUP DY IRFXV ZDV VR HQXUH WH SLRSHU KDQEIQ R

HIXLSP HOADQG @ERIDRY  SUDPARHY/Z KIGISLRYIAQ) WHGQHHXDY UHDIHQN HIXLSP HQWDQG VRRYWDW
WH WXGHONV HIXHAMG 7 KH WMGHOW ZRINHG \HP L DXVRQRP RAV®  DQG 1DAHG UHDOMH @ERWDRY

SURFHEXUAWDWZ HHCRASUHRX\® WAKMG

$V D UHX@®V CRAVDDSIRAHEXU \ IHBHG SRUMYH LHXOV GHP ROWDAQ) WH QHHG |RU RSWP 1] DARQ
$CAMRDD 3% DM\ |RWMMHS WH GYHRSP HQVR  DQDOWRDODQG SLIREGP \ROLQ) CELOAYY
HIHAYHFRP P XQFDARQR! LGHDV DQGWHFDSCAW VR VEFNGIXQ DP LADURKDIBQIH/

$ \WHXP HQWV

) RIRZLQJ WH FRP SGURQ R \WH SURVRW WH \WYGHW Z HH DINHG VR SDUARSDM LQ DQ DQRQ P RXV
TXHAMRQUOUH FROMAQ) R \ER SDWV 30UV ZDV GRLIGHS VR SLRYIGH LQUIKWIQR WH WMGHOW
SWRILBV Z KLBI3 D6 | RAXVHG RQ HYDODAWY) WH3UREGP %DWHG/ HIUQQ) 3% DSSURDK 7 KHMAMU
FROMMGR  WDQGRP ©@ QMMEXWMG TXHMRQY $ R/ FRYHIQ) WUHHVRSIEY DQG IDMG RQ D/ INHW
VDBIR R ZIW  LQAFDAQ) FRP SBIM GMIWHP HOADQG  LQAFDWQ) FRP SBWM DIUHP HQW7 KH
WUH\RSIEVICFOGHS

y* GEDODWM DARRQ Q

\ FTXMUWRQR NQRZ BGIH Q

V& RP SDUNRQR! 3% YV WDAWRCDOMKIQ) P HMRGRBRI\  Q

$ VREOR  IMGHOW SLRYIGHE WHUILQI RUP HG FRQUHAKR X\ HWH GOV FRIBAMG LQ WH\KUH |RU
WEMUAFDCSURFHMQ) DQG DFDGHP LE SXUSRHY
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" DAAMRQR LIHXOV

$ @JIURXSV Z HH DEGI R GHYHRS DG LP SOP HIWKH FRQQI SIRRARO EXWQRWDIDAKLIHYHG SRVYH
WHXOV 7 KLY DOGHG YDOH R WH GDUQQI SIRAHW DV HOFRXQMIQ) QRQ LHXAV DOR FROMEX\MG \R
CHIQQ) WHSDMV\R IRGRZ DQGRSWQ) [RUGHZ DA LHVLQ D UHDOM HVIWDARQ

7 KHWNMGHON SIRIGV 1 KDGDQDMHDJHDJHR ~ \HW PRGH  \HDY WDQILQ IR

W \HW 7 KHWMGHOW Z HHIHRIUDSKIED® QMSHIHGCARW P XQASDOAW ZIW OV 1Q
BHMEDD  1Q/ DMERQ DG LQVER RWHJP XQASDDAKY ' HSIMWEHQI \ RXQ) SHRSGI\SUHDG RYHU
P XGOAS®IP XQASDOARY R WHWNGHINKDG QHYHUHQI DIHG LQ SURMPAEDWHG BDLQQ) EHRWH

7 KHCDW DFTXUHG 1Q SDIWA R WH TXHWARQCOLLH | REXVHS RQ HYDODW] WH3UREGP YDWHS/ HDUIQ)
CSSWIREK DV ZHDDV WH 1RXU TXHMRQY WDWVZ HH DIWNHG RQ HOFK WRSIF * GEDONDI DAARQ

. QRZGGEIHDFTXMMRY ,, DQG39% YV 7 WDAWMRQDOP HNRGR®)\ ,,, DHUBUHHIMG 1Q) LIXWH
) RUHDAK JUDBK 1Q) LIXUH  WHDYHLDIH YDOH LY UHSUHHOMG B\ FURWHY DQG WH YHIFDOEDLY LQAFDM

WHP LQP XP DQGP [ IP XP JUDGHVREVELGHS | RUHDAK TXHWARQ

7 KHLP SOP HOMMRQR 3% B R D QREEGIGYHOR DA DRARQ CP RQJ \WGHOW UHIDLEQ) WHJI®EDD
DSHW YUXH , $ JQIDQVPDMUW R WGV H SUIRKHG WDNVWH REMPRYH/ Z HH
DFFRP SOKHG HIHARYHD WH  UHRHYHG DGHTXDM | HHEEDAN DQG \KSSRUADQG DOR THIVD KHIKWHG
VFOH R P RAYDARQ ) XUNHP RIH WH WWRUDOVHMRQY SURYHG \R EH KLIK® EHCHIADOLQ DAQ)
MGHOAE FRP SUHKHMRQ R 1 XQEDP HQEOFRGAHBW QHHEHG |RU SLRVIPAAVH HDMRQ  DQG WYGHN DOR
U-SRUMG WDMAKH  JOIQHG D \RIG XQGHMWEQAQ) R WH WHRIHAFDO FRQAHBW DQG SUDPAFDO VBV
IQVROHS 1Q FRQQ) VADMILEY ) LUXUH  ,,  $ GAMRQDD  WMGHOW DFTXILHG P RUIH DXVRGQRP\  DQG
FRQ LGHIFHLQ FDUY LQJ RADERIDRY Z RIN DQG UFSRUMS WDAMZ Dv YHY SURGXPAYH VR KDYH DSSTHS
WH SURMPNGHYHERSHS LQ WH SUDPWFDORDWHY DQG WDWKH DAFRP SOKP HOAR WH@ERDRY ZRINZ DV
HOMHUWDQ UL WH ZHHILYHQ D SIRRFRO) LIXUH  ,,, 7 KH XGHOW LGHOWILHG WDWP SGP HOAQ)
WLV P HMRGREI\ IHTXILHG P RIH WG DQG Z RIN FRP SDUHS VR WDAMRQDOSIRRRY Z KIFK Z DV WH
RQD GW SRMYHDSHAWNH P HMRGHS + RZ HYHU WH VIR FXULIEX@UXQW KDYH VENHD LOR CRRRXQW
WHDP RXQAR DXVRQRP RXVZ RIN DQG UHFDUAK UHTXLLHG VR HOUKUHWDWMHGQHRHADW KRXW/R Z RINTRU
WLVSUIRWRAZ HHDGHTXDMD FRYHHS

) LIXUH
7 KH HDODARQ R \WH 3 LREGP YDWHG / HDUQQ) DSSURCAK GO FDMIRIVHG XQEHU WUHH RSBV * GEDO
\DADAMRD , . QRZOGIHDFDAMMRY ,, DQG3% YV 7 IDAWRDP HMRER®)\
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) LADOFRQUGHDARYY/

* HHAF ( QIUQHHIQ) LV D FRP SGf  |IHT WDWHIFRP SDXHY/ YDURXY GMVASTQHY/ \KFK DV P RBFX@U
EIR®I\ JHHAFV EIRFKHP MM DQG EIRMAKCREI\ 7\ SIFDED IV VEXIKWKURXIK D FRP ELCDARQ R
WHRHAFDODQG @ERDRY FDWH/ + RZHYHJ IWKDV EHHD REVHUHG WDWP DQ. MMGHOW MG \R
P HP RU] HFRQAHBWDQG SHIRP GERIDRY VNV Z IWMRXWGHYHRSIQ) D FRP SUKHMYHXQGHMWEQAQ)
R WHSURAHY

7KH LP SOP HOMMRQ R D \WGHARHQWHG FRQQ) ADAMILH/ GDUQQ) SURVRAWKDY \ LHTHG SRMYH
ROV %DHE RQ WH |HHEEDAN [URP WH WYGHON WLV SHEDIRIIFDODSSURCAK. KDV EHHD HIHRARYH 1O
SURP RWQY FRIQWYH GHYHRSP HOW HKDQAQ) P RAYDARQ DQG IRWMIQ) D VHOH R IHGRUELDNV
0 RURYHJ WH WGV USRUMG D EHAMU XQGHMWEQAQ) R FRQQ) FROAHBW DQG WDWILHY DQG
SHFHYHG WH P HNRGRBI\ VR EH EHQHLADO 7 KHHRWH 3URMAW/DWG / HOUQQ) 3% DSSHOWWR EH
\KIMZE®H RUIXVUHWDRKLQ) HOGHDYRXWLQ WLV LHT

UEIRIWDEK

$AH1 (NXQG - 5RIDV$ . UDVN - * HHARVIQWH  WAHQWY 7 KHEHCHIW
FKDOPQIH/R [GFRUSRIDAR) D SURMPAEDVHSE JHHARV XQWOQ EIRBI\ FDWURRP V 7 KH$ P HIFDQIARBI\
7 HORKHU

*XR3 6CE 1 3RW/ 6 $CGPLODO: $ UMEZ R SIRWPAEDHS GDLQQ) 1Q KLIKHJ
HEXFDARQ 6\WG-OARXERP H/DQG P HDWUAY , QMIDARDORXUIDCR H3ADARDOHFHDUK
3IRKONRYD . 1RR@ 3 +DJDRD 0 3UKDRYD ° 6HADAN = 7HAKIQ) D

QLIIEXOVWRSIF XMQJ D SIREGP EDHG FROA-BWIHAP EQQ D FRP SXYWUJ JDPH  GHYHERSP HOWDQG
HYDODWRQ R DQH GDLQQ) DSSAFDARY | RUP HAFDCP ROFXQUJHHARY %0 & P HAFDCHRADARD

5 XN 0 ( HHAYHRVR 3URVIPAEDVHG ( GXFDARQ $ 5 HHZ. R 6AHAH( GXFDARQ 2 UHOMG
3CBHY 3 LRMPAEDVHE HXFDWRQ DQGRMHUDRRYDAR) DM LH/LQVAHFHHEFDARY
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$ FRAUHDAROP HMRGROKHDOM, @ HAVG
IRU\ RXQ) SHRSBILOKLIKHUHGADARD\ NH
FRIER DAYHRXAFRP BVEDHGROGALIQ
WIONQ) LOWUHHFRQHDARYHVEP FXMLY

6DQAUD% 0 RHLD  $ GUHOQ9 DUID 7 uWM

(6&( DUG&,&( , QMR 3ROMFQIFR GHEHAEDOYS 8 ,8/ , QIR 8 QLYHMVBUR GH/ NERD
,6&7( ,8/ 3RUMIDO

+ XQIDUDQS QYHMW R $ JURXOMUHDQG/ LIHEAHEHY , QUYMMI RU) RRG6AHIAHDQG 7 HAKQREI\
" FBWR / LYHXRANDQG) RRG3UHHYDARQ 7 HKQRBI\  + XQIDW

\DQGUCDP RIHLEY HAHISVSW
VRW DGUHQH XQLP DMKX

$ BEWADRWV

(B 5 (6t WIQGVIRU( QIDIHG DQG ( QUHBUHIHKUDO( XURSHDQ 8 QLYHMW DV UYHJIRU ( XURSHDQ
6P DUADQG 6XWILQDE®IS HILRQV 7 KVRQIRQ) SURVPADGRSW WHLQCRYDWYHFRQAHBWR! | / IIQ) / DEV
1 TRUWHGHYHRSP HOAR D XQLYHMW R WH I XVMUH DV Z HIDDV | RUVP DUADQG \KWRLGDE®! UHILRQY
7 KHH KDYH EHHD \R IDUWUH IRXQGV R ,/ / _ 1Q WH ILLWADQG VHRQG \FP HIMY R WH

DFDGHP LF\ HDUDQG WHI LUXYHP HAMUR! WH DFDGHP LF\ HOU

,QDQ,/ / WDP VR GDLQHY WGHOV \FAR Z RN RQ D UHDOM HAKDIHIH 7 KLY FKDEBQIHLYD FRP S®f
SUREGP WDAFRQ URQA DQ HOMHBUHHKU WENHKRTH , Q WL SRUWMUWH FRAUFDARQ R WMGHOWDQG D
WENHKRGHUP HADMG B\ HEXFDWRQDOHQWHSUHHKLY DUH SURHMG RQ WHVRSIE R KHDDM @ HAVGH | RU
\ RXQJ SHRSBILQ KLIKHJHEXFDARY ,/ / WP VRQKHIOM\ @ HAV® 1 RU\ RXQIMY KDYH FRFUHDMG P DQ)
\ROMRQV \R D SLIREGP GXUQ) \WH @WMWKUHH FP MY P DNLQJ XVH R WH P HERGR®I\ R GHLIQ
WIONQ) 7 KHUAXOVDQG G Q0P LIFVR WHWUHH, / / WEP VDUHARP SDUHG \KRZ LQJ D KXJH YDUDGRHR
FUDAYW R WH P XOMMVASIDY DG LOMODARQCOWEP V RQ WH \OP H UDOMH RAKDIBIH 7 KH
SURFHAHVR SLREGP \ROLQJ LQCRYDARQ DQG FUHDAYIW  LQ D\AKPMUHG DQG W WP DT HGZ D FDQ WXV
\KHZ @KWRQ WH FUDARQ Rk QG SURGXFW DQG VHYLFHY | RU WH HOWHBUHIHKU LOYROHG DQG RWHU
UHBYDQANENHKRTHYIQ KHDOM. QXAMMRQ SK\ FDCDRRYW P HQBCKHDON
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3 WWHDOV GADWAAXD aR PXUWEX@QU XP
WCHDBRHP UHH

) EWP DO HJZYV 0 DUDD3IQR &DEUCQD' HODR  $ D&RWD

( VRO 6XSHIRUGH( GXFDER |, QUAIMVR 3 ROAFQLFR GH6HAEDO

I|DAP DP HGH# HHLSVSW

P DUDCD IO HHLSVSW
FDRUCD GHODGRY HHLSVSW
DCD FRWER HHLSVSW

SHXPR

2 SIRVIR $57,&8/$5 1LQDGADGR DADY«< GD EROD GH DSRR D SIRVARY GH LQRYDEXR SHEDIWILFD
,36  6DQEQEH, QRY3HG IRL GHHYROIGR QR 5P EMR GR 0 HAMDGR HP ( GXFDEXR 3Lk
(VRDUH( UQRER | AFRGR ( QIQRYEMFR 0 3( & O ( WRDBXSHIRUGH( GXFDEXR 2 SIRWIR
\KUWH TXHJ GD IGHOMLFDEYR GDV QlLLEX@DGHY GH DV HYEDQMY GRHIYROYHHP  SURSRWV GH DUARX@ErR
FXUIFX@UGHGRP QRVFRP R D0 DMP EWFD HD/ LQIXDIHP 2 WDOHS$ ERWGDIHP ¢ ( \AMD HP FRQM \R
Sl HARDU TXHJGED GHHMGDEH GHVH GRHQYROHHP FRP SHAGADY GH HAUMD DFDGP LFD HAHOADLY LR
\HX \KFHAR HAROUHSLR MIRQDO

3RUIMR R SLRWMIR YAMRX SRUXP @GR SURP RYHJD DUAFX@EXR HOAH G HHIMY £UDV AVASICOH/ QR
FROM VR D8 QEDCH&XUWFX@UGH' IGEWD GD( GXFD¥RCH, Qe@AD ' (, , GR | VP HRHGRPXUR
H SRURWR D DUAFX@EXR HOAHHW 8 & HXP D8 & GH/ QIXDH/ MADMWD / / 3 HSHAILFDP HOMQR
P LGX® GH HAMD DFDGP IFD TXH GHFRUKK QR | WPHIMHGR PHPR DGR HRXUR $@P QMR R
SURVAR WYHVEP E<P FRP R | LQDIGDGH FRQAMEXIUSDID R GHHIYROLP HIR GHFRP SHAGRDYWDQWHIOLY
DV HXXCDQM/ CRP HDEDP HOM FRP SHAQADY DAWRADADY ¢ LQYHIMDEXR ¢ LCRYDEXR HIR SHADP HOR
FUWR

6DTHD VHTXH R SURFHXR | RUP DAYR GH DUAFX@IAR FXUIFXQUHP TXHIRUEP HQYROLGEDV DV HAXGDQM/
QR HMGR \KSHIRU FRQUAML XP D LQRYDE¥R SHEDJPJIED XPD YH TXH WDAARCD® HOM DV EUDV &
0 DMP EWFD HGD / LQIXDIHP 2 WDOH $ ERWEDIHP ¢ ( \AUMD WGP D \HJWEEDBDGDY GH XP D IRP D
FRP SDUAP HQEGD H DRDGD $@P GMR R SIRVIR WP \XENIFHOM R SUGQFSIR GR MRP RULP R
SHEJPJIFR KDYHXGR D SRWIELOGDGH GH DV HAYGEDQM/ YIYHORDUP  GXUDQM R SLRAHAR |RIP DAYR
P HRGRBILDV SHEDIPJLFDV H P RGRV GH RUDQ] DE¥R TXH SRWLP  YLU D GRHQYROYHU QDV \KDV SLEWFDV
HEXFDWYDVI X\MUDY

2 HIXGR FRORX FRP D SDUAASDEYR GH GXDV GRAHOMY XP D GD £UHD GD P DIWMP £WFD HXP D GD £UHD GD
GUXD H  HAMCDOM/ GXUDOM GRY \HP HIAH/ GIWYRV 5 HDMAYDP HOM ¢ P HRGR®ILD DEREAD R
SURVAR DV GRAHOM/ WDEDBDUP HP FRGR-GHAD SDUMQGR GH XP D \HBER GH @RV SDUD D LQIaGAD
UHBYDQWA SDUD D DUAEX@EXR GH \DEHHY GOV GXDV EUHDV HP FRQM VR Sk HFROU 3RWMIRLP HOM DV
HXXCEDQM/ FROWKTEP  SLRSRWEV GH DUAEX@EXR GRV GRP IRV GD P DIWMP £WFD H GD QIXDJHP RUDOH
DERGEJHP ¢ HAMD TXH IRIP DOR GH GVAXWYR H GH LHB[ ¥R 2V IRXGEGRY HIGHADP XP D
P XA GH SHISHAYD GH DUAFXDEXR FXUIEX@U Gl HHIM GDV SLEWFDV KDEWWD® HIM GHHYROLGEDY
$ WP FRQIGHDQGER D P SRUMGAD GHVHIP GDEDV RSRUMQGDGHY D | XWILRY HEXFDGRUAY H SUR HARUW/
SDID SOQULFDU H SRIDU H UHGW \RELH SURSRWV GH DUAFX@EXR HOAH GXDV RX P DIV £UHDV TXH
FRQGX] OP D DSUHE] DIHYV LOMIWDEDV HIQM DGRV D H SHISGAD IQADOM  YIQER D VHUHAMIACGD D
RXWDVEUHDVRXUIEX@UHY DQRYDVS & HDRXWRVP HADGRVSUR MIRQDT] DOM/
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0 HMERBRIIDVGHDBHE] DOHP DD XP D

H SHCAD GHRRAUD cRQR( QUCR
6XSHIRJ

0 DUD-R¥R/ IPD 3H3RO DWW

, QAR 3 ROAMQFR GHEHAEDO

P DUDQP ¥ HAHISVSW
SHERP DIH# HAHISVSW

SHXPR

1 XP FROM R GH JBEDQ De¥R H GH FRP SHAGYR FRQAQXD DV, QUYMIG HY CH ( QUGR 6XSHIRU | ( 6
SIRWHIXHP R GAOILR SHP DQHOM GH VRUGDU DV DSUHE] DIHYY P DLV DSHDWYDY H GH GRHYROHJ QRV
HXMGDOM/ FRP SHAGHRDY QR \DEHJ GR \CEHJ 10 HUH QR \CEHUVHU $ V P HRGR®ILDV GH CSLHE] DIHP
DAYD QDV TXDLY RV HAMGDQM/ WR RV SIRETRQWEY GD SSUD DSUH)A] DIHP 10 HP SDUM GRV QRYRV
P RGHRV GH HMQR CSUHE] DIHP  TXH GHBV SURFXUIP - GRHQYROYHU FRP SHAGALDY DOQKDADY FRP DV
DO H LI-QADV SRR $ QIHR HADO ( WV P HRGR®ILDV SDUD DBP GD DTXIMER GH
FRQKHAP HOR SHUVH FRQHHP DRVHAMGDQM/XP FROMQR GHOBWG H/FRP GHXEFDCED YDEU] DeXR QR
P HFDGR GHWEEDBR DXVRQRP ID VHRIR FUWRR HRUDWYIGDGH &DP DUIR DSWGR SOUD\ROARQDU
SURE®P DV H SDUD W HJ QRYDV IGHDV 6RX]D ' RXWDGR KCELOGDGH/ GH FRP XQFD&XR  CH
WEEDBR HP HIXISDHGHUASHMR SHRVRAWRY : RRG

$ $SIHADIP YDA HP 3LREGP DV $%3 QD TXDORV HAMCGDQM/WDEDBCP FRP R REMIYR CH
\ROARDU XP SUREGP D DO RX P X@GR D SDWAUGH XP GDGR FROM R« XP D P HRGR®IID CH
DSUHA] DIHP DAYD TXHWP YIQGR DJDQKDUHSDER DV, ( 6 6RX|D ' RXUDGR 1 R\HX oP EMR
R SURIHARUGHHP SHXD R SDSHDGH | DAMBIGRU IMR « GHYH DX IIDUD .OMDEXR DMEDQER D P DOMUID
QAQP I GR JWSR P HIDU R SIRAHAR GH CBLH@]DIHP  FDUWIFDQER R SUREGP D H JXIDQER RV
HXXEDQM/QD SURFXUD GH\ROG H/HJIDIDQAUTXHRVRENMAYRV\WR DAQIIGRY ' HP RD ,QHICRQ
) RWP De¥R &RQAXD GR FRUBR GRAHOM GR , QMR 3ROAFQIFR GH 6HAEDD R 3URVAR GH , QRYDEXR
SHDIWIID HP ARAUDER X GHHIYROIP HOR \H DIFHERX QD PHRGR®IID ' HPRD GH RUJHP
IQDQGHD DIKDVH FRP D FRGFHEYR GH $ %3 ( M SIRVIR SIHMQGHX SRUXP OGR FOSDAMRU RV
SUIRHXRUY SDID DMDUHP FRPR IDAMAGRM/ HP SURFHARY GH FRAUDER H SDID RV HIXGDQM/
FRQUAMX VH FRP R XP D RSRUMQIGDGH SDUD  LQHICRV QXP D HTXISD P XGMAVASTDU IWRYHUGHDIIRY
@ YICD U0 FRP SUHHGHU RV FROM VRV GR IXWWLR  HWAP X@U D FUDWGDGH R SHOWDP HOR FUWR H
SDUAFASDUQD FUDEYR GRIXWXUR HP SIWOUDO'  HP RD

2 SUMMUBXWELCDE®! 7 RXUMP  DSUHHQD D GHAUGKR GHXP  SLRWAR UHDT] DGR GRaP EMRGR' HPRD 2
SURE®P D CBUIRHQMEIGR LCAGLX \RELHD SUHIR H HIAGD SHIR DXP HQR GR\MUMWP R QR FRQUKP R GHEJXD
HGHHBWFA.GCDGHQR VHRUKRWIBILR 2 SURVAR TXHWAHD GXUDEXR GHRVR \VHP DDV SUMMOGHK LGHOWLFDU
RSRUMQLGDGH/ GH P HBRUD QDV SEWFDV M DERECDY QR VHRU H \KIHIU HKADAJLDY TXH FRQGX| CP ¢
DER&R GH FRP SRUAP HORY GH FRQXP R LHSROEYHD GHIMMY UHFXURY SHRV WUMEY 2 SRR IR
IQAD® HOM LOMIWDGER SRU AGRR HIXGEDQOM/ SLIRYHIHDMY GH GOV, (6 H GH QULHHIM/ FXURV GH
QFHOADMUD \WGR \HP DQAGR WD DR \VHX [LCDO 30D DRP GRVHXXYEDQMY LOMILDIDP QD HIXLSD GH
FRAUDEYR GRYI CAMACRA/HXP DHP SLWDGR\VHRUFRP XP D SDUAFASDEYR BZ SUR LG

6HP LQPUR , QMIARIDOGH3 WWFDV3 HED)” JLIFDV
GHPORGH  _, QXYM 3ROMQFR GHEHMEDD



1R oPEMR GR SUIRFHAR GH FRAUDYR TXH IRL FROWGR SRU GXDV IDHV € HLJQ 5 HHUKF H
e6SHXOWYH' HWIQ TP EDVIQMWDGEDY SRUYEUDVHESDY RVHXXEDQM/ HYRMGRVHP QVAXW HVGH
JXSR WYHIP RSRUNMQGDGH GH FROMWDI DU R SIREGPD LQYHADQER QYHIDV IRQM/ CH
L.QRP DE¥R [GHONFDURV\WENHKRTHY FOUDAMU £ GVEHOFRUER FRP R VX SHULOHUHRRGHU DADY/CH
HOARYIMEY DV \KDV SHIHS HV/ \REWH R SUREGP D REVHLYDU WG-GADV H DSUIRHQEU LGHDV GH \RXG H/
I X\MUDV

' D SDUAASDEXR QR SLIRWIR RV HWYGDQM/ YDRU] DLCP D DIMDIGEDGH GR WP D H R LOMMHXH VKVAMIGR
SHER SIRE®P D TXHEHVIRLCSIHHOEGR DIQMIWDER QP JUKSR P XAMAVASTDU R FRQY LRQR \DXGEYHD
GH A HHIMY SRQRY GH YIMD H D TXDIEDGH GR LHXOEGR D TXH AKHIDUP D SDUAL GH FRQKHAP HORY
QIHHADGRY P DV TXH FRQHIXULIP FRQWJIDU H DSQFDU QXP D £UHD QRYD D DSWHE] DIHP GH QRYDV
IHLDP HQAV D SRWELAEDGH GHIHIUR KREUR HR WP SR GHEFDGR D FDGD VLHD GR SLRWIR 2 P OIRU
FROMADQILP HQR HDARQRX VHFRP D JHIYR GR WP SR LHBWER TXHU QD FRQWIDEXR GDV DMCDGH
GWDVFRP D H HX@R GDVVBHDV GR SRR TXHWOKDP  HQAHIDV \FP DD TXHJ QD QLLEX@DCH GH
FRQWJDU KREURY GH P RGR D FRQHIXW VKW H/ FRP D SURHIED GH VR D HIXISD  HWMEDQM/ H
IDAQEGRI ' R SRR GHYIMWD GR | DAOBGRU | RAVHIAED D QHFHAMGDGHCGHP DVWP SR SDUD SUSDLDUD
SUREGP DA DR GR FDR H SDUD IGHQMLFDU XP - SDUFHLR HP SURDUDOTXH VH FRP SURP HMXH FRP D
SDUAASDEXR QR SLRVIR

6HP LQPUR , QMEIARIDOGH3 WWADV3 HED)” JLIFDV
GHPORGH  _, QXYM 3ROMQFR GHEHMEDD



YHMAUHOH D AOHIQRRXQM MGH\ XP
SRR’ HPRD

YRIXVOY D6DEKD 0 DUD/ X\D6lOD

( VARD 6XSHIRUGH& [-QADV6RADLVGR , QUMVR 3 RDAFQIFR GHEHAEDO

P DUD@P ¥ HAHLSVSW
SHAR P DIR# HAHISVSW

SHXPR

2 SUMMIMP FRP R SRQWR GHSDUAED D SDUAFLSDEXR GHGXDV GRAHMYHLQYHIAS DERUIDVHRGRP WV FRP
SDUAFX@U [QMHKH QDV £UHDV GR HYHBHAP HOR H G GRQIMMEDGH TXH DR IOMWUP R SIRIWLP D
' HP RO DADY<V GR , QMR 3RDMFQFR GH6HAEDD ;36 SURFXIP  DSUHQGHU H DSHUHERDU SLEWDV
SHEDIPILFDVLQFOMYDV H FRQHTXHIMY GR SRR GH YLD GR HYROMP HOR I QU LFDAYR GH YEUDV SDUM/
QR SIRAHAR GHHMCQR HDSWIHA] DIHP |, QGR DRP D H STADER H GRV LHXOEGRY GR SLRWIR eV
HEHO FOH 1O FRXQMMGH DV DXVRUDV SDUMP GHM SDUD XP D LOYHWAJDEXR DE¥R  TXH BHY SHP W
TXHWRQDUVREUHD DSQFDEXR GHP HRGRBILDVDAYDY HHP FRQAMR DARAUDEYR QR HMGQR \KSHIRUTXH
[P XQEQHP DGHQR  SLRP RYHP D H3XFDEYR SDUD XP D AGDEDQD DAYD H URBRQEYHD FRQGXAHOM ¢
LHRX@R GH SUREGP Dv \RADLY FRP SGBf RV HITXDADGERY QR FRP SURP MR CDV LOWNMG H/ GH HMCR
\KSHIRUFRP R GHHYROP HOR \KWMOEYHDLP SXOIRQDQGR DWIP D RUDEYR GHYDRUSYETR 93

5 HHICHDVUEIRIWI LIFDV

YDUERD , ) HIHD ) , QYR DEYR SDUAALSDWYD HFRP SURP IMR FRP D WDQMRWP DEXR GR
PXQR _ ' LERIRVARP 3DX® ) HIH 5HIMD ( 6& ( GFDER 6RAHDEH & XOMUDV

KWBV RWXS SNQGH SKS HF ALHDUAF® YLHZ > GHMBRGH @

&DUD GH &RP SLRP MR &RPSIRPIMR GV ,QWMO H/ GH (QUQR WSHIRU FRP R
GHHQYROIP HOR \KWMOEYHD
KWBV ZZZ XF SWKWMRELICDGHGRAXP HOV B&DUERRP SLIRP IMRSA > CGHMBRGH @
' HP RD* BEDO KWBV SRUEOSRUMIDOGHP RDCHA> GHMBRGH @

6£ 0 HBHLRV + &RAUDSYR CGH 9DBU 3VETR QR ( QUQR 6XSHIRU 3VEQR %4DMGBILR
KWBV ZZZ URHDURKIDMQHABXEQEDARQ B& RAUCFDRBGHBE9 DRUB3 XEQFRBQRE( QUGRBEXSHIR
UB3X ECFRBYADMBILR >  GHM®BR CH @ 1 (& 5 HXP R GH SROMDV GD 8 QHH\RELHR
HOYHBGHAP HOR Q| 0 DR

KWBV XQHHRU ' $0 SDX DJH3RIA BEUHV3RUMIXHH3% B9 SA@ > GH MGBR CH @
=XEWIH) & /DIRO * ,QQRYCAUQ\ FR FUDARQ 1 XHYRV GAD RV SDUD @V SROMDV
SYEQFDV 5 HAWD GH* BAIQ3 VETFD KWBV UHYIWEVXY FOQEH SKS LIS DUAFBIVILE

> CGHMBRGH @
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b) LIKWQ) DIDQWWDNHQEZ\E 2 GRAHOM
AP RI CAQBARUQR GMVHOROIP HORGH
XP SURVR GHARAUD cRHGHICRYD @R

&«ID0 HAH ' DQHD&UMR + DQHDY 7KD VO DINH - -« WIFD&DP DUJR
/I XV(WH 0 DDOTD5DSRR

, QUANVR 3 ROMFQIFR GH6HAEDO

( VRD6XSHIRUGH( GXFDXR
( VRD6XSHIRUGH7 HFGRRIID
( VFRD6XSHIRUGH& L-QADVERADLY

FHIDP HWHf HHLSVSW
JP DOFRP

CDQHDMRXNDRUMA
P DINHKDQCHD# JP DLOFRP
NAWED FOP DUR# RAMCEDQMYLSVSW
ODIXRYRARH JP DIOFRP
PODTOI@SD  # JP OORP

SHXPR

2 SRR TXHHCSUHHIM HITXDGED VHQR oP EMR GR FXUR GHIRWP DerR e$ SUHQA] DIHP FRP EDHHP

SURFHIRY GHARAUDEYR  FRRUGHIDGR SHRR' HP RD* (REDOH ILQDQADGR SHR 32 &+ 32 &+

) 6( 1 HX® | RUP DE¥R SDUMASDUP  GRAHOMY GH AYHIDV LOXMG H/GH( QUGQR 3RDAMFQFR GR
SDV HQAHRVTXOLY D SUP HLD DXVRUD GHWM SRWMU HOTXDQR GRAHOM P H HFAR QD ( \ARD 6XSHIRU
H ( GXFDER (R, QUMMR 3RDAMFQFR GHEHAEDO $ P HRGRRIID' HP RD SRGH FDDAMU] DUVH FRP R
XP D P HRGREJLD GHSIRVAR GHFRAUDER HGHIQRYDESYR RQGHSDUAAISEP HIXISDVP XGMEMASACDH/GH
HXXGDQM/ GH AYHIDV £UHDV H RV SLIRHXARM/ DWKP HP R SDSHDGH el DAMECRME GR SIRAHAR CH
FRAUDER GH LQRYDEYR 1 HAM SRWMJ SUIHMOGH\H DSURHQEU VRGDY DV IDH/ GR SLIRWIR LQAX@OCR
€) LUKWQ) DIDQIWDNHQEZ M HDIRUP D FRP R HWMVH GHHIYROHX GH/GH D KD FRQAHEXR LQIALDOD SDUAU
@ SURSRWE GD SUP HLD DXVRWD HIQWRUGHR GRVHINMCDOM/ UHNEQM/ DXVRUIF/ GRXMSRUMU DAY ¢ 1DVHGH
FRQFOOKR P DIMIDT] DEDARP D SURGXEAR GHGRYHDWURVI QDY XP GDHIXISD HRXWR GD GRAHOM 1 D
FDUDRWAI] DE¥R GHIM SURFHXR SURFXUDUVH £ LGHOWLFDU DV SUEWFDV SHEDI I LFDV GD GRAHOMLQHICDV QR
SURFHIR GH FRAUDEYR H GH LQRYDE&XR &RP R FRQFONV HY 110 FRMGHDQER D SHIWQ-GAD GR WP D
SIRSRWR D KHMRIHHGEGH @ HIXISD GH HXXAQM/ H R SIRMIR FROERWDAYR GHHIYRMGR
FROUGHIP \HFRP R LHXOEGRY SDUAEXOLP HOMMIQULFDAYRY R HP SHKR H SDUAASDEXR GD HIXISD DV
SUEWADV GH WDEDBR RUHQEGDY H DXWQRP DV GRHQYROGDY H IHBARQEP \H HIM/ LRXGEGRY FRP R
SDSHDGH | CAMAGRU TXH |RL GHHYROIGR SHID SUP HLD DXVRWD 6DTHQEP \H DV GIHHIEV HOAH R
KDEVMDOSDSHOGH SURIHARU H D SEWRD GH | DAMBGRUH GDUHE YR DRV HWNMCEDQM/ @D HIXISD FRP

HN.G-QA.DVGER WEEDBR GHHYRMER HEDVH SHU-GRDV YLYHIADGDV SRUFDGD HBP HQR
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*5((132: (5B * i 3RWW HPRIo

$TH5 XYR & «@D3LFRW

, QUANMMR 3 RODMFQIFR GHEHAEDO

DIFHWKLYR# HNVISVSW
FHID SIFRWR# HAHLSVSW

SHXPR

2 3IRVIR ' PRDp « XPD IQADAYD GH RWHP [IQDQEAD TXH MQB HIXYEOM/ GRAHOM/ H
HP SURDVIQWAMG H/ GV UHIL: K/ QR VHOAGR GH IGHRMILFDU H UIRRYHU GHVDI LRV UHDLY RX SUREGP DV &D
FRP XQGDGH RQGH \HD H LILCED LQRYDEXR H QHFHXEUD XP D DP S@ YDUHEDGH GH FRP SHAGHADY (M
SURVIR WP SRUEDVHR GHHIYROLP HOR GHARP SHAGQADY GHSUR HARUA/| DROBGRIAYHGHHINMCEDQM/CH
QYHIDV £UDV H ARDIEDGHY $ WHOD QXP SURFHXR IRP DAYR GH FRAUDEXR H GH LHROGR GH
GORY

3UHMOGHP RV CBLRHQRUXP GHOIR HP FRQAHR QD £UHD @D HRGRP LD ALFX@U R * UHBRZHU* H=
GHRIIGRDR ®YR GH  \HP DDV FRP XP D HIXISD GH AGAR HAXCDQMY GRL | CAOBCRHY H XP
SDFHIR  XPD HP SIHWD WFQRPJLED H ICRYDGRWD @ SHIQKX® GH 6HAEDO HSHADI DD HP
LOADERI D (W HP SUAD GHHIYROYH R VHX WDEDBR QD £UHD GD RWP [] DEYR GHVROXG H/ HP EDDIHY
SDUD RV\HKV FTHOMY FRP - SURFHIRV GRV TXOLV LHXGEP P XWRVURVGXRY TXHHDRXP X@P HLP STFP
GASHDY IHDARQDEDV AR R WDVEP HQR GRVP HP RVRX FRP D SROXIGFR DP ELHQEOL R HQEQR HKHY
UWGXRV\YR TP SRV SEWR UHXGEQMGR FRUOMGDVHP EDOIHV HD HP SURD DLQED Q4R HIFRQARX XP D
IRWP D GHUDSLRYHWE &V 2 VP DMUIDLY SDUD QRYRV SURGXRVGHYHICP  YIUGRVDQAMRY VHIGR R REMIRYR
UKW DU R POV SRWYHD UBURGY IU UHAFDU PDAMIDSUP D RX X\E @ FRPR IRQM GH HOHIID
' ROLEP RVDMP HXYBHTXISD FRP SRWE SRUDXQRYGHAIHHMM/EUDY DSHMDUP \RELHR SUREGP DH
DSURSRUP XP D\ROER

) RIP  X\DADV GIHHIM/ HIDAJLDY SDUD R ADJQUWIFR GD WDEXR  HOAHYIMEN H SRUIDMUDY FRP
QIHHIM/ DR/ SHITXAD QDV EDWH/ GH GDERVH QDV RUDQ DS HY @D £UHD DP ELHQEO YAV ¢ HP SLHD
SDUFHLD WH®] ¥R RUWHD SHQDP HOR FUWAR \REWH RV DRKDGRY SRUIRUP D D FRQM WD) DU GD P HBRU
IRIPD D SUREGP EWD ' H\VHIXIGD HM FRP XP FRQKHAP HOR GR WP D LQADILP SHTXA\D \REWH
H SHU-QADV \FP HBDQM/ QRXAWDY UDICDGY DA FKHIDUP ¢ 1DV GH SURSRWD GH \ROG H/ ) RUP
SWIRSRUBV  \ROG H/ TXH IRIP GVPAMEDY FRP D HP SURD SDUFHLD WIQGR D P HP D ILIFDGR P XU\R
\DAY HVDFRP DVLGHDVDSURHIEGDY

( WM SURFHXR \WLP LGD QR IDVH P DV SRGH H GHYH FROAMXDUFRP R GHHQYROMP HOR GH TXDOXHUXP
GRV RX\BXW DSLHHQEGRY ( P VOMH SHIDP RVTXHH MK XP GRHQYROMP HQR GH FRP SHAGHDY GH
VRGRV RV HOYROMGRY GRP HOXEDP HOM DR QYHDGH FRP SHAGHDV LOXKP HOBLY FRP R R X\R GH QRYDV
|HLDP HQAV GH HDERWD&YR GH WDEDBRV FDQYD PR SHX®! H SRUMpPIR DRP  GH FRP SHAGHADY
AHQMLFDVSHEDIPILFDV DR QYHOGR WEEDBR HP HTXISH DERUEDIHP P XANSUR MWIRCGDO SLRAHARY GH
FRAUDSYR GHLIQWICNQ) HICAOMER

&RPR @P IS H/ CSRQAP RVR WP SR SRV HMD P HRGR®ILD QHHAMD GH HYROP HOR H WEEDBR
DXWQRP R DAHACGR

$ FLHAVEP RV TXH HAl P HRGREJID WP LQ/P H.DV YDQEIHQY H « SHIHMIP HQM UHSQFEYHOQR ©P EVR GH
8 QEDGEH & XUIFXOUHY GH GUHHIM/ FXURVH HP - SLRVARY WDQWHIDY WR HP YRID QRV GIDV GH KRWA
1 HHAMD GH SOQHP HOR H HYROTP HOR GH \RGRV RV SDUMASDOM/ DRP  GH LQYHXMDER TXH QRV
SH.P [\ DYDIDUGHI RUP DP DLV FRQUMMIMDY YDQUI HVHURKXORGRVGD P HP D SDUDDDSWIHYE] DI GRV
HXXGDQM/HSDUD D RUDEXR GHQRYDVI RUP DVGHYHUDVWP £WFDV

5 HHUCHADVAEIRIWI LFDV
" P RD* GEDO ' HP RD3RUXIDO QWDAYH + W8V 3RUMIDO HPRD1 HV
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' HP RDSLRWA9 DOHDEAQ) | CRRAYR HBRME
YHKLIEBY ( 9Ve 0 DQUAKIVDQGUH GRARQVR
\WHSHEI RILFDCSDRANH

6DQBUCD% 0 RUHLD

( VAR 6 XSHIRUGH& I-QADV( P SIRDUDVER , QMR 3 ROAMFQFR GHE6HAVEDO &, &( H¥%6 8 ,8/
\DQEUCQDP RIHLDY HAHLSVSW

$ BEVACRWV

&RAUDIRY 3RUMIDO IOMDAYH IV HWEEQKHS VRIHMHU B\ 3RUIMIXHH 3ROWRKQRY  3RUMIXHH
* RYH.CP HOVDQG' HP RD* GREDCOIP LQJ VR \KSSRUMMHSURAHVR FR FUHOWRQR! LQQRYDARQ FUHDAMW
DQG HQMHSUHOHKUKLS 7 DNLQJ SOFHIQM] HAMRQVIRUD  \ HOWSHIRG WH UG HAMRQIQYRYHGRYHU
SURMPW JURXSHE XQGHUI LYHWHP DAF WERNY L KHDAOQ) WHS@QHN LU IXWHR ZRIN UL KXP DQEHQIV
IQWHP RGHQ ZRUG LY E\\M SRZHIG IXMWH Y YDOHRMHDRYWR \RPRURZ ' (0 2/ $ $
' HP RD SIRWPAFRQIMV R DQ LQCRYDARQ SOMRWP DG D XQYHMW FRP SDQ. FRIDERIDARQ P RGHDIRU
WHFR FHDARQ R QHZ SLRGXPW DQG \HYEH/ 7 KHFR FUDARQLQ D' HP RD SLRWPNIQYRYHY WUHHWSH/
R GDUQHY Z KHHERW SDURHUME | DQG WYGHIAP HP EHY/Z RIN FRADERIDAYHD VR \ROH\RAHECDQG RU
LQGX\ADO FKDIIHY WIRXIK WH P HADWRQ R D' HP RD IDAMMRU 7 KH FR FUDARQ SUIRFHW R D
' HP RO SURMPNL/EDVHE XSRQ'$ JLGIP HMRGRE LHV DESAFDEGILQ KLIKHUHEXFDARQ 6K / DQJ
0FBYR 6PPRQ IWELRDGD FROMVR DPL R GAMIQ WIQNQI \VRFHIDUR DSSURDAK DQG
GP R EX@Q) SIRGXAQ WY R FKDQH ' HIXH BV \SOAMQJ D ZHN \FKHP HIQR \ER
QLI HHIASDIV WH SURHIABKDWHWIDWKVAY/WH GHULIQ URADUAK P HMRG | RUWHR FUDARQ'  HP RDDWDP
VR Z RN DURXQG SLRE®P V DQG RSSRUMQMEY WDADUH UHDWG R WH FXUHOAMEMM R WH Z RUES DQG WH
SURVPARSLE WH | XVYUH SKDVH WDAKVAY WH \SHRAX@WYH GHIQ URFDURK P HMRG | RUXQGHIMIQEQ) WH
QL HHWXWWUHSRWELDAHY IDMHIWDQ SUHARAQ) D FHIELQ | XVKH
7KHFDHWMG DAVRAXV WH' HP RD SURWPAHQABG e9 DOH DAAQ) |DRRY R HPRME YHKLF®Y ( 9 Vf
Z DVD UP RM SURMPALKQ WLRXIKRXW  Z RINQJ Z HHWILQ WHVHRQG P HAMUR IRP W
0 DKW G- XCH 7 KHWEAQ) SRIOADQG ALHRARQR WHSURMRWURP FXULHOWXEMWVR DOMCDAYH
IXVUVFRQUMMG R VIR URFDURK TXHMRQY & KDWZ LAEHWHIXMUHNH - SHIRWP DQRHP HMFVIURP \WH
FROXP HUSRQAR YIHZ"  + RZ Z LGWH HBPWLLEDARQ DQG HP SKDMY RQ \R\E DIH FKDQIHWHZ D ZH
YIHZ FOW $ Q LOMECDARQDODQG P XGMAMASICDY WP R IRXUMMGHOV RQH SUYDM FRP SDQ 1Q WH
IIHB R P RRUYHKLIF®Y SHIRUP DQRH HKDQRHP HOADQG RQH | CAOMRUSDUAASDMS RQ WHSIRAHVR FR
FUDIRQ R LQQRYDARY IRPAMQ) RQ 11QEAQ) \ROMRQY VR P HHAMH FXUHIADQG | XWWIUH FKDEBQIHY R
RUDQ] DARQVRQWHILIHEG , Q DEAMRQ VR RQICHZ HN® P HIAMQIVR DSSUR] LP DMD RQHDQG KD KRXW/
Z IW \WHI CAOQMRUDQG RUSDUZH) WYGHONZ HHDWHG VR Z RIN DXVRGQRP RAVD  ERW, LQGHBHOGHOW® DG
DVDJWRXS GXUQ] WH' HP RDFR FUDARQ SLIRFHW 7 KHP DLQVRRMVR VKSSRWHSLRAAN/UP RMD Z HH
D YIWXDOZ KIWWERDUG DSS @NH 0 LR RU RWHJ FRIDERWDAYH VRRO DQG ' HP RD &KDWRU MP LOU |RU
FRP P XQIFDARQ SXUBRH/
7 KH P DLQ URXOV DQG LH GPARQV I URP WLV SHEDIRILFDOSUDAWAH FHOMLHG DURXQG WUHH FRUH DVSHAW | RU
HOWUQJ SURP IMQJ RXWRP H/I RUDEDXMENHKRTH.Y SDUZHJHI DIHP HOWMMGHOAHQI DIHP HQWI DADAMRQ
R WHFR FUDWRQ SLIRFHWIWHD 3 LRVDQG ARQVZ HHLGHIMIHG LQ HOFK FDVHDVI RTRZ V

3DWEHJHIDIHP HQVWHIRXQEHUDQG &( 2 R 3. ( $ XVRP DAYHZ DVRSHR IRUDQ IQMYIEEZ. Z W WH
WMGHOW DQ RQICH I LQDCP HAAMY) Z IV WH SDWZHURUI DQL) DARQ Z DVVAMBEG Z KHHWMGHIW GMVAXWHG DQG
\KDUHG WH 1 LQAQIV DQG WH WENHKRTEHJUH GRMS DQG JDYH | HHEEDAN DQG WXVJ DYHWH | HHIQ) WDAMHU
SURMRAKDVD UDOHH P HR  DQG RUP AR GYHOSHISHRARYH YHIXVP LAUR SHXSHARYHZ DVD FKDEBQIH
EHDXH ' HP RD SDWgH N FRP SDQHY DWNHG VR LHBRAVXSRQ WHLE VADMILE LOMRBXVDUHDY Z KHHDV
GHLIQWIGN.Q XKD LOYROH/FR FUDAQ) D\ROMRQ V \RR DFRP SDQ &/\SHALLE SIREGP  RURKDIBIH
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6WG-QOAT HoP HIDIHP HQWGL T HHQAEDANIURXQGV' Z WK D FRP P RQ LQMHXADQG DOR WH\P DIIURXS
M HZ HHDQ DGGHS YDOH I RUWH SLRWRAM HACRAHYHY YGHOAZ DVIQYRYHS Q HYHY MQIGICRAYW [ URP
WHYHY EHILQQQ) @QIXDIHEDUIHIZ DV\RP HAP H/D FKDEBQIH DVIRUWHXVHR QHZ \RVEDIH RSWRQY
ZHHO IFRRW HPV 0 LR DQGP RWMD * RRIGIGRAY DG’ HP RD & KDVEXLEHQ) WKWADQG SLRP RAQY
DXRCRP\ SLRYHGVR EHP RUHGL | LEXOWMDQ WRXIKWEXWGH LQWD U DUEQ)

) DAMAMRQ SURFHW WH | DAOMWRU GDHE WHZ D R GALIQ WIQNQ) DQG ' HP RD P HMRGR®\
ADMILFDD | LAZ HNO SOQQQI SUSDIDARQ R Z KDALY IRQ) VR EHGRGH WHD QHHXDY DAY HOW
ZHNO PDCH U QHEG IDAGMIRQ DOR P HOQMRPIAMQ) RQ WH LGV DQG ZRNGZ R \WH WDP
| DAQARQ VD AKDIBQI HFRQUGHIQ) WHWDAWRCDOLRGIR DWDRKHUDYD GRXUHIDQG P RIHDDIQHG Z LW
MMGHOARHIMHG WDRKIQ) DG GDUIQ] HYILRQP HOV

,QWH HXG SDURHUME  \KXGHOWP HP EHY DQG WH' HP RD) | CROMARU Z HH DDGDULHY B\ ZRINQ)
FRIDERIDAYHD 0 RUHRYH WMGHINVLQ SDUAEXBUKDYHGHYHRSHG \SHALLE \WNLAYDP RQJ ARP SHMOAH/WDW
R HJMI QU IFDQADGGHS YDOH VR WH @ERXUP DINHVARP P XQFDARQ DQG IHBRIRQ FRRSHDARY [1QAQ)
WH WIKWZ D VIRUFRP P XQFDARQ DOR KHSHG VHD HILFDR DOR WHUWP H P DQDIHP HQW7 R HKDQAH
FRRSHDARQ DG MIQNVIHGRARQ D' HPRD K\ EUG SURWAWZ RX@ KDYH EHHQ YHY ZHBRP HG RU
DOMCDAYHD  DQ RQERDLAQ) ZHN RQ D ICFHWR IDAH VAHDUR VRIHMHU ZIW ZDP XS JDP H/ DQG

[HHEUONHY/ R P SLRYHWDP Z RUN DQG FRP P XQFDWRQ DV Z HODV WYGHW LOYROHP HOADQG P RAYDARQ
| RUWMHSURWRW

5 HHHFHV

'(02/$% / RFDOSURVANVIQ 3RUMIDOKWEY  SRWECSRUMI DOGHP RD QHV

CHXH 7 & RIARYHS SSURDAK DQG Y4B LDANFH/VR ' HYHRS 6N I RUWH3RWAR2 9, (WD
,Q1 9YCBRUNDU (G + DQERRV R 5 HHDUK RQ 6 WDWIILHY DG , QMYHQARQ/ VR 0 MIDM &2 9 '
,PSDPARQ60 (V SS %, * GEDOKWEV GRLRU K

OFYR - 6PPRQ' $ JLBI0 HMRGRBU\ $ GRSWRQ' HAMRQY $ Q, QQRYDAYHS SSURDAK

W 7HKQ DG /HWQQ -RUDO R ,QRPDIRD 6\VMPV ( GFDARD
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$ BEWADRWV

" HBMWEHQ) IQWH  WAHOMY  QVAUP LQDARQ LQ \AKRREY UHP DIQV D SHYDVYH U-DON WDAMXXGHON
P XWWHIGXWH : KDADUH WH WRUHY EFKIQG WH GVFUP LODWRQ H SHIHAHG B\ \WGHON DADDGYHY R
HEXFDARQ' 7KLY Z DV WH FHOADOFKDEIH R D FR FUDARQ SUIRVWAVGHYHRSHS Z IWIQ WH VFRSH R
' P RD DJGEDOFRP P XQW R FR FUDARQ H SHIV XQYHMW WMGHOW DQG FXURXV RUDQ] DARQY DD
P RAYDMG B\ WH G-MUH R FUDWM [P SDRADQG SUHSDUH IRUGLYHYH I XU 7 KHWDP Z DV FRP SRHG R
/ X|ID/ IP D5 RAWIXH/DQG & DURVEDUERR ERM WDFKHYZ KR DAMS DVI CAMBMRY DG M YOFKHRUR
YDME ( GXFDARQ G-I LRP WHBFKRROR! (| GXFDARQ DKH3 ROMAKQE , QMMMR! 6HMEDO & DEUCD
&ROMIQAR 0 DUDCD 60QBD &MWD &DUDAR &DIRID &XQKD 6XVDQD 6RDUV DQG 0 DUIDUGD
) XW¥R 7 KHSURMPADP HG VR XQGHIWEQG Z K\ QVAUP LQDARQ RAFXWY DQG Z KDAW @Q) WP HIHRAW DLH
ERM VR, DQG LQWHIXWUH 7 KHWMGHOWVI REXVHG RQ DQZ HIQ) WHTXHWARY : KDANQG R WRUH/DH
EHKIQG GQVAUP ICDARY' DQG ZHHDEGI R IG-OM\ D OMWR WENHKRTGHY DAMWH P CAR GYHD $ IWU
FOMIRU] 1Q) WH QWWH  LGHOWLHG |RXUP DIQ WENFKRTGHY RQ Z KIFK VR IRFXYVWHUZ RN \WWGHOV
ZKRDHYIFWP VR QVAUP [QDARQ  RUDQ] DARQVDQG SUR HMRQDYVKSSRUAMQ) IFWPV — HEXFDARQDO
X WMP VDQG FRP P XQWEY DQG GVAUP LODARQ SHSHADRY 7 KHVRXUAHY | RUWH URHDURK WDQIHG | URP
\AHQALE DUAFBV\R , QUENUP  SDIHY EGIV DQG QHZ VEURDGFDW RQ \RADCP HAD FKDQGHY 7 KHSURAHW
IQFOGHG LOMYIEZ VZ W D DWXGHIAZ KR KDGEHQDYIFWP R GMVAUP LQDARQ DAVKRROE D3 RUMIXHH
U-SURHQBMYH URSRQUE® | RUDQAEX®LQ) SIRWAV F D FRREGDIRUR D SHUKHS SIRWPAIQ \FKRRY
DQG G DPRMHUR D EOAN WWG-OAZ KR KOG EHHQ D IFAP R GVAUP LCDWRQ DWAKRRO $ GVARXUH
DCDOMY R WH LQMYLEZ V Z DV FDUIHG RXWZ W LRSRQA/ FDMIRU] HG DQG SURHIMS LQ WH U-SRUAT KH
WDP SLRSRHG |RXURXWRP B/ R UH RUP XOWWH WDEWRCDOWDRKLQ) P HMRG XVHG LQ P RWMWAKRRY

VR UHMAKPUH FOWHY DQG FOWURRP VAR WDADEMWMGHIN FDQ EHAMUUHIIM LQ WH HEXFDARCDOFROM W

VR LQFOGH JWRXS G QP LRV LQ FIWHY \R WDAMMGHOW FDQ FUDM JUDMU HP SDM\ DQG XQGHIWEQG
VWDARQVR GMVAUP IQDARQ DG VR HMEEQK SHHUVKSSRUMURXSVIQ VAKRRY GG E\ WXGHINV |RUWH
IG-OMIFDARQ R UM\ \VMDARQY DQG LP P HADMLOMYHMRQ\WR EGAN WHZ ROHIQ) R \IWWDARQYY $ W
WHHG R WH FR FUDARQ SURVIFV WH WMGHOW LQYROYHS | HIMMDAMWH  KDG EHFRP H P RUH HP SDIKHAF
VRZ DLGV WH YLIEAP V DV Z HDDV WRZ DLBV VAKRRY DIRADARQY DG 1 * 2 VIQWHUZ RN R LOMYHIQ)
DI DLOWWIRBIFHIQ VAKRRY 7 KH DANGRZ BGIHE WDWKH IWKXHLY P RIHFRP SBf WDQWH KDG IP DILGHS
DQG WDAP DNLQJ FRQAUMM SURSRVDY\R UHP H3. WHSUREGP LV TXIW D FKDEBQILQ) VN 7 KHHRUH WH
FRQFOGHS WDWWH SUIRSRHG RXAVBXW ZRX@ WHTXILH | XUMHU LRHDUAK DQG IHORARQ VR EH P RH
LQQRYDAYHDQG HIHARYH $ VIDAMMRY / 1P D5 RAWIXH/DQG & DLERWR | HIWKDAMH' HP RD SIRFHWZ DV
FRP SBIM ZKHD WH JWRXS ZDV UDG R SIRHOMMKXRMUHG DQG Z RINCEG! SIRVMPV + RZ HYHU WH
DANGQRZ BGIHE WDNKHSURFHWIYRQIRIQ) DG XQ LQMKHS
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